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Éin o Gieat Biitain "nill take the most
Pòsitive measures for preventing his sub.

écts from interrupting in any manner, by
îheir competition, the fishery of the French
during the temporary exercise of it which
is granted to them, upon the coasts of the
island of Newfoundland;" and for this pur-
pose, he was to "cause the fixed settle-
monts which shall be formed there, to be
removed." And further, His Britanni
tfajesty was to give orders "that the
French fishermen shall not be incommoded
in òutting the wood necessary for the repair
ôò their écaffolds, huts and fishing vessels."

l'hé islandslof St. Pierre and Miquelon,
on the south coast of Newfonndland, were
cedeéd to France, to serve as a shelter for
the fishermen, with a not very clearly
defined understanding that they were not
to be fortified. At this point, between
these islands and Newfoundland, the limits
òf the fishery of each nationality were
clearly defined; the rights of each were to
be confined to the middle of the channel.
Vergennes, on behalf of France, undertook
that the French king would "give the most
positive orders fhat the French fishçrmen

ill not go beyond this line," in full confi-
dence that the king of Great Britain would
give similar orders.

The Duke of Manchester, it will be noted,
spoke of the French right of fishery on the
eést coast as temporaryfand it was so treated
in 28 Geo. III. cap. 35; but in the text of
the treaty there is no limitation in point of
time. Still, notice was given to France,
at the time the treaty was negotiated that
the arrangement was to be regarded as
temporary, and one from which Great
fritain would hold herself at liberty to
withdraw, at some future time. But that
time never came, notwithstanding the pro-
tests and remonstrances of Newfoundland-
ers. On the contrary, the French seem
disposed to act as if the sovereignty of the
French shore was in them. It can-
not reasonably be doubted that an
exclusive right of fishery, on the coast in
question, was not intended to be secured to
the French; though there may be some
doubt whether the stipulation was intended
to include the shore fishery. The deep sea
fishery would seem, from its nature, not to
be a subject of negotiations, as being the
common property of all nations. But the
fishery in the Gulf of St. Lawrence was
treated as a subject of negotiation, in the
the treaty of Paris, the; stipulations of the
ffth article of which, in favor of France
were'oonfirmed by the treaty Versailles.
This makes it possible that the right of the
French to fish, on the east coast of New-
f'Éundland, was not intended to include the
shore fishery which, by the laws of nations,
belongs to every country.

The treaty of Versailles, as we have said,
giesno proprietary rights to France ; but it
makes the east coast of no avail for settle-
ment to British subjects. It would have
been much better if it had provided, as the
tkoty with, the Unitod States did, that
tixb right o? drying fish on the coast should
cesse whon it bocame settled. Inu
the treaty with France, Great Britain
*dn go far asn te undertake te remove any
fbed seft|ements which might be made

è,. And yet the only use to whichi theo
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French could put the coast was to erect
scaffolds andhuts and repair fishing vessels.
By this dog-in-the-manger policy, the most
prominent part of the east coast of New-
foundland was condemned to a non-pro-.
gressive condition. It is easy to conceive
that the Duke of Manchester was right in
assuming that the rights and privileges
secured to the French were in their nature
temporary. No protest was made by France
against that assumption. Nothwithstanding
this there was no limitation of time in the
text of the treaty. From this state of
things differences and contentions were sure
to arise. France holds tenaciously to her
treaty rights, with a tendency to claim
something more, while Newfoundland
chafes under a restriction which gives a
foreign nation an advantage over her on
her own coast. Great Britain undertook to
secure the French fishermen from inter-
ruption by the competition of the English;
but this is a different thing from preventing
innocent and legitimate competition; it is
quite clear that English competition was
not to interfere with the industry of the
French; but it does not follow that compe-
tition which did not carry interference with
it was to be prevented. The French laim
exclusive rights ; the Newfoundlanders
refuse to acknowledge their claim, and end-
less disputes have ensuedlover these oppos-
ing contentions.

Various attempts have been made, with-
out success to settle the difficulty. Great
Britain is generally disposed, partly, per-
haps, on account of what she regards as a
matter of good faith, and partly for politic
reasons, to yield to France more than the
Newfoundlanders will agree to; and as the
colonists have somehow been allowed a
negative on international agreements, no-
thing has been done, and it is difficult to
see when or how these differences can be
composed. It is obviously absurd that a
foreign nation should be perpetually
allowed to prevent settlement on the coast
of another nation, especially as the French
occupation for the purpose of drying fish
and repairing fishing vessels was, a cen-
tury ago, avowedly temporary.

MARITIME BANK SUSPENDED.

The second suspension of this bank, an-
nounced on Tuesday last, was generally a
surprise to people outeide the city of St.
John, New Brunswick. When the bank
failed some years ago, the wonder was that,
under the control of Mr. James Domville,
it should have been kept going so long.
That gentleman's projects were of the most
extended character. He locked up the
bank's money in coal mines, iron works,
railways, etc. The Albert Railway had ob.
tained advances to nearly forty per cent. of
its paid capital. Opening an office of the
bank in London, Eng., was another wild
venture, quite in keeping with the charac-
ter of its president.

in 1881 the shares of the bank, held in
Ontario and Quebec, passed into the hande
of prudent people in St. John, and the bank
was re-organised with Thomas Maclellan, a
private banker, as president. The capital
stock was then reduced to 8400,000 dan
875,000 fresh capital was paid in. At clone
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of June, 1884, a report of the bank staiel
that "the old profit and loss ac a nt, &
impaired capital, diappeared froin ,he.
books, and a surplus of 40,000 amiÉi."
The following year appeared to bo m àü-
cessful eue. The president stated tigt,
nearly &ll old acotnts had been tallWeub
on, and he took à very hopeful view f th
future.

In view of all that thè present manae-á
ment of the bank has gone through, it
would be sta~nge if it should prove that
they have fallen into one of the worst er.
rors committed by their prededessora, rdk.>
ing up its capital, as is repored, b> a-
ing too large advances to lumbering firms.
One concern is said to owe a sum o uOf
reasonable proportion to the extent of its
capital. S. Schofield's failure isunderstood
to have precipitated the stoppage. Our cor-
respondent, to whom we telegraphed,is un-
able to give us particulars, the manage
and directors being very reticent. Thets
is something as yet unexplained in colhned-
tion with the export lumber trade, sud êé±
change arising out of it, which if aàéer.
tained would probably account for thé sn-
den closing of the bank's doors.

For some time past and up to the suspen-
sion, the bank's stock has been selling ai
but a slight discount. Its statement to the
government for the month of January last,
shows paidup capital, 8821,900, and Reserve
fend, $60,000. We find that its notes in
circulation reached $281,708; Dominion
Government deposits, $15,197; Provincial
Government do., #224,451 ; Public Deposits,
#898,281; total $1,276,000. To meet theié
sumo the bank had immediately av*ilabi4
assets to the extent of 8209,548. Specid
amounted to only $17,862, Dominion Notes
to $107,318. It has loaned the provincial
government $94,000, and had over a mi!-
lion besides out in discounts and othà#
loans. Outside of the locality where iå
bank is situated, the stopiage has no
financial significance.

TORONTO TRADE FIGURES.

For the month of January, 1887, the ag.
gregate trade of Toronto, inwardsuand out-
wards, exceeded that of the same month
last year by a considerable sum., Theévlué
of importe this year was 82,176 692, sàd ia
exports $264,698. In the previous 3ajàn#uf
importa were of the value of 01,940,552 aïd
e;ports of $227,080. Among thé itéeiù
which principally contribute to tlus iñireasi
in imports, the most prominent are me 4
goods, leather, coal, silks, jewellery au
fancy goods; there is no increase in cottoA
and woollon importe. We append our usual
comparative list :

IMPORTS.
Articles. Jan. 187.

Cotton godsd.............. 252,722
Fancy goods.............. 140,489
Hats and bonnets ....... 53,528
Silk goodi................ 158,421
Woollen goods...........400,562

Total Dry goods...... ..81,005,717
Books and pamphlets......8 22,526
Coal, hard................ 229,655
Coal, soft................. 90,278
Furs and fur skins........ 13,074
Glass and glassware.......18,945
Iron and steel goode........ 89,869
Jewellery and watches.8.. .. 88,360

tan. 1S6
298,6#
59844
88,665

116169
i;S92

0915,448
$ 28,918
144,94a

95,870
0,560

16,0%8
62,S%
23,149
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