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Corp**oration Finance
Exclusion of Two C'ompanies, frein Steel Merger Reduces Capitalizatlon of N'ew Con-
solidatlon-Other Important Changes Aiso Shown in Balance Siieet-Inereased Profits
For 'rooke Bros.-1lraziian Traction Revenue Shows Big Improvement in 1919

lirazilian Traction Light and Power Co.. Ltd.-Gross
ofnigie the companly feri theý menoth or May, 1920,

ameujnted te 098,0 milreis, an, ine-rease DC 1.423,000 mil-
reis;, as.- compared with the saine month huizt year. Net earn-
inZgs, atter operating expeYlses of 4,2,0 ilreis, totalled
C.262,000, an increaso cif 1,4,0mlreis citer last year.
For thIi rllontbs fromi Janluary 1, flet advanced 3.788,000
milr-eis citer laist year te 27,261,000.

Porte Rico Railiays Ceo., Ltd.-The tellowing is aL coin-
pualtive statenient cPf ofnigi the. conpany fer May,
1920: -
For Ma:1919. 1920- Change.

Gros, ... .1~~~ 81,1 + $1,5
Net ~708 42,.514 - 5 ,55i,:3

Frfive ionths:
Gros, 1. . . 1 418,7711 547,944 + 69,166i
Net ... 1-,00 24,3A:6 >1 + . ,3 7,352
WhnIeu Pullp a nd Paper C'ompan).-li aubmitting the.

aninual a4tatement for tiie year encl.d February 29th, 1920,'Sir Geo. Bury. presýident 'of the company, ays: "Your
directerm, wýliile Optlmistlc as te the. future, recoguize mnut-
lng labor and material coats, and prudence demna con-
servative flnaniclng, looking possible falling mnctY The,
followlng conmparison of the. principaàl figures, Shows that
the. position of tlhe comlpalny has beeu mach lpee:

1920, 19 19,L
Gross earniigu $~...8,1,3 4,065.201;

Net sarninige S- 78,549 112,311
Net profita ... 75 ^337,729
Current musmetr .. ..... 165,1 1,0031'oso
Currenit llbulitt, .. ,.. 1,0 12.S899 2.184,424
Total auiots ......... 18,420,93 1 1,1,
Pulp prodaced (tons) .. 7,96l2 41,814
Lumber pro. (ni1. ft.> 12,13 1 20,081
Shinglea pro. (1m,) -19,. 1118 99

Wesýteri% Pow.lr Co. Of ('anadaL, LUI, For the miouti or
May, arvordlnbgb reports from Vancuav(-ei>ýr, operatlngr rev-
OnUe. amewuited te 4,95 ail increýase of 14,.1 per cent.,
compaIred wlthl May, 11119, and nlet eavrnins e 484 an ln-
e1reaseor et .7 per vvnt., compared witl May, 19.Tber.
wn0 inlded lu operatlng laesafor, deprerlation during
the. mouth of 'May, 1920, tii. sumn of $2,525. For the 12
niontha. ended Mlay '1, 1920, the, rompany shows operatng
revenues eof 0188 an~lees of .5Per cent, oer th
SaIII( perlod lu 1919, aindg net 4303,84, f ai-
"reasel of 3,5 per cent.. voinparedl wlth thi. Rame periq4 in
1911), aftür imaklngr illowance for depreclation of $23.657.

Domal1on Fleur Mili., 1jtd. -A mneeting ef bdlit)joldera
ot tii. comipmny la valled for July 14 next, for the. purpçse
of se-curlng their approvat) to al remolutilen empowerlngc th.
diractera te disp>ose of ail of their onitakrlo mnls, mluld
they dei lb adiiale,- It lui poluted out by th(. compay
tlint the.> are neot entertainii any propiosais te si4il i7 Of
tlir milliii aontarlo at the, moment, but siaould such an
offer Le, made Lit amny tim. ti.> would b. in a botter posi-
tien te talcs advantaire et il. Tho, compan>' operate. two
mills ut Brantford, as well aus a raili at Htamilton, C'opettown
andi nt St. G.orize, malînga i total of five iilsli the. pro-
inuce of Ontario,

Dominion Ste.I Ce'riperation.-Siimrehoidet ofb.h coin-
any uan eeg f aL formail notice from the directers

calin a eeingfo Jl> 15 next, to ratlfthelb remen
dain of th board in restpec.t te the Britisha FmpireSte

ÉorornionProposais andi te approve ofthe amnebil

anwe ,heet. The previeus balance sheet shovwed the totli
issued capital to Le >213,750,000, this has been amieiided anij
redueed as will Le seen frçein the. following compri: i:--

Ferrniery Presently
Iýsued capital stock: proposed. planned. -

Seven per cent, cumulative pro-
ferred .. . . . . . . . .

Eigiit per cent. cumulative andi
participating preferreti ..

Seven pe(-r vent- non-cumulative
preferred .. .1. . . . . 72.750,000 *65,532,815

79,000,000 65,000,000l

Payable .. . . . . . .
uts4 Payable, etc,....
uncoinp, contracta
red credits

LI auru)lua

)94 43, 5 50, 24
)00 1,484,00
;l5 6,445,9j7:
131 398,560
L97 15,147,017
i47 10.216,947
m 0 1,308.231
189 1,998,814

145 $484,38q,361

iis class ef stoeck
te cumulative, se
Sbalance sbeet as

1 preterreti stock.
anc. the. value of
la aise pointeti out
exoliangeable for

-npaniea, the. holti-
,h exclxange or re-
8 per cent. cuma-
i ssueti te secure
the. various unit.
'ill rank equal as

Total iîssued .,... S213,750,000 $191.782,815
Iin reference te the. sale of the. 8 per cent. preferreti,

President. Wolvlni, of the Dominion Steel, states tlUit it has
been agread that net les than $20,000,000 of the 2500,0
thus plAmced lu thi. treasur>' wlll Le speat in imiprovemlents,
develepniient anti extension ef the. undlertakiags of the. Pe-
miin ion) ai Nova Scotia cempanies.

The. revis!eti balance sýheet, compareti wlth former figures,
r-efltets the. exclusion ef the. Canada Feu.ndries andi Fergings
Co. andi the Port Arthur Shipl>uilding Ceo, frein the, nierger,
and isl as olw-

New Olti
figures. figures.

'r0pertieýs, purl appraIàilals ,... 83ý94,076,92_0 8403,77 0,99 0
I)eferred balances .......... 719,209 ', ,2 0,.
Cais h ...... . .. '26,522,759 24 091.e ,69
Call loas .................. 1,5-26,204 1,526;,204
Governient bonda ........ 4,229,832 4,913,590
Accotait, raeveti ....... .... 16;,494,.i523 17,018,5136
Inlventoriee .... ,............. 25,941,639 2 î7757,0)52

Deferreti charges .,,.* 1,81;,804 2,00S8c,
Bond redemption r .,... 190,412 250,t1

$474,01C6,345 $ 484,3899,861

voluine 6- )ý


