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AMERICAN RAILROADS,

A very inetructive grouping of figures re-
lating to railways in different sections of the
United States is given from which we lately
quoted. It will be of service to transfer to
our columns a comparison of the results of
two years’ working of the lines as grouped.
We choose the years 1879 and 1882, aot
having room for others :—
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There appears to be an error here, in that
the length of line operated in the Middle
States in 1882 is shown as greater than the
length owned at the same time. The figure
should probably be 16,569, instead of 19,569,
which would make the total operated 3000
miles less. On this point the explanation
given by the Railroad Gazette is as follows :

* The explanation of the difference to which
you refer (and which, you will observe, extends
to the other groups) is that in one oase the
figures give the miles of road owned and
represented by the stock, bonds, ets., in ad-

joining lines of the same table; in the other
road operated,

table the figures are for miles of
including leased and oontrolled lines, as well as
lines owned, You will notice, perhaps that in
some of the groups the mileage owned is less
than that operated, indicating that roads owned
by companies in that group are leased to com-
panies included in other groups,”

One feature is noticeable : the remarkable
increase of the floating debt of roads in the.
Middle States. It rosein four years from
$42,892,000 to $105,889,000 in a ratio
many times that of the mileage, the capital
or the earning of these roads, a-d far out-
strips that of any other of the groups of
roads, the Pacific coming nearest. The gross
earniogs of all United States roads for 1882
were $770,356,716, as compared with $703,-
290,151 in 1881, an increase of $67,066,611
or lees than ten per cent., while the next
earnings, over a mileage thirteen per cent.
larger, increased only, eight per 'cent, Qf

the gross receipts, $202,140,775, or 262
per cent., was received from passengers,
$506,367,247, or 65.7 per cent., from freight,
and $61,848,734 from miscellaneous sourc. s,
The net earnings for the year were $310,-
682,877, an increase of $24,929,109 from
the previous year. The amount of interest
paid was $149,295 380, an increase of $20,-
708,078 from the previous year. The
amount of dividends paid was $102,031 ,43¢,
an increase of $9,687,244 from the previous
year. The percentage in 1882 of gross earn-
ings to investment was 11.2 per cent. ; in
1881, 11.5; in 1880, 11.4; in 1879, 10.8.
The percentage of net earnings to invest-
ment in 1882 was 4 5 per cent. ; in 1881,
4.7; in 1880, 5.1; and in 1879, 4.4 per
cent. The earnings per mile of all the
railroads operated for 1882 were, gross,
$7,188 ; net, $2,899 ; in 1881, gross, $7,627 ;
net, 4,040; in 1880, gross, $7,435; net,
$3,293 ; in 1879, gross, $6,652 ; net, $2,761,
which shows that 1880 was the most profit-
able of the four years for investors. In
this particular, indeed, 1882 ranks behind
the year immediately preceding it.
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THE RovaL INsURANCE Coupany.—Considering
the very unsatisfactory character of the fire
insurance business last year throughout the
world this compapy has caunse for oongratulation.
It was fortunate in escaping with losses of
$3,000,000. It is true that this is an increase
on the amount of the year previous, but it may
be remembered that the premiums had increased
nearly $305,000 and amounted in all to $4,721,-
323, or nearly one million pounds sterling. So
that the ratio of profit is larger than that of
the former year. One gratifying feature of this
company, to the insured in particular, is its
large funds. The reserves, with the share.
holders’ paid capital, amount in round numbers
to $2,600,000. Those interested in knowing
more about this company should peruse its
report and some of the speeches made at the
annual meeting of the company.

“

Brrrier Canapian Lioaw anp InvEsTMENT Co,—
Earnings equal to 103rds on the capital paid, a
dividend of six per cent., an addition of $12,000
to rest aoccount, and the sale of £30,000
worth of sterling dobentures on what are
understood to be satisfactory terms, are favora-
ble features of the year's business of this com-
pany. Itis doing & fair share of businees in
Manitoba, half of it lending on farm prope:ty,
and from the rates prevailing there, a fair profit
should be made, always presuming that advances
are not made on fanciful valuations, Disburse-
ments are greater than usual this year, for much
of which the sale of debentures will account, but
the ordinary expenses of the company are kept
well down. The list of directors contains good
names,
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—These are gala days for the merchant, so
far as regards travelling facilities ; and it cannot
be 8aid that the conntry dealers of Ontario have
been slow to partake of the good the gods of the
Board of Trade and the railways have provided.
By the Grand Trunk, the Great Western, the
Midland, the Northern and Northwestern, the
Credit Valley, the Toronto Grey and Bruce, and
Canadian Pacifio railways, return tickets may be
obtained for one-third more than single fare
upon a certificate being issued that the intend-
ing traveller has purchased dry goods in this
market. Hunareds of buyers have visited To.
ronto this week; 122 certificates were issued by

the Board on one day, Wednesday last. The

millinery houses have had a busy week, and it
is to be hoped are making up in some degree by
their sales for the disappointing spring business
which the untoward weather occasioned. Our
dry goods warehouses have worn an air of aetiv-
ity all week ; and a brighter sort of alacrity it is
which most salesmen feel in dealing with live
buyers, compared with filling letter orders,
which ia done in haste, perhaps. but still in
comparative silence and monotony. On Monday
and Tuesday, a goodly crowd ot Western buyers
reached this city, to swell the gathering at the
Union Station for the Grand Trunk cheap ex-
cursion to Montreal. The merchants of that
ocity, doubtless, will not fail to take toll of these.
Next woek, the Industrial Exhibition here will
bave begun to draw its customary crowds, which
will not be without their effeot upon business,
both retail and wholesale.

—The compilation by the Toronto Board of
Trade of the outward and inward trade of this
port for the month of August was issued prolﬁ%}t-
ly yesterday. We find the exports of Forest
Products for the month to have been of the
value of $68,102, the bulk of them being boards
and planks, 4,787 thousand feet. Animals and
their produce represent $59,374, of which wool
constitutes one-fifih ; furs, 3,021; hides and
skins, $1,557; horses, $3,500. The largest item
under this head is lard, 822,463 pounds, valued
at $35,814. Of wheat, 106,990 bushels, the
value of which was $113,631, was exported, aleo
a small quantity of beans and peas. The prin-
cipal items of manufactures exported are ma-
chinery, $13,603, but this was not made in Can-
ada ; books, $8,689 ; leather, $3,839. The ag-
gregate of exports is $291,759, of which all
except $15,974 was of Canadian manufacture or
production. In the same month of 1882 the
grand total of exports from Toronto was $148,-
733, and all these but $7,629 were made or
grown in Canada, i

The values of leading lines of dry geods im-
ported here in Aagust this year and last are
compared below. Imports of dry goods were
thus one-fourth less than in the same month
last year:

Taports. _ Aug. 1883.  Aug. 1882,

Cotton goods ...... ..$ 283,264 $ 349,869
Fanoy goods ........ 124015 168,163
Hats, Cape & Bonnets,. 44,246 89,624
8ilk goods .......... 126 832 170,485
Woollen goods. . ...... 487,086 657,128
Total Dry Goods. -$1,015,443 81,385,160
Coal .......... veeee. $ 37606 $ 52574
Earthenware, &e. .... 16,156 24,239
Glass and Glassware .. 16,176 22,321
Iron gnd Steel goods. . 140,619 142,678
Jewellecy, & ........ 68,564 66,673
Leather goods........ 49,743 61,686
Paper and Stationery. . 24,772 38,385
Total dutiable.... 1,814,897 2,283,810
Free goods & coin 168,920 195,628
Grand total value $1,983,817 $2,478,418

Out of all this list, the only lines whioh show
inereased imports, as compared with last year,
are hats and bonnets, and jewellery. Woollen
and cotton manufactures show a decreased im-
port of nearly $300,000, or almost thirty per
cent., while the total import is only twenty per
cent. less. The dry goods importers, therefore,
mske a conservative showing.

—The manager of the Sarkatechewan Coal
Mining Company's mines near Medicine Hat,
says that the company has got ten drifts
siarted, from 40 to 60 feet in depth, Tramways
are being built and steam power trolleys are
nearly ready for lifting the coal. Four buildings
have been ersoted and a genersl store has been
staried. The staff of miners now numbers some

seventy-fivg men. A sample of fifteen tons was




