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telegraph was lookcd upon as a dreainer. Ton thousand dollars worth of
the stock of his corripany ivas floug'ht at a sheriff's sale for ten dollars.
The purchaser aske(î Mr. Field whether it ivas good for aiiythiniig. Mr.
Field refuseci to adviso Iimi, but told imi to prit the stock iii lus safe.
After payinig the pur-chaser $800 a year for sonie years, the stock was
sold to Mr. Field hiiinseif for $12,000.

MaS. ELIZABiETHL CADY STANTON, iii the LYorllt Ârnericau ?evew, irikes
ano0ther onsiauglit on CIîii',tiaiïity, wlnchi she accuses of having( doue
iiOthing to improve the condition of -womcin Suli iînprovenwnt a s thue
lias been she ascriî)es to the Teutoulic spirit and other secular agýencis.

The answer is simiply that Mrs. Cady Stautoiis ideal is totally different
from that of Christianity, and that she cannot ho surprised if Clïristi:lnity
lias done ncthingc for the realîzation of any ideal but its own. (hristianity
treats the twc se-xes as tire cotuplînents of each other, mlarriage as a dloule

liFe, and the tic of wedlock as indissoluble. Mrs. C idy ýtîîon s -a
Preacher of " Wonien's Jziights," would mnake the two sexes rivais of eaehi
other, and niiarriage a miere eontraet with great liberty of divorce. Chlis-
ti'flitY aise treatsthie fainily as a unit witlhe lic hsband as its hieawlîil
to ers. Staniton luity and headship are alike abhorrent. The nearer Mrs.
Cady Stanton approaclies to lier aini the furthoer slio iust get froin Chris
tiallity, anid flcuerer Christianity approaciies to its aiim flic fur ther it iust
get cmli ers. Cadv Stanton. The square, in short, is not a cîrcle. Yet
there are points initîe condition of ivonen whicli niiay lie rt'gartb'l iinde-
Pendently of t'he ideal ; and, with respect to tiiese, we tliuk Mn. Staliton
will hardîy deny that tliere lias licou soin(e nuproveiiient iîider thîe Chiristian
dispensaticîî. If she does, ive wouîld ask biei to perurse the records cf 'all
ages, tO survey nïianikiind froiiî China to Peru, anid to say htese a
elnd oflien anywhere, or at auiy tiîine, bufore tlit, alveîîî or outside
the pale cf Chîristianity in the enjoyniieit cf advantages and privilegc's,
doliestie, social or niiaterial, e(Iual to those whichî tlîey onjoy ivithin it.
The lndics of iuperial Rine did iuidecd, iii a socety doîoiiîated by seîisual
Irnuenes, obtaio. foi. tlieîîîselves reiîarkalîle lice115e, iicl udiiug anl aliîîst
unilinited facility cf divorc ; but tile Romjan satirist sets i ivitlly before ul,-
the fact that one cf thieiî privihegcs, and one cf îvhich tlîy largciy a ie

thasev was that cf beatiîîg and torturing feniale slaves. Coincidence
j5 i101 causation, and it nîay l)e op('ii t) i Stanitoî sbill to contend tliat
the~ co.exist(,c, cf tlie hest estate cf woinîeu witli Christian lîclief is ineiily

Olilcidence But ihie we crsider Chat Clirisiaiiity lias enibraced al
itiî5 and laniguages, ail states cf society, industrial and rnilitary, cvery
Sor cfPcltyand every grade cf culture, it inust be owlned that the coilici-

dence is higîîly suggestive cf causation. Wc ou-lit nct in tîjis case, auy

mor thn i 1 te cse cf the abolition cf slavery, te leave out cf sighît the
Powerful C-cPeratieîî cf seenlar aÏeneies sueh as Teutoii characterindus-
trial pregress and education ; but il). the case cf feiiide eînaineipationl, as
Il that cf flhe abolition cf slavery, religion îîîust bave its due. 'hFli hes
"POl which iniproveîieîît in thelai betweeii the. sexes lias liitliirto
%dvatlced are distinictîy those lad1, .b t al Vlehe hîitaît

0' ~ divine origin or dstined for ever to reniaili the ercerd cf thelworld is
anlother questton tîChat up to tîjis tiruue it lias largely fuîuîisliccl tli forces
of hoa rge~

Misoralpors caîînot hue demied ivithout denlyiiîg the plain facts cf
itrtty adevniiareiic as recorded iot ouîy by Clîristianis but by total disbelieveis iii

Jst a fiuch adviinalrigo. _Nrs. Cady Staniton wvill fiid Comte

Osjlas"u OPPos(d to lier on,' Luis question ns,Étie author of "Gfesta

or aîîy ecclesiastical histoiin.

THfE CANAIJ N pALEJUF(, R)AI1LIVA Y.

m t1~i Ieasure cf aid te the Pacifie, ]ailwaY is soinethino like anr

ri0  appropriation for a publie wvork to spl h eiiîe fti

forh etat. It iiivolî es the advancing cf îîorc ilion y for apurpese
lch tire auîiount ait first voted 'vas suppo1Se( te l)e suilieieiit. he
diec Odnt~1 to the Goveriiiiit loa, hy the plan, proposcd, is $,O00,000,

te total arnOUuît he,in rue rn 3,0,0 O$,
for0 t'le increased frîî $3,0000t )3,000,000. Tire

~ori SeCrîtyaise is chaîiged, te (i-overli l'e lit taking thle bonids cf
the l co t Par ini lieu cf is îîo'gg.Tepua lue ini thie lien' cf

hast se.iipanyge 1h enlclu

abo 1 )1n 'Y which default on tlie part of thie ocîîpalnY was te nci
the forfeiture cf ahl the nijoltgaged rortlic aseveti

teGovernmt w5dpoetwiàwst eti

place the ( itihnt legal process cf ainy kind, is withidrawn, and in its

te hav ~oV riît is4 to have a luenîhilder's riglit,i.cscfdaut
t1 î hae the propeî'ty adininistered îuy coiuinissiollwrs. uMiGve-

t "a heudhlder wcujtl ne lcuger. cxluively lild the iî't nirtgage
fwoi proposed tisu$70000eficpblic, the holilers cf wlîich

fol bc ettled te one, dollar f profits, up te thie anierit f their claiiis,

fervery fve dollars4 the loveruniient recuived. Thîce wotld bc ne
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preference on eithor side :the lioldlers cf the, $7,000,000 and the Covern-
ment witlî its $el35,000,000 cf bonids îvould stand on the saine footing. A
secnritv which is shared ivitl aîotlîer is of course miot equal to eue ini which
thiere is no partuier, the total ainount cf thie bond,, for wlîich security is
given beimg Thru<'. 'le - 7,000,000 cf bonds which arc offered te the

public arc first to ho doedtdîitlî ie ( overnoieut as security for a

teiiiporiiry banr cf $5,000,000 rutpayalile on the I-st July, 1886. They are
to lic sold ai a Price wili thme (i-ci ernuuîent nay deeun satisfactory :and,

asiLs obJeci will lic to secoure reluayinouit; of a $5,00,000 boan, a prico large
eluougbf te covet' that ailiculît îill pu'obabhly le sýati sf ;îe tory. But ii tChat

case tlîe Goveruniieuî îvould be iii a ivorse position, qupposinig thie seeîîrity
to 1)0 good. tlîan ît wol ho if iL loaripd tlîc whlolc $,f0,000,000 and thîcre

vreno oChler 1 îuîlliolleu ,. 'le(cenn adi ances the full anîcunit cf
$-3.5,000,000 out thiat ;cnouit ()f bonids ; buot the pubulie is neot likely te
perchaq e' i' .7,00(1,û0 at p:ir. If tlepublie buys at a discount, and the
coltipaiy 31f5ý intu îb'fanlt id Cilhe rowl itito tIc' haiids cf coîninissicuiers,
iL w ilI ge1t a hiii-her rate tuf uiiti'rs 'th tIi thie (huierniîient, whîich advances
up te thîe par value of the, lriiîs. l3ut the Governînient, it is fair te
assunîl', pru'feî's to amiî e lbouidioldl r's to an aiiount equal te twenty
per' cent. cf tlîît cf its oi bonis ratlicr Chîanî ban tlio ivlole arneunt
required. This arrangemnu neas the' pi'olability cf the conditions cf
the bcîii(l buing î'uforc '1 iuî ciso cf dcfailt. Tlîat the road would, in
tChat î'vîiit, 3<) iiito thue liids of cuuuiufissiuli('i', is iiot at aIl inmprobable;
ai thus miiglit happ<'il 1111,'rere îtu" iii wiriel tlie (Jovernînient,
standingý alonie as tlî tf5rýna er<'ditor, as it deoes under theý lien cf hast
sessionl, îîiight tcui1i )ri/. ', ln'îtît anu îre ta îîeu con liticîts ratlier thi
enforco its rîglit di) :iliolute foreclosure.

Th'le pu'nal clans' iii Lue milcutgage cf last sessioni, uîîîer whieh defauît
iii the payumi(.t cf iuiterost on a boan cf $30,000,000 would cause the for-
feiture cf a prcperty îvii;ehi cst four tiiies LChat ainouiît, was nc doubt an
('xtracrdiiiary piro vision. Bat iL is only oineocf the extraordinary things
-wliclî characterixe the dealilu'ýs hietîvee the C overnirient and the Syndicale
iiot less se is tie provision loy whîich aIl the property creatted by the
('x1 ieiditure cf linuli' iuoni'v iecoeoî's vested in a private comipaniy. on either
soloc miillions ivere s.lcrii3c, I ni were fiabule Lo bc sacriticed te secure tlîe
bencfit cf a iiodlieani cf e'ritaiîîty; ainl after ail tlîe certaiity souglît for was
uiot alîvays attained( lu 'Chre nu did îiet secure Lue bonetit cf anl abso-
lute comimercial tr'ansactionu, ivhili imuplieî's fliat no aftor-favours were te be

scughît by either side ; tlîe conipauiy did scre theobaul cf $ý35,000,000,
w hicdi is iii cxcess cf the certaiiity fcr whlîi iL stipulated. The
speeulative elcîit whîiel lias hlîierto played s0 great a part on bLth
sides, cannot ho eliiîiatî'd froîn the- eniterprise, till there is a sehid hasis cf
eariiigs whlîi is miot likehy te be disturbed by adlverse influences. The
failure cf tlîe expî(ctationis cf tIme counpany arose froin ils iîîability te seli
the balance of tlue stock. ffliere the speculative element is se large and
nmillionîs coulti for so bîtle, eîthei as houcises cr forfî'its, this result cannot
lie iiatt('r foi' surprise. 'Tli credit cf a ccînpany, the value cf whîese pro-

pierty as au îriii power' lieu iii Che future, is N'Ory mmeli a malter of

faiLli , anîd tiiough tinaucial fîitli net unseldoini bliiidly fchlows works, il
se.n'doîii, ii oui' dilys, p elentu.

The frenzy cFsp'ili(, which is soînethiîîg diil''erînt fromin a liri faith

in the future cf a work based upon a rational probability cf ils prospects,

lias cf ten sent antîcipatici ilauiv ilegrees above realizatien ; but where a

politicul railway is conieleu'id Lhîii sort tif bo îii s eut cf the question.
Sin thîc hattie of railîvaY collîpetition hiard blovs are given on helhi sides, and

lîene cf tie cîuîbatants ar'e huttei'ed in the credit cf their enterprises hy
tlie encouniter. Buit it is flic fcrturne cf railway as cf other kinds cf war ;

andu wlieni clip )5i1i intîrs tsý ccie iîîto collision irrational uîîethods cf

doimig inischîief art' likely tt lue resoîtel te oi elle side or tlie other. Se it
lias becti iii this case; but if; cari scaucely be said thuat the occurrence
-,vas oîîe whiehi ià ias imipossible' to foiesee. he ccmpany, the Gevern-
iietît, auîd Panliaiiicut al luîltî wliat tliey ivere toc ready te, believe,

Chiat thic balanlc cf th,ý caupi tul necessary te coîîplcte and equip the road
could be obtained by a sale cf stock, and thîey ail awoke te the fact
Chiat thesu enids could oiîly be attaiieui hy a fartdier advance from the

publie treasury ; for, tlioughi the stipulationi is Chiat thîe teînporary loan of
$5,000,000) is te coulîe hîack in littie miore thari a y cuar, it mîust in tlie mean-

fii(, bc mnadeu. Iii a stu'ietl' v comieircial1 tr'ansactionî, whoever undertakes
te do a particulai' tiii for u griveil. soini cf nieney takes ail the risk cf the

initerference cf adiverse cii'cumiitanci's. The crier in tbis case hay in net

foroseeing thiat, wliere the speculative eheimient lau'gely overpowers the germn

cf cerlainty whiocl the nîîidertaking may cotîtain, absolute adherence, te a

commnercial hasis betweeii the Gevei'nînenl aîîd the Syndicats is impossible.

Nohody likes the iecessity te which this new advance te, the railway coin-

pany is cwing, buot nchculy sees lîow it could he avoided if somîething worse

is iiet te hîappeii.

MX l4th, 1885.]


