
ARTICLE XVII

Finance

1. The expenses aof delegations ta the Council, of

representatives an the Executive Canimittee, and of' represen-

tatives an the Advisory Committee on Price Equivalents shall

be met by their respective aovernments. The other expenses

necessary for the administration oif this Agreemnent, Including

those or the Secretariat and any remuneration which the

Council may decide ta pay ta its Chairman or its Vice Chair-

mani, shall be met by arnnual contributions from the exparting

and importing countries. Thecontribution aof each such

country for each crap-year shall'be in the proportion whîch

its guaranteed quant±ty bears ta the total guaranteed sales

or purchasea at the beginning ai' that crap-year.

2.. At its i'irst Session after thls Agreement cornes into

force, the Couxncil shal approve i.ts budget i'or the perio1

endîng JulY 31, 1954 and assess the contribution ta b. paid

by each exportins and i4aporting country.

3. The Council shall, at Its tiret Session during the

second hal' aof each orop-year, approve its budget for the

tollowing crop-year and assess the contribution ta be paid

by eaoh exporting anid importing counitry for that orop-year.

4. The initial contributioni of any exporting or

Importing country acceding ta this Agreement under Article

XXI shaîl b. assessed by the. Coianeil an the basis of the.

guaranteed quantity ta b. held by It and the period remain-

Irig in the current crop-y.ar, but the assessments made upon

other exporting anid impartiflg countries for the. current

crap-year shail not be .ltered.


