
TIE MONE TARY T IMES

WE learn from Quebec that on Tuesday last
the bankrupt stock of the Adams ShDe Com-
Pany was sold by auction. It was valued at
e7,773, and was bought by Mr. Gaspard Ro-
Chette at 76ï cents. The machinery, valued at
$7,672, went at 32J cents to Mr. McKean, of
Montreal. The latter gentleman intends
shortly to re-open this factory.

A MEETING Of the creditors of the Toronto
Granite Company, Limited, marble manufac-
turers, will be held next week. The company
Was incorporated in 1891 with a capital of
845,0 0 0. Of this sum $13,000 was paid in
stock, etc. Bad management is said to be the
cause of their trouble, and an assignment has
been made to A. E. Osler. No statement is
yet prepared, but the liabilities are expected to
reach about $25,000.

THE Winnipeg Free Press of last Monday,
says that the A. R. & C. Co. has made a sale
of some more of the rails and rolling stock of
the Old Dunmore narrow gauge line. The
stock disposed of consists of eighty miles of
rail and fastenings, 100 cars, four cabooses and
four engines. The material, we understand,
's to be on the Teslin Lake road, and the
Machine shops at Lethbridge are working to
their utmost capacity, getting it in readiness to
ship.

ALTHOUGH having reached the great age of
82, (a man's friends can hardly wish or expect
lirn to live much longer), there are many who
Wil learn with sincere regret that Charles
Davidson, of Guelph, has passed away, at more
than four score years. Mr. Davidson had made
the name of the Wellington Mutual Fire Insur-
ance Company a household word in the district

.Whichit did underwriting. He was a goodCitizen, a conscientious official, a faithful friend
AN arrangement hes been made with the

creditors of J. B. Oke & Co., wholesale dealersn produce at Port Hope, at the rate of 40 per
"'t- On liabilities of $27,000. They have
nomlinal assets of $10,000. When the Mid-
land Trust Company suspended a few weeks
219, the firm owed it about $17,000 for ad-

anMces .Quinn, dealer in men's furnish-
goods in Toronto, also owner of the

Orninion Neckwear Company, has called aMeetng of his creditors for to.day. No state-
Ment has been prepared, but the estate will

cOnsiderable deficiency.

EbITOR WANTED
cij eekly publication. Must be well versed in finan-
rig inurance topics. Permanent position for the
desiredna Communications treated contidentially if

. Address
M. G. THOMPSON,

Care of Monetary Times, Toronto

STOCK OF

OTS & SHOES
FOR SALE BY TENDER

igd Tenders will be received by the under-for t P to 12 o'clock noon, February 25 th,th ePurchase of the following stock of0
0ts and Shoes

à1en'sWe'..$2,098 39
Misses'.s.--..........4,751 0

Youths'..............2740o
BO S, · · ... 415 00

lds,..... . ...... 186 oo
................ 516 00

$8,240 39
porcent, to One-third cash ; marked cheque for tentrnt sccompany tender, and ba'ace in two and

actil seven per cent. interest, secured to the
tock andf the undersigned.Strtoron inventory may be seen at 30 Colborneob. No tender necessarily accepted.

E. R. C. CLARKSON, Assignoo

A DECIDED sensation was occasioned in
mining circles of British Columbia, when
it became known on Monday last that an
offer had been made by Mackenzie and
Mann, the Stikine River railway con-
tractors, to W. A. Carlyle, the British
Columbia provincial mineralogist. They
offered him $25,ooo a year to go to Yukon
as mining manager in their behalf. But
Mr. Carlyle considered himself bound by
an understanding with the British-Ameri-
can corporation, of which C. H. Mackin-
tosh is president and director, and so de-
clined the tempting offer.

COMMENTING upon the Farmers' Loan
and Savings Company failure, the Mont-
real Gazette says: "Though it had a Cab-
inet minister as president, and a somewliat
distinguished board of directors, it seems
to have been mismanaged from the first.
Its was another case of directors who did
not direct, and who, in consequence, be-
sides losing heavily themselves, have in-
volved others in their misfortune. It is
becoming an ordinary practice in Canada to
get public men as presidents of financial
corporations. The investing public would
do well to remember that where a piblic
man lias not the business experience, the
time, and the inclination to fulfil the duties
of such a position, his naine is worth
nothing."

RICHELIEU AND ONTARIO NAVI-
GATION COMPANY.

On Monday, February 7th, the annual
meeting of this company was lield in Mont-
real, Hon. L. J. Forget, the president, in
the chair.

The president touched upon the direc-
tors' annual report, which slhowed that the
gross receipts were $688,026.09; operating
expenses, $552,950-94; fixed cnarges, $26,-
945.09; net profit, 0io8,13o.o6.

'Flie earnings show a gratifying increase
over the previous year, both in the gross
and net results. A sale of $15o,ooo of
stock was made at par on 2nd November
last. As a result of this sale, and the gen-
eral operationis for the year, the statement
shows $15..0.17 cash on hand, as against
a floating debt of $188,989.34 on 31st De-
cember, 1896. The company lias contracted
with the Bertram Engine Works Company,
limited, of Toronto, for a new modern
first-class passenger steamer, 277 feet in
length, to be ready for the ensuing season,
and at the same time made arrangements
for the necessary capital for lier construc-
tion by the sale of 2,400 shares of stock at
par.

It is the intention to build another
steamer of similar class for the same route,
to be ready for the season of 189.

Messrs. L. Armstrosg and A. D. Por-
cheron were appoirted scrutineers for the
election of directors, the old board being
re-elected, viz.: Hon. L. J. Forget, Messrs.
Wm. Wainwright, F. C. Henshaw, Hector
Mackenzie, E. B. Garneau, C. O. Paradis,
James Swift, Joseph Lewis, R. Forget,
William Hanson, J. K. Osborne. Hon.
Mr. Forget was re-elected president, and
Mr. Wainwright, vice-president.

The assets are shown to be $2,324,082.10,
composed of steamers, real estate, build-
ings, wharves, etc., $2,165.709.69 ; coal,
stores, provisions, etc., $82,306.82; accounts
receivable, $60,785.42; cash in bank, $15,-
280.17.

As against these there are liabilities con-
sisting of $1,500,000 capital stock; $523,166
of bonds; accounts payable, $68,143; and
some small items, leaving a surplus of
$223,059. The net income over and above
fixed charges, expenses and interest, was
$108,130 for 1897. There was paid a divi-
dend of $81,ooo (six per cent.), and the
sumn of $27,130 was carried to surplus.

XSTABLIsH ED 1845.

L. COFFEE & CO.,
Grain Commission

Merchants
THOMAS FLYNN.
JOHN L. COFFE.

419 Board of Trade BuIldingb
TtWOUto, ORaZlO

1088

Debentures.
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-26 King St. West, Toronto, Ont.

CentsEASILY
as dollar bills when you buy good coal, make
steam, and then blow it out of unprotected out.
lets. You save every drop of waste oil. Why
don't you save steam, too ?

The "Heintz " Steam Trap

saves every ounce of steam. Is quick acting
and positive. Works on mechanical principles
-not on faith or theory.

The smallest size discharges one gallon cf
water per minute; the largest 210 gallons per
minute, and not a puff of steam lost.

Saves its cost evtry month.
More information from

THE JAMES
MORRISON
BRASS MFG.
CO., Lmited

89 97 Adelaide
St We-t,
TORONTO.

Attention,
Manufacturers!

THE CANADIAN NIAGARA POWER COMPANY
Invites applications for the use of

5,000 Electrical l iorge-power itvl inl four miles
of ti Miallway P'ower IIouse, in the Queen
Victoria NIa.ara Falls Pairk.

300 horse-power, as direct current. is available imme
diately ; ,0(-O her -e-power, as alttriating current, will
ie ready for de-live ry May 1, 1898. Address Ihe Can-adian Niagara Power Co., at is office, Hewson Block,
Niagara Falls, Ont.

JOHN S. MACKLEM,
Business Agent.

LARGB FACTORY
PRE1lISES

Having a ground floor area of 36,000 feet, with railway
sidings and other city facilities ; for sale or to lease for
a term of years. LAND SECURITY CO., 44 Victoria
Street.

Lholu.-
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