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pard with those of the corresponding period in 1912,
are as follows:

1913 1912
.................. $1.337,500 $2,133,531

F*bruary...............1,038.806 2,596,378
marh ........... 1,035,496 1,926,716

$3,411,702 $6,656,625

Toronto. Vancouver and Wetaskiwin bonds to the
extent of $2.177,334 were disposed of to United States
bond firmns, so that total municipal borrowings, are as
t.llows:

In London ($5 to £1) ........ $18,319,500
I Canada .................. 3,411,702

In United States ............. 2,177?334

$23,908,536

I th e ixidustrial world the outlook is encouraging.
Business activity in ail lines is at a normal rate of

i e;ee industries are operating at capacity; the rail-
rod are ordering equipment largely. Company ini-

corporation proceeds at a rapid rate, there being no
lests filai 1,'269 companies incorporated during .Ianu-
ary, February and March, their total capitaliration
amounting to $28.5,362,899.

Building construction is brisk. but western re-
turns have nlot shown the proportions attained during
st year. Agricultural conditions in Ontario and

Western Canad'a are favorable, and a fair ainount of
grouind is ready for seedîngr. Immigration is as satis-
factory as in former years. The economic waste by
fire la one that cannot be oxuitted from a financiai in-
dicator, and this is increasing in the Dominion as the
following figures from The Monetary Times Tlevord
show:

1913
January .... $3,913,385
February......... ....... 2,037,386
March .. ................ 1,710,756

The second quarter of the yeoar may
a more üritical period, and a poiyof
eare is gnriyconsidered advisable.

19112
$3,002 ,650)

1,640,1,53
2,261,414

be prhaiKs
cautlion aid

P RO0F 0F A GE IN LI1F E ASSURANCE

Experieace Of English COMPanies-Citizens (

By R. Mi

he question, of compeIfiitg life assurance companies to
proof of ag'2 when issuing a policy is being warmly

Al, I is of interest to note that ,tt least one large
ny in England has adopted the practice for somte

The resuit in this particular case has been on ri,.
5atisfactor.%, both to the- comparry and to the poIicy-

5. A conisideration of the difficulties the compan>y
rom time to time had to deal with i.,, however, instrue-
It also shows how serjous any dras-tic legisiation on

1bject wouid be for Canadian companýiwc. In England
jIsOry registration of births ba- hIen cinIl force since
ind was adopted in Scotland and Ireiand soute years

For about ten years after the ,îct became iaw, how-
it was flot strictly enforci d arnd it bas been founid
maxy pe'rson, bora in England as lare as 14

1 Scotland and Ireland as late as 1860 wer nt reg1ýis2
This diffIc(ulty, of course, is a decreasi;;ng one. G-iveni

,t of birth, a copy of the bîrth certîiate of ainyone.
cred under the act can be obtîined at tbe chif reg,,i>-
Offcc. on payment of threv shilling-s and sevenr, pence.',

irery applicant wvas therefore asked ( to obtain çuch a
.ate, but if any strong objection wvas raised. rather
press the point, the~ companx' obtained the cerTtificate,

gvsat their own cost. It was usuialiy found that the,
ion arose- fromn a disinclination o11 the part of the, ,îp
t te revcal the: fact that he was illegitimate, or thaýt the

regis;tring was unable to write. Thesc facts being
cd ly the certificate. The father's naine being omnittcd

former case and the mark, instead of thesgaue
parent re.gisteriflg being shown in the latter, If a

-ate of birth couid flot be obtîned, the company bart
courses open. A certificate of baptism, or an extract-
,ctor-ily certified-from a faily record of birtbs, oî,
rtiiat, a statlitory declaration bv an older relative, or
epersonl wei acquainteil with the facts, corroborating
lifcant's statemfent.

oabl i Law Was In Force.
the. case of! persons born in India, in the colonies, or

.kvz couritries, the position was not so simnple, It
Ib. stated bere that there were flot a large number of

caes as the comapanry did flot desire to do business
, he British Isies. The cases written in this class

,190usurli on lives o! persons in'the army, Navy and
service and reliable evidence was sotte obtainable.

tiet time, however, no satisfactory evidence coulil
aie at ai. These cases were carefully gone inote on
p.,rts and if any douhî was irn the minds o! the of-

invariablv declined. A difficulty also arose where a
iias required ini a hurry-as security in a loan trans-

-- and proof Of age could flot be immediately obtained.
rtm hc broke down, The policy was issuied on an

a igby the persons interested te furnish proof in
,btime and a con spictrous endorsement was made

face o~f the policy to this effect. Very few poliices
w j.mued, but had! the compaýny had te deal with law,
qa f volunit2ry practice, tbis relief could not have been

f1 the Donmnion B$orn lin Many Foreign Lanids

~.Barton.

granted. Th,. case would ritihir have to edlxe Or an
extra preniumi char geid. The" prat lice, thereforec, is 1101
without diiiîclîy\ andl danlg, e ven i in couintry w11,ru re-
cords are com)rparaitiVely as bi% tain md iii an ofii(wher
the great maijority o! liv, s Iassurud wer ( no 111 1-11bo1 in thi'
couIntre,. but %0hos fatliies. forl 11,eat CncUl bf' tiraced
in the istct of their births.
From Many Nations.

Th, secîdio, donu exoia lnCîaa No (oilsr

re-gistraition of birtbs hasý evecr bee( orded bN ilh' 1)oîï o
Each Provinýcm at- for itlseif. 'Fbt', oîiio P, ol c
inito forceý in x8(), il i theý othrprvncsItlCltr

dian a-pai 1-1tu boîni 'î., t .I Arc and
thý lindies, AsiaI andJ ;uro)e, (ycntnn ai vry
country therein bs sent u_- our pulto.ai ill these
peoples m:iy need life, asuane t niusI ini niyintce
taike monthis, it -av well b,, mure thani a eato obtain the
proof ncd, d. 1Tt 1,a ai ie, la\ mîghîtr înak,' it

complsov ) dispu 1oe \îî1î prou!ý of idenltityNa o! a dcail
Cinaani miay make op.e hesitat, tvithis ,a-

tin:lity-. Aga;ini, in, womn o! îh'. greatest Canadian coin-
painies or thail bal!ý th ý pol cies w ritten ro before the
thlird ycear. N,,itheri thIasuri nor the coiiipanY1 '110111d b1
put to any eesetlmt cant b'. Ioid(, il ntht -~ as1 Il is
the wi,.h of the aaor to poipularize- assura1lct iii ,e, ry
wvay. Compe'tilion etee companies, iript'l the"In lu gîVe'
the"ir clienit, the miost liberal treatmlefit, s- tha.t shoulil an
'rror1 in age, or anyv othe.r disagree(Meîît aris , tht arties
interesteil can, rielv ipon equitahl trealmnt. No ou' wouldl
welcome proof of age, -t the timer a Policy i- rte more
wairmly than) the mana;geris, and they areý preýpared to go to
trouble and epnetro obtain it, but to iliake it cornipisorY
is to bring hardshipi up>on both applicants aind mpne.

Not an Essential.
The, Iife assurid shoulil ceýrtainly be. and is. urgeil to

prove his age in his lifetimec. Lt may Ibe, that someothing
M~ore- cani be don-e in) the futuire with regard tn this thanl has
beeni donie in the paIsî, and sýo far as thi s results, Ibïis discus-
sion wili hv done good. E-ve-r\ policy issui, should bea,.r
on its fateý in red ink a stattemeýnt whether or tnt the age
has been aLdrittoed by the companry and evryrenwa rceipt
should be-ar someý similar marking. The aninual report
might draw attention to the urgýency of proving thc iage dur-
iflg the lifetimei. Ini manv ways th(- point can be emiphasized.
Drastic legiglation, how-ever, e>spýcially ini lifr asuane as
S0 conspÎ-icul%, fibef in the past-the Armstrong Act in
New York is a recerit and a striking example-that we should
do well to give puiblicity- a chance. As was urged when the
commissioni was Sitting. wbich resulted in the aCI o! 1910, a
light in dark, place- is a more effective deterrent o! crime
than a police-man. Proof of geis certaiinly not an essential
ai the time a policy is written), and il is well said "In essen-
liaIS let us have unilty, in non-sentials individuality, and
in ail things charitv."1
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