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ELEVENR NNUAL REPORT.
le' 1etIng of thse Shareholders

n1pay was9 belli at thse Com-
Soff""O in Ifaluilton, on Tues-
:li et., at 1 O'Cleck p.m., and

attleLd. Thse President, Mr.
rBeatty Occupied thse chair,

!0Il0WIlU reports were submIt-

'IRECTORS' REPORT.
ett9ra have iWensure In submilt-

por IfthoC thse Eleventh
Drt f tIe epany, lnclud-
t71en8 0 rLeep ts9 and dIsbarse-

SYea1., and the asset8 and
oCls eenber last, te ivhïis

""Port frem Your Auditors.
te a 1,23 applications for

ee0 On1 anount o! $2,113,000,

Onexansination 1,164 o!
Dplicati were accepted for

lisuac;the otîsers were
-4'4 the risks offered were not
sêtladrd requlredJ by the, Cern-

~5?n~written is e! a Most
'nratr Oeing mostly on

t Plans whichi have con-
ta W l avor wîthi applicants

re13, ilicreaseil our premilum
,19,4"isl for thse year amount-

F ).132, an increa;3e of $29,618-

tleath
69d'ring the year ameunt-

> jet ( re insn.rance deducted)
6 îaddition to which two

b 1 lies 'ntured for $7,000.
b~ eatî iere $17,60o leis

e p6r Deedin.
thee frOin the aecorapanying

p1tYour DI'rectors have, as

1+etWmed e&-)oo myIn tIse Man-
fo es'lflýauY, white liaving

b W 'Iareinthe promotion
am ~fe npursuance o!

on 'wOnable amount 0f assur-

.1 r'l~tteu ($157,000 lu excess
'Ons ear)n carefully selected
mstl leved to be the bost
UY 'If thse Policy-hoîders and of-

th YfŽar afferd mnch gra.
I, îii'rtant Items of prem-

ker Ba 1 1 Ilinl and lumaep plu
IPrles a1 of whlch show
tlnovlen The assets essur-

0o ur Policyhiolders now
li si9 - , w-hile the imabl-

the * *0
Oo ,, Prevlous year, for the
&M3, Co(5t earn<j on Its inv est.
te0 npail Ini Can'ada, and

lurde'pensesto thse aggregate
ee well mamntaîned.

r11ecised Inwmaklng invest-
f1crII'L' ade except.lng on

%Da les.
4Alu 1tlltlit certif!!ate from tIse
1the t 018 «%o(uCh(s for the cor-

'ewIth 7aalleai statement suIs-
1'sha AI,57 beceounts, seeurities

bencarefully examined

lent. David Dexter,
Managing Director.

the Urnc Comlpany:
th 8  l ~;e 0beg te advise coin-

t ! tIse books o! your

Company for thse year ending 81
ember la.st. Thse ýbooks, vonheî
have been carefully examlned, and
nauchi pleasure in certifying týo
curacy. As usual, ail assets of a
character bave been eiiminated.
companying statement ludicates t
cial pos~ition of your Comnpany as
December,

Ret-pectfully sub-rmitted.
H. Stephens, ISherman E. Towî

Au dItors.
-lawilton, Marci s lt. 1893.

Flitaue lai Stateieht for the Tear

3Ist Deceniber, 189?.

INCOME.
Ledger Assets, Jan-
Uary lit, 1802......

Premluma ,...... $254,198.32
*-Leii re-insurance 12,402,58

luterest ............

DISBURSI&MEN

13,446.3

~TS.
CIsîmas by death .. 5111834.91
Lets re*u.îsurane . 10,000.00

Matured en d ow-
moe t '.......... *700

Dividtndsa t uicy-
holders......... 32,313.7

surrendered policis ,1

Total to ho paid to
ptlicl,-holcers ...

Commni t ai o amin
mecdical fee., sal-
ai les and t tuer ex-
pet ses .............

Balance .....

71,95&&6

.st Dec- 31st December last, but thse Directorg
ra, etc., ,felt that it would be largely a waste ot
we have tnoney te attempt to write too mach new

bheir ac- business white the state of tradte throughi-
doubtfui out the Donsinlon was somewhat depress-
Thse ac- ed. We therefcvre followed a conservatîve

he0 finlan- course, a.nd believe, thse wisdom, thereol svill
at 310t be demonstrated later on. Our agents cau

now point with satisfaction to Our f0w
rat:o of expenses, which talion togetiier

isend, with our high rate of interest earniugs
(aiready roferredJ to by the Prei&?ten t>,
augurs well for future Profits to Our policY.

Edkg bolders. Wlth thse foregoing conditions
Enh, uly e-stablishied and a preinium Income

whicli new amounts to over a quarter o!
a million dollars annually, 1 feel that we
bave strong grounds for congratulatlon as

$163,466.73 te thse past and good reason to predict a
very prosperous future. I second the adopt-

4 ~ion of the report..
7 25,t21 The' reeo~rit was u.nanunmously adopted.

-- Dr. Wolverton read a carefully prepar-
S487&4 ed analysLrà of thse mortality experience of

thse Company for thse year and a compari-
son with the previeus8 year, for which thse
thanks of thse Shareholders were tendered
hlmi

Oun mot!on of Dr. l3urns, a vote cl thanks
was given te Mr. Dexter, thse Ma.naging
Director; bis assistants, and to tIse agents
of the Company, to which thse Managing
Director responded brlefly, warmiy coin-

ot42,46.&e mending thse faltljsl attention of thse
offIers and thse good work done: by thse
agents e! thse Comvpany.

The retIring DIrectors were ail re-eleut-
* 24,4&54 ed. At a subsequent meeting of thse Direct-

$204.290,50 ors the off icers were ail re-elected.

ASSETS.
Municipal Deben-

tures, bond$ and
mnortgages........

Loans on polioles.
Cash in banka and

in baud .........
Other ledgi r Biset..
Premiums deferred

aud iu course of
collection.........$42,769.61

Short date notes for
preminins on poli-
cies iu force .... 17,931.94

L, a u e cn. o $60,

collections .....

Interest accrued ...
6,

(luarantee capital,
subject te ca4 ...

Total Reoources for
secmrity of policy-

Regerefs........

Surplus te policy
holders ....... ...

Amount iisured ...

Mr. James H-. Beatty, tIseI
nxoviiug thse adoption of tise r~
attention te thse large increai
ave- previeuis years, to whlc
iums and Interest had contrib

percentage, aise to thse very
addition to thse assets of thse C
creaslng thse aIready ample sec
te policy-Iselders. The exper
tNwo snonths already past a
dleated that a s1liar additlc
coule and assets wSuld be mad
carrent year. H-e said that
amount o! risk carried by ti
Isad net been lucreased owing
!nation o! many terza pelicie
a.mounts, wvhich Isad fol!illed
fer whicb they had been taken,
ef lives assured liad been hie
prem ilm, luceme had advance
per cent, through thse eule
given by tIse Comspany te ap
lavestiment insurance and thse
o! contracte o! this klud for 1
forms wlseu thse latter bcd beeî
ed. He, believed that thse care a
with which thse management
pany Isad directed Its course
naost difficuIt perlods of Its ea
would become more appareni
to year.

Mn. Kerus, Vice-President,
thse motion, stated that ne d
weuld be diaappolnted becausi
written more business durinj
thuii leavig more insurnxce

NORTH AMERICAN LIFE.
$121,335.51

30,192.77 There are certain corporations lu whose
48 086,44 welfare a large number of our people are con-
11711 cerned. Among these are banking, insurance

and nther simailar monetary institutions. The
depositors and stockhoi.ders of a bank eageriy
scau the balance sheet subinitted, and the re-
view of the year's work made by its presideut

709.55at the annual meeting ; thse policy-hoiders of a
070.95 if e insurance company do likewise, for, in

-- CÏ4,63.60 many cases, they have invested %Il their surplus
2,092.06 earnings in a policy of life insurance to be paid

26,116.78 to their wives and children at their decease, or

819,803.00 to themselves on attaining a specified age,
____ thus forming a buis. for a competency in old

age, when enterprise and energy begin te,
862,919.78 flag.
192,7M690 In reading over the report of the North

American Life Assurance Conmpany, and the
4600,212.88 remarks of thse president and others at its meet-

$*548522 ing, one i. impresaed with the great financial
strength of thse institution and the splendid. re-

>1resident, lu sults accoimplished for its nuiîbers. Perman-
sport, called ence, profit and pro ess appear te character-
se lu Income ize the workings of tfh company, and ia aIl thse
hl both Pre- elements which go to build up a successfui life
uted a large insurance company the North American Life
consklerable appears te very great advantage.
ompany, in- The year Io income amnounted te $446,474.40;
urity offered its assets at December 31st, 1892, were $1,421,-
ience of thse 981.80 ; ïts net surplus for security of poiicy-
>ntrog thIn holders, $226, 635.80, and its payments te m-

e durlng tIse bes 1867, while its accumulated re-
tilough thse ser~ve f und now stands at $1,115,846.00. As is
lie Company shown by perilsing the report, t 'hese highly
te tIse teria- satisfactory resuits have net been attained
5@ for large spasmodically, but by steady effort sud adher-
the, purpose ence to those principles cf life insurance under-
t he n amber writing which prudence and experience dictate
reased. Thse as being net only desirable but necessary in
4nearly 12 the proper conduct of a lif e insurance company,

~ouragement te secure the boat possible returus for the in-
plicant-e for vestmeuts o! its policy-bolders.
substitution No doubt the marked succes of the con-
eos desirabie aysbsnsepcal oial drg
nudiscotu the paît few years, in which the first series cfd oreaigh its investment nelicies have been maturing,
o! thse Cern-
threugh thse can be attribuu te thse fact that the compaay,
nIer hlstery eut of its surplus earuinga, has been able te pay
t fromn year the hoidors o! tîsese policie exceedingly grasi-

fying resuits. Thse reports cf the consulting-
In secondn actuaxy, and thse remarks of ttheepresideut un
loubt som thse surplus earuing powero! th epany, will
we had net be read with special interest by those who have
e thse yes.r, taken eut this formi cf insurance. -Globe, FeIs-
ln force at ruarY 18, 1893.

THE WEEK.


