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nugatory any good effects from the money,
if an attempt were made to expend such a

suni.

We do not, for these reasons, see any prac-
tical objection to giving 25,000,000 acres of
our public domain in the North West as
a part of the price of building the Pacific
Railway to a great company. The lands, of
course, will only be handed over as the work
progresses, the company being sure of getting
possession as fast as the progress of the work
will warrant.

The amount to be paid in money, if it has
been correctly stated, is large ; but, large as
it is, it has the merit of being a definite
amount. The theory probahly, is that an
additional quantity of land can be sold, out
of which this sum can be realized, sooner or
later. This we take to be the meaning of
the assertion frequently made, that the road
will not, in the end, lay any burthen upon
the country. But if a railway fund is to be
made ont of the proceeds of the sale of lands,
the sales will have to be made on the best
terms possible, which will inply the least
possible restrictions, if any, upon purchasers,
in the way of conditions which, though
under circumstances desirable, might prove
repellant.

CANADIAN BARGES IN AMERICAN
WATERS.

A new reading of an old law has ruled out
of the privileged circle Canadian barges em-
ployed in American waters. The Treasury
Department, at Washington, besieged with
complaints that Canadian built barges were
being employed by American owners, in
American waters, the Secretary of the Trea-
sury, under the inspiration of a happy
thought, obtained a legal opinion on the
point, and the result is as stated. Hence-
forth Canadian built barges, subject as they
will be to a tonnage duty practically prolhi-
bitive, will have to be withdrawn from the
prohibited waters.

We are not going to complain of this de-

cision. It is one item more in the array of
evidence which shows how two countries
may inflict mutual injuries upon one an-
other. In this case, the injury will be reci-

procal. Americans will be quite as mucli
injured by it as Canadians. The barges,
though built in Canada, were in the hands
of American owners. They can be buili
cheaper in Canada than in the States. The
American shipper by purchasing them gets
part of his apparatus at a reduced price, and
is enabled to carry produce at a lower figure.
The cost of freight being reduced, the United
States are the better enabled to compete
with other countries for the supply of food

to countries in which the crops fall below
the level of the demand. Anierican agricul-
ture is thereby encouraged. It is impossible
to go into figures : we cai only state tenden-
cies, and the tendencies must be in the di-
rection indicated.

It would be easy to show that the
complainants, at whose instance this new
reading of the law bas been made, are going
against their own interest. It must be their
interest to be able to buy barges in the
cheapest market. But they did not look at
the matter from this point of view. Possibly
their intense patriotism had led them to pre-
fer the dearer American barges, and they did
not like to see their competitors, though
their own countrymen, making use of
cheaper barges.

The new reading of the law is guite con-
trary to the old one. Previous Treasury in-
structions treated Canadianî built barges just
as a Grand Trunk car travelling to Califor-
nia, miglt be treated. It lias no motive
power of its own, and cannot go withopt the
aid of some extraneous force which, in this
case, was the mark of the national vessel.
The tug must be national, the barge whicl
it took in tow was looked on as being as
cosmopolitan a thing as a freight car. This
was the old reading. The new reading
makes the helpless hull a national, or, as the
case may be, a foreign vessel. We are not
going to say that one reading is better than
the other. but it is not improbable that the
Treasury Department can buv legal opinions
of the matter most to its liking

This does not look well for any valuable
result that may be expected froin the Ship-
ping Convention, which is to be held in Bos-
ton next month. The shipbiilders have the
strongest motives to pull together; their in-
terest is personal, that of shippers is only
public, and all experience shows that nen
will fight harder for themselves than for that
compound thing called the public, in which
individuals feel only a general interest.

A lessened demand for Canadian barges
will he another blow at our shipbuilding in-
terests. Wooden vessels have not. much of
the favor they once possessed ;. and the de-
cline in the construction of wooden ships
followed, as a matter of course. Ail this we
cannot help. What we can do, is to refrain
from burthening the raw materials used in
the construction of wooden vessels with oner-
ous duties : we can inake these materials as
free as possible. If that does niot save the
remnant of our shipbuilding interest, we

1 must turn the labor, skill, and capital em-
ployed in this industry into same now chan-
nel, where circuinstances do notpreclude the
possibility of success.

RANCE CHRONICLE.

BANKING REV1EW.

We congratulate all who take al
in the monthly statement of the ban

the Government on the unusuallY earlY
pearance of the August figures. The a
vantage under which we labored last b
lias now been removed, and we are ella
to present our readers with an exac 
parison between the returns for Ji ie
August as given under the provisios oj
Act relating to banks and banking Pa®
the last session of parlianient

LIABILITIES.

July 31, '80
Capital authorized.. .. 57,466,666
Capital paid up ...... 53,097,128

Notes in circulation.. 17,608,590
Dominion and Provin-

cial Gov't deposits..
Deposits lield to secure

Governm't contracts
and for Insurance
Companies ........

Public deposits on de-
m and ............

Public deposits at no-
tice ..............

Bank loans or deposits
from othier banks se-
cured ............

Bank loans or deposits
from other banks un-
secured ..........

Due other banks in
Canada ..........

Due other banks in
foreign countries ..

Due other banks in
Great Britain ......

Other liabilities ......

Total liabilities .... $
ASS

Specie............
Dominion notes ......
Notes and cheques of

other banks........
Due from other banks

in Canada ........
Due from other banks

in foreign countries.
Due from other banks

in Great Britain....

Assets immediately
available . .. $

Dominion Government
debentures or stock.

Public securities other
than Canadian

Loans to Dominion and
Provincial Govern-
m ents ............

Loans on bonds or de-
bentures ..........

Loans to municipal cor-
porations..........

Laans to other corpo-
rations ..........

Loans to or deposits
made in other banks
secured............

Loans to or deposits
made in other banks
unsecured ........

Discounts current ....
Overdue notes unse-

cured ............

8,294,485

832,048

38,844,350

29,319,184

55,000

2,530,373

1,158,736

73,958

685,433
219,191

99,621,348

ETS.

6,554,938
9,872,932

3,073,701

2,813,989

28,636,695

1,081,519

52,033,774

1,192,878

697,038

1,336,672

4,785,686
851,734

3,761,082

29,867

651,38s
86,096,727

1,909,424

AE8 466
0 107

9,23

30,089,

40,#

5,17,469

616

67

97l

99 491,40

61

5,505

4,17

2,95I


