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baus i cen cxtretuel3 inackns îu', tand flic wvitcr seaut lia iii'n nilarte, i illr, a rigedî. ]ut foini nnately
Caunua il niat mons detîrictt on its giraint criip tas aînyîrinîg lite tlic cxtert, it sea to be-cattie,
clitese, bottter, a<ndt cet, eggs 1 irrniice a grL, trca fîarcat ie piî tii ao<a

isu, uttnt ii Chat cils, tlie nus <if tlt' sti<te, ivinct ssoralî tnot be vcry railleii feit. Il'te hiaataler trite
looki îit l :tt io t uics luise unîtad cuiiet] inutle it teiînc tse1rices. Lrîoiig ut tltc î')oIe
Situa.tioni, al lianagit it il s nt litiglit, tlIn,ie il stio slecii occaioin fin e usp1ittunies, if iiuiikers, niautîa

factitrers ýérri nnrclaînts ssii in Isani racrgn n/a tise frlets <s tlîtv lire and face thincîn St11t;ttcIy. li iN
lias taîtîiîrt.'iy liete trn Il u s metr'on fin i gininti anny 5 cui'', Ltiiiiii t is ttaa.aily ptec.'ieîl tii
iiîî tac nshtatnts inul au, aitacs ut <t tics et setîss ti ciante uit stalicit'ntýt quaturtits'. 'I<itere blsu beta

nto seuiitt frîr ut ring' tChoci Isack si ac, < is , itr mtie ssi vili it il s trs. 'lie uîtt tit miii, shows
ut string tcnnîcc tIr ra-t-n at t h ie uni ut sisîul bc n)Iatut ili l'y redcc c. Th is a ln a 1)IIies
tii uta.icfictirer. tif ligiicîîitnîtai ittiputisu rît. Stuc s of gurrru a1 titottgi tue coaotty arc un(iinbt-
ciliy ecessiv'e, uttnr tIiecl.tnt, aîîtst euit îolsst thiî'r imtponrtatiorns sstth an it nsasîsn g lntd, andc

scciiînic tiseir cri ts stitlu nor tiîatnu orlitiry euu u. a'irstiuc ses have'u ittticiuiiy coiti
Iiîteri irguisIra tii sturte nrf iffis lui tiri gre <t retaines i, tînt iatu't iii sintgle latinje ails nres
pnal tir IluIat y tri tlic ai, g <mi tetiu',e, i i 'r i<ni tIrr,,ty stircît oiitgeie int ofi proipotion tua tlis
cuapital eia, ltrsil 'tfils buasineuss. unilcss .n il tis is ltiius trîrie etirtot lic pu1aced ot ttstri u trad
ItsaItity itisis.

Ili contclinit t svssid lilse 10 lue uterunittuil tri s.an r fess usorcî gttiti i eîs amui Iîcuîîses.
Thte it st, )r aIte Ptc riun t nn5'u sorîti(' y ears a' un, sse ciicaeii u n laiuut.u inng :LÉt t0 lier Cent.,

and tins otiject of cr yiîng fomresu.d a Innrge .înnurn't lit cm'uiit of P'rofiii c utmnî f.u uccuuuttuit st ita ivut
tri esu j, ntriat rite ruf rus lîlcmnt iii flici ue,,, if ai'n gi uit intisna1n. lira I itnitilid l ye ria ut iis to
ensider ut Inînnîs us , t'i'ecetititl li .t sui mi lciuliterî tit, l'it to ir ut l il' ligut ofnili

sg ucus' uuui n e.Sut' I)uîîirî Smritîr s1 i ni as N,'iuu l<rt' iclitit lit tIre unnarumuit nicnutllin ta S
imu lis' i scnec ru tise I'ne imîcrut fîsînns iilacss,' pîîimnu imicutu i tluis. 1lec SauL, fi uffset< tint' .tttinîasmi

of C' s fi i Itst vi 6,oooixxu ss cili gis eu iýsitlI Ofc ni usstu.îcv cisit n d mi. lin tilîtt t minimis
fron,i tnco limite. -Not, as visanvi wi runcu lut bo lnumîs us a teulilr ting. 'l'ie f-iot tChat sluisitris
bas sec,, gisent fr u i tîntlute sutccming s nies to rfturumnintas lins t'fmmnm.gcitle t' peutmt iorat

iiex' svtiîll lic lîrir et ery ycir inluit tlointcîîtuîn fuir tlic la t twcVtis cii «itis bas pro<cd Cshtaut tiss
conui< nIt laivi' huecuritu' d uonc 5w witiut tus'in flp int ltuit uiiir lo s ii'Ciuit bco licit lite 011I fi< ile tt
Dinsotors , irit it shismnlî lut' itiiitiir'si ut, 5h slus nes mu I tînt surs lime pirtudet' ctoursc' iln Chat

rcsrt-' tirii l tl'y tinhe " tiis "ill C,'Iîisiunud i ti lu l 'ilium t h IiiIissti ,kIu tu tint isCrliti-
cnit iiteust nf tiar',I 1îm lis ec nu'. t tiiil, gisat' , un il tir gnrrîmsd, inuit if tutul t', sn <i imit'
itnfomattionu t'eqr1ttei, I sînnl! lut hau p W<v t usi tieu tinsV mu fmi lst turf iun, .ýil'iiity

''lie 1'rei' inut NVc limli trs hog.u r m.efisuri urus genle I Lîîî r us ii siîu nît 3 alsite tir
aclaites flie oaecirg.

,Afc r sinus oýmît, tfini rn.Jis n îm o ruto,
Nt. lienars Nutes, rît il.întfmnd, tisaoý Ca tîi tint Di, ccliiis sso( nîSiec thiss vauss tir IrsN il imiit

ulutio ancc c'nmtof il''N i' o Il il B itncirut flie Si'mutlr'Imriiuirs i uttiiiigli it uvt,< il surs -iet
tiitr foci. lîm Iaeîilritcn tus hinîe Ilii unnnrio, h din ilot mmii i<'li luit liîî'y tracti mt gt Dric, andi lit'
fel luit it ss us four ti lut't, ilis ire li's s'd i dîace i, i îst, uîin Couiernfidreunce ila tîtfi,.uilingt'
nint nrf tlire inst itumtioîn, unuarî,tu'uifile... tr lut'û Il, nthscruinuuia huruuisI. ansdlmr tslsu tu flias
inîlaiers lus tb ir ctr lie fcit tChat :Il tînlci l'<mît iss liim 1 icttit ,if fii ttc' rt'grttm fic tn'bru cr

raf thne 1r irn. Aiulurit drts t incu'mmmg, iscr;lIt t tîrt hal de-urun mn îtnt goodr tenu icc' tri tli,
erauuaty yia Puarli:ttinut iiy irnlinng fil he inC'k, t î

1
î,u ie lt'Insglut lit ililt per<'las iiii ', S

ou it i at e ns mue t 'ne sorties itgisitinît usîmil <s ild i u- îîuî <lutta t tue sl.îl< idtutnutl. Sur
inar lui tIt n wcr u sec cuiai<' mmcdi liity n ii] noi '' N. t'.'' mnl al. 'lin alrry of timise ,s ni

n<se iec ita .aikiag inîstituîtionîs ci, cnui.ttr tii,"'I eimgi tut icu'n.lnitc <if ccurniiturr't ainsi tlsy <liii gu culs i
g<ntd ttIa Cliccoioutry'ii uî thisi' uimtgt Ct ir limtins nusi rtir ciutss am ic Coit<tiititis *i'At
pnresu'înt i.mmk shalllîiic lua ,îî procît t uri, anmc tis <odi ssmmîîlu mi tul,<, shinsss lut altureul. il t'

adoae ieapi uil t ofi liii 1< riiu lu 5 n'y lic ttr tt to lu k if~t lter tlict <mmii ily i.tt'l<ti <if
lte huamku andc flmic oss<l't'nf tînt (iri cm rneîmie tri tlint iamrchlrîmen' us lie cetolti rayulm gng

ssrnsug. N mielu iait, ' îxemiditmî' mans m'y ilirii înu.n.gc'nurcla svas tvs c'ani itrtdIimut il, n lut'
miur i sîs tif the lIai,, b mug''li toir îc-r Chtinnt ey slarîiid crîîicîer Éls it' etirn mut tenstiirmlinr

mu Int', fture.
l'air, jo«li,, Cî mvriI'r.ieimentISuppos c tise malr. ionf 'Nie Naies' spaect is Chtia Ysl <sua umît

tnt limik tru tino imitai, o furto icus Inn1t al p, uct, andi tualis o tees <lulunurs srais clcose'atts ni
ititi lseilnn doseawsn o u'<ii<î ini tint Iltinau<4mnt nrf lus Baurit .. t L st elit, fi iny tii iu
I suîggesun tri <rul, 'NIe l 1u' s tt, flse jmrrictt rf iitiatimng thc p my'ineùl <f niL l, me cut.enuîsm.l
nuivicîcmu As x iu huailtts uîuî yur Ir)Immn n i,<cxt u u ciit Nf i<mleniteiCrntrg
fiuri tuf Jiuieo lu' il fuma rlit un ati i l tîmthua rasu t<ruran rmnamnat tri inuuriute liia o fie'
c'ent. utniuamun iývilenn(i. t .niî, no 1) ci)e vu 'î.e tri admuit, NMr. Itcimtrnt, . hum <î i cl
ss'ise Inn y 1nr11 ni- u.Vn oi lil <nt se lin tus accla flits guusuntla sili I Ilîrcs nnîsa s rus ita
ail la ut 't' u' t trik )r,v t'e uts sn tuis inii ui Chmair a o i.,, ut mt mer hueo ttîl'seif lu inet nus,

s1uoi. fi i cu b- N'Witi refurcisse Ici tlire eleetin uni ut Dmirect 10 llso rte uplace' of tIrle ale,
'Ssc to1 Ituu'11a:n'i turt cI, 1)ti'i< 1t sitVY filu tint'c simmric e i nu <tus w 1 iirl t ii <ili e<Il i <e <'tv <1Su "cc: lir i ia, 1
liI ult eet cînnice raf il Di octrr stas anmale ia thet ittsiu uof uîay fireanaid i NI el M rl ai, arc apfillit

minis', Chttuil usi mie riidî fuir flie 4emrira ciutiiu it so licuu<iv uuri<iil ni liglit liase luic'u, te

raaliiD i' 'l, uslno lIn ý, L 'uîsr oiinrt, luit tgorîud lwii mfiinrt mri<ruts, nov dinuat, lins e
iinmue's <oui tri doi uIrmi ' nu tîuu tus tIse .mîpuîu outîbnt ut tif I issu c'eut tint, lnmu, iti
Catin ina s:il:m' luit Clici cirruire rsrmun amuit muni e lisaisl imulrorus cu ugu. Mis pî rfirîll iugî cýlii, t', lins
Vu',.iice itn com<ercial i.as, uands ]lis itiiicico nits immunii i, usîse ilis lu seitill Iic tl T'e

pttiit', otit sa f tu''aîîr ui liits frsmn <tt lunîuks Nr. Pu r' luunit, is anmurti po'inirt init t
maint mui s sr'ili l m fittiter limait tus surs tuati il sjîst pli l t' li,;t ne 1tsi uight lut tiir',
mmmi t "' nolitis lukct' u 'a' a rid maull' mi' i tu' Ilusrlu nrf Stntuit<uil ins m'ri dt'e /it oi'm f ouii
I)i"u'n isss cr'.rlc oif. liii luini c'r mmc ru I lni d mit tnt luanl lins suc ur cul a sc'ry Virliub' 1 uiliî

to iluBord in ilt iccetisu rf i'iiîirt 'Aliinti m ut il lis [fardu nuis sitit Ic m il iit5' lui t ut
wis'.I vrîust tlic ZIercaluu S' IlBadin iuita'v i-ts, t iinnl, Mr. l'u'imrnut, oni,ît gestu lunid tl il
Sinuu childcers svouic lic 1v' ,feetv -isli as, taitie uau 8 suer ee<ut. <lis irlurul'lsit t tiurîl liailt liai r ;is e

fese SIm.rcheinli' S sîlun wîill u'umli'imthamu se'ntimient. If iiV mnnrsnin srel nus' ri"'irtIs , ir 187 f, ut
Slinrc'itusltlct, inutunît nuo nnf n saifui 'mih ai n N ~It'n' cnt. rus lutuuu, lui nglt il liefra tînt thin

llresicts, an it s :i i ti ti tline is uir innta'litîinn îflins mari, nrf tîn'h m niar Inn imurugrurt al mu r i
ceint. di' uicumul, lila uuii

t m
t' m citi \s.'' T'y s unr'c ttu rus aimg sn remit. iîf stuunIV, ui ilus tiemic

tirriestînt tutue mn .uia il. irnt tut mur muer Ctei. ALtl<u< t tie, I tiulmî, thei nu \Iismui, ils <ar
ce. it., stitn .î lîrnîni of n, lier celuI. Nuwit, Vsuint' mviaid, <rui'" luto l'rssiit'it Chtatitu'r bcu l

ii,«,,w:ît Ilv,'ius mtu'' luiSa s a t mIo fiiure r t. sunrriri lie tire îiî,îîîîif <lis Iiciul usliila is
lium>. stîsnci pmay. amni, ils'n' frie' I u tinut <lis sun ri tuaiccujut filît <tc'to humlu ruiuc' it tri , suer s' unt.

NNt Jl dciior ' f'sle tissu'';, w5min mai lias ee u"n es.ctit, lhit litel cul tsi ti 'irî pnilug <<f Cinc
hoIItui pi la I yu'.n 1 il<55 sary, NIe. l'rusiuit, tîmut .c fiteint

1 
imutilîîutsui to tue ut short limeî <go Chat

mà issu,. sc me iin ll, sc iu' lit t lînîmuts Cîmrmrsu; lus crutttiui tir intialute mu tîuute itsnienc <if
2V l eise , pan.îs tn r îtnsisi lut,, ut fiusn fin rt mulai mupsc iu.d lutin i t'<li'tui. Il rucensrrr I. tus unieliaI

tii 51< go tinn wa5 us t ual yel<'' and mii I ImowIinst lit uts'tuld uurîu.lot tthis Baunki. I bliev il sl
thte fi muronf fil i lu, ua'y quurtetis 'ls lluii.'lie ltin il n sonsols ii, I%V Iî'l.s' îuy ut

d1sîuui\ <l cisldm, si I iic''ufrî stimn .ul v tsîuu u , lt.uumu'.tinrg ai animaul milsicieunc
oif 10 CI euat. , ris amis Oi.rnte f Cours tNt I ect o0r;mnnitimn fruit flie mnaugemnentî sie nrf tlic

Itnta zc, b ictse it i iii it.il< i lle utnure labunr, mtunI t ' t la iuinuntI tIti nEis, uts ;i truie t'uggereuut,
utndc . 1 is uts moc' ts ulliic l uu siure 2e r' Simau'rnnu iunrm I e eliliteul. I stnrsa lu likte ad.uic

.îis oui- itIi ucit rc',nc'tI trihie g miss c,, nis g s. Ihlnve iruarnI flins liresidnut Itii tdf siv tinui yeni lare
ditsironus <if tiluin g tînt iî.tn'tmr t'r Nos<ua crînulicue, wnus I wivuulu like, NuIr. î'c'llt l, millust rua-
lion nuofmn Ch ns iiieu'Y Y0s1, viiu nrrs ei tI san il stin'uneni of uns' gm rss eanuings nrf nuic Ba.nk.

Bysu n u g sC sfi lic caic Inearrnive uit sînnî lnim.hg ttce n1 miuuii' ercnîgc' rai flie esurerses la lutin
portnen tut filue om. mai lntnf flie Bautik. 'JI'lure is ut fte'ling in, rai liat tilt e'pseu cs iria' imcre.tsea

set3 ' inutc'ri.tl'n'. N'ac ili] sursî sinut siI.iU'v: lii enrrrîsuuuunts situe crca.tc'' iiluti muser inss tinte, aurtî
nuhlese sIaruiri tnot .<1t1ni finieset iit' .ýs tlurt se tuîsrrnmigroat.I rnt'rey tinrînî <tnt titis flint,
feeing uu',urei lit fl t'ie nelur future tînt Ssurc Ist eus %Iss iruSI t «open linaviug lu l.atnîu'nr of flie
grun s euitsimufgs, beccuise tiere us nai ntiac munn; sy îicu itbey tara knowrrs stittl r the Ba.nk le

l, extuýaa,u'tly unr Ccnun,<<iuicau115 nnnumru.gtni. Is l inui fui <mciuer asle tChat tIs, ruIfia rutr shmnîria
ils uuein t unr bailtn ? I knîrv astiunk il.m.utr, un tl ru

1
, ttc ii 1 1 un ra in tît'e Iris nînmt nrf nnnuuncisiln

<linidusias and tiIlrcevr t,, ticiie tic Cats of flie su mci Yuut m'yut, Orcuisionalur îmitins. I Ilst liat titis
, oitil ntu fund ualel mut lIe enamsueuc un wIt il caulnes i doillus liais, anci inuit ,iitcr tChat yun
vii cecl to pa.y ats, pser t'omt. scuni îmntm.n cis lîîiti.a m (n< l' ly u idnicau 'If 2<. tir 3 lier cttnt.

Befcmre Sittinag onîns iintlild m su lIte tua ic] stînth ar :<rl nuln fuir hlluanid bmairmiîfaits us
been dihan <g the past5 veir ?1tiithe inuamngu, 1mm suri ý ictit le itnlit <if suuyitg thut Chir
batve micl ai unr ut rni i.r fu' ii lin tuttibîmfuil deal, andc uni fnnrnrisrimg alie' S'iiam'elniers Ni itia

tit iuuresilt. minI I tiiî tiay asamuld lik uto lu % icturi fsiletît .îîîîîî uir, t <rus fini titis puirpusse Irase
imeen ciriug tIi'Clic at 5<e. I wVi li ilîstn ait iune CI ui (inca' ponti uandc t1iît is tChat il lias uCn

scgget'u'i Inn mui', that ti, s taiunk hlînnl ns cnsidrrtile uîmnonî nrf proinimciai bndîs. 'luc ]itus lice,
<amus utIe hirarry and usitenucunt in tlin w p iuers lis Ioic t 1rnnric ,i rit C.liiir ithen l, lniadeis,

<i 'g flerau atl nsuilIrr figaure. If it inuilt uni iiilsisitive, inilit t .N a, tîficnt' museme naurus sui',
sect, aImes, <ati sel,.,t as the iiipriessinr tvtith aefurumae Inn 'leur,?

Sir Dornauld battIme tiul .5tmn v as', i eue
1  

itIa sver' grct' uIttret tii tlic rem<.oks
mince m I e.JnturtiuSIt. vid e-,m nd it. Crun vfor"I, <rani it i, aut, iCt reI y tii tie Board tC ow mi

l oui Yimits of iueimg inusn s Iusc laie mranalgemntn is enunlnusan <s' Chonse gn'iiente, uit11 tno ut
l bcti len' titChe rrlulie gct-'tnurtl'y. MNur. týansfonu ni afururi tist \ar lu, flis eleetion ofmia

I liretornt i<I tmuit'li <15i'y tisini th li i'maul tictilug. 1 fle',, imti nsri i, 1il min hlm ltat flis
Boaurd v ittî muidy tcting< in utrcird.tae iith tînt pravisin tuf tue h3'-a of t1w lin' , lîwmtsvmcî, tus lutiii
fra s at ciy mut flici iir'ctsur.ne, sa5 n's'i'lieýn fiue rourunnnnnirng I)irecnurs siul I front flie n uatuiteci

Sharme elsuc ft il i tua c fuer lte mies ii<'d unariIîf.1 ' 1 in, gi.mn Ctim Nîr. Cravfunrr ]lits
OXirssel h tmnuîltîc saisfactin imith tue uu 1 1 iti lltii Chtla lias iecua ,male. 'aiith resulr tl

icauna r crieunrs, andnr tira luî,i lis aîin of grusassmuruiuug Is e imhin ,Iît tliut f IBo Iardcn, ivricI, iuiuiv
liuc etr norsn, i bI lia sc e gla

1
ti tit' Chtîi ii<i ito tii uht.i'iiCoiutla tin. Il bas musaI

becljtorîîîîî gX v jtfus< i:i th regar to poit', and ai, ier prye tIcsd sus tutus.

thrrth<ua'îluls iIiug $ nunssur nrf titese' bndsuu. N'aC Iria' sau i tateul inn suinte nessu
tins PtCht'unili of fic 'u Ioiltrc' nrf 13 iec Irad exlrc>ýtod n I,u,elf ta tlinc effectChat il, \vs

pir, ai àta n sacrlîlie listin i il rutr te, ou'nf t nti et sui tîtt tht' Conuseunt uni flie bton (Il li ( St. 'riis
report is tiot nis.nt.i' maId s ic nu,, l% Chsauu t' luile Iiiou. Me'. N'te cier, sho il sun lîstîte

Goveraueunt uni Chu'ic liait usînlielu suct ilîss issîsmîans S(i scrilis uns if tChîra' sure muni agreemnent
in'et'n flt' deluturnd mi cns'slmhrn uI. ti nit, i ut csnild munt hLi nntrsise fimuanI ciisanîîagums 10 fle

cruclilt limte Countary if sudi .n iiI
mt

umî ioulc gui unr <md in lie ioncy arkst.
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MNr. ('iassford I nsu, n ern s' gd to have m, In opot toity to mios c a svote of th'usîi to thec Presirient
'aod Di, ectors. NMost of i-s, if flot 4111, svill lies Ctîth I- lia e, howes cr ie -ay tlney mus e lîeen

durgnth fie 'tst ycar, wercî those whili fi the, ordinary cir, ' of thligs contoi le e -forescee, or
e Te' le Ifao oif Nl ',tea I e cc sicely saV, is the tli, ilIangest joint Stock Iniii fia tic

îvrlil. I l Cheaeunt ilîintrigas it d'les tift5 Iînilionsofillioîney, Nvitl, lis v i st asuts SclitterCil
ni, e the s aSt acta oif tiilîinoi, et eniîng froiînt ll ntic seilsoarîl tî, luit of tlie Pi'cinc, tlic

iniiy cîîilnry so txtettsis, e it f i c ini,î;ortîii, exceliou of tirs 1, itl Stites, ilt il diftinult t,, imaîginet
tlnur;t al iritiik caoin iî iliienaili ' ecae îit ii o. 1 t ir- i, it il fair t,, aslinite thit tIC

l)ieirs lrrîly terlic the <uls>liiiinit N ii tIrs sni filut.iir tr, displose of
fiftV eîiiis of iniie.It sl Cert uis a ietlos t, nst fîr thin, anil n iinrs rü 'telst assidu-
i ts ail tsrelity, ti<king into conI"i(l(i'rtii lthe exteut tif tihat triist. 1 tiik Cihat tule Di rectors ,'ith

onarsi]vc stî'ir et ie ccssity of 'aitlsîtrlîliing tin onuîss tri shicis sse Ii.ie lies accnîtoniet fr sontie
Years, flot tins, il liis te, lie doniire ci, <iionct ducrs e' seule bii<nu fît t iiei giîng tînt Dirertors
lny . lii lon tat dic ie tcr Creiltu lin gerli iuenils, t i ior Si ' ul andl t nu', 'forie to liriis oke greater
illts ? WC irasve tiil, rît luinier tils' cii 1iîi îts tink, t,, bc a', gi ius cri t 2 ori 3 lier cenlt. of
svlat ise cai ropua' piofils lieinag mins 'îte

1  
titi so iliti lii . The li' ist orf sV inut t sviunt s as

sinaly filile ut' îii inn fuis str il I Lii tin'he i sii lit t< enntrn li r ipoui Ilre r iri ligett fitnri d
$ uiorenw in fii o t ir L.i a i lirleins nitiii un C haigu t tue, c NViis l'uet piressurte inrritglit t ti r ilpof
thutu, tri li 's, 1lis liiteý nt tir ' Chtu tint cnfidentce ithtin trnep1i t ii ient, NsoII hrai ave lisent

nd m Iii i tnce titis ssii ii lias, le ni I oiln i t e tua' luraioliit's :utîc tri tite'MaInag'emtent nf
tlic Ilinkl. tb g tir nis t

l'unt tînt tliniil,, oi te mn 'iig l iii' b 'îu'lti tit flic P e luncit, V'ie l' rsin(lent ari I'itectoris, fr
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