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Coal and Coke Tax ................. $ 200,000.00
Mineral Tax .. ............................ 150,000.00
Sale of Government Property .......... 3,000.00
Sale of Government Property........................ 4,000.00
Land Sales ................ ........................... 50,000.0
Tim ber Sales .................... .. ........................ 150;000.00
Timber Licenses ............................................... 1,150,000.00

$1,707,000.00
"Inasmuch as it might be contended that timber sold

either directly or indirectly through licenses, leases, etc.,
is being replaced to a certain extent by natural growth, it
is possible that a portion of the money derived therefrom
should be credited to Current Revenue. The balance at
least, however, should be ear-marked and placed in a fund
to be used for Capital Expenditure only. The policy of
defraying current expenses out of the revenue derived from
the sale of capital assets, if pursued to any great extent,
can only lead to difficulties at a future date.

"It may be contended that at the present time suffici-
ent expenditures of a capital nature are made from current
revenue to offset such sums. If so, the clear separation of
such items on both sides should cause no embarrassment
and would serve to make the matter clear to the general
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