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an Flotations in London-Investnent Offerings
-Dividend Changes

OCULATIVE AND INVESTMENT OFFERINCS

2 following speculative and investment offerings were
those made in Canada during February-
umpg Northemn Reales, Llmitadi--$25o,ooo 7 per
anulative preferred stock at 9234 with bonus of 4o per
=mmon stock.

rghero OoId Reef, LImltsd.--7oooo shares at $3 per
Capital authorized, *3,500,000; issued, $750,000; par
f shares, $5l.
warders, Llmlted.-$34,400 7 per cent. cumulative
,d stock atpar with 25 per cent. cammon stock bonus.
i Automatie Safety Rlallroad Swltch Company,
1, Coquitam, B.C.-Offering of shares.
isiard Clay Produots, Llmlted.-$ioo,ooo 6 per cent.
:)rtgage and refunding sinking fund gold bonds at
ith bonus of 40 per cent. common stock.
vUlgate Telegrapi and Telophone, Company.-$35o,oaa
ent. prefer'ence stock at par.
Maauufaoturlng Company, Limlted, Montrel.-$2oo,-

>er cent. cumulative dividend stock at par with one
ation certificate ta each two shares.
horst Pianos, Llilt0d.-$8o,ooo> 7 per cent, cumula-
rticipating preferred stock at par, with 40 per cent.
)t ordinar>' stock.

DIVIDEND CHANCES.

c dividend of tht Detroit United Railway has been in-
from 5 ta 6 per cent. per annum.

D Canada Landed and National 'Investment Company
creased their dividend tramn 8 ta 9> per cent. per an-
The dividend will be paid quarter>' instead of hait-
is heretofore.
- Canada Permanent Mortgage Corporation have de-
a quarterly dividend Of 2,14 per cent., payable April
bis is an increase ot ane per cent. per annum.
s rate of dividend for igi3 of tht Huron and E <rie Loan
rings Comnpany is xiz per cent. per annum, 'with bonus
r cent,. Tht for 'mer dividend ,was Io per cent. Per
with bonus of 1 per cent
s dividend of tht Dominion Park Company', of Mont-
Ls been încreastd tram 5 to 6 per cent, per annum.
s dividend on the comman stock of tht Northern Ohio
n~ and Light Company for 1913 is s per cent. Tht
dividend was 4 Per cent.
sdividend of the Colonial Investment and Loan Com-
'oronto, bas been increased tram 5 ta 6 per cent.
i vidend of tht Toronto Mortgage Comupany' has

creased frOin 7 te 8 ver Cent.
sReal Estate Laan Company have increased their
f fromn 6 ta 7 per cent.

SBuffalo Mines Company' have declared the regular
[y' dlvidend et 5 per cent., an extra dividend of 15 per
ayable April ist, and an extra dividend of 3 per cent.,

My î5th.
5 Grand Trunk Railway Comlany has declared an
dividend Of 2 54 per cent. on tht third preference

of the company. The dividend last year was at tht
z,4 per cent.

NEW LISTINGS.

5 followîng securities of Messrs. PieBohr n
Ty, Llmited, were listed on tht Montreal Exchange on
,ry isth :-sooa shares cammon stock, and Li ,oSo,ooo
1 5Per cent. first mortgage bonds due Novtznber 1,

enty thousand additlonal shares of the Bank of Nova
were Iisted on tht Montreal Stock Exchange 'Febru-

OANADIAN FLOTATIONS IN LONDON

;fo*Iowig flotations ot interest to ýCanadians were
pLondon during February:

V 01 WinnIP0g.-£75o,oo 4M per cent, bonds at par.
pV ntreal--£, 3 8,3 00 434 per cent, sterling regis-
»Ck redeemabît ini 195, at par.

volumes, of Thle Monetar>' Tinmes, vol. i8-Julyi 1884
j5,an~d vol. î9j 'q-uly 1885 to june 1 886, are required

AnyPerOn6willhngto part .witb tltese volumes wfll

,nallberal offer for themn wl be mad. Send Te-
Bo 67, The Monetary Timnes, Toronto. .

ONTARIO'S MINOR MINERAL PUODUCTS

Aire Produced i Large Quantities and Their Coin-
mercîai Uses Are Varied

A feature of Ontario's minerai îndustry is the variety of
its products, which include most of the metals and a number
of non-metallhc substances, ini addition tu those deait with
under their respective headings abave. Most of them are
being produced in considcrable quantity, and in the case of
many the supply is Iimited only by the demand. -Among these
substances are corundum, feldspar, graphite, to w hich may
be added, among manufactured products, calcium carbide,
states the 21st annual report of the Ontario Bureau qf Mines.

For a number of years, in tact almost since tht discovery
of the fact that lime and carSbon fused together would on the
application of water emit acetylene gas, which côuld be
utilized for iliuminating purposes, a factory for 'the produc-.
tion of calcium carbide has been operated at Merritton, on
the old Welland Canal. Some years later another plant was
established at Ottawa, both factories taking advantage of
cheap water power for the necessary electrical current. The
output of these works for 1911 was 1,383 tons, valued at $84,-
437. In the previons year 3,072 tons were produced valued at
$184,323. The explanation of the decrease lies in the tact
that the Ottawa Carbide Company sold out to the Canada
Carbide Company, Limited, of Montreal, and ceased opera-
tions after the sale, havîng run the plant for 12o days only.
The Willson Carbide Company, which carricd on the manu-
facture at Welland, also went out of business.
Flft.en IIundred Tons of Corundum.

The Production of grain corundum last year was 1,471
tons, wOrth $147,158. In 1910 it was 1,870 tons, having a
value of $171 ,944. Formerly, there were two companies en-
gaged in mining and preparing corundum for the market, but
in 1910 the Manufacturers' Corundum Company, Limited, ac-
quired the property of the Canada Corundum Company, and
leased the mines and works of the Ashland Emery and Corun-
dum Company, thus cbtaining sole control. An average of
îgg men were employed during the year, carning wages
amounting ta $124,491. The corundum of Ontario is faund as
crystals embedded in syenitic rock, traom which they art separ-
ated by crushing and concentration. The llnished product îs
graded into sizes according ta the size of the grains, and is
used for abrasive, cutting and polishing purpases in the treat-
mient of mnetal goods. In hardness corundum. stands next to
the diamond. Chemically it is Pure alumina, and efforts have
been made ta emplay it as an are of aluminium, but the prob-
lem of getting rid of the oxygen has praven a difficult oir. It
is much richer in the metal than bauxite, the raw materlal
usually employed for the productian of aluminium. The
mines are situated at Craigmont and Burgess mines, the
former being in the Caunty of Renfrew and the latter a short
distance away ln the County of Hastings.
Potterle Use Feldapar.

The variety of feldspar raised in Ontario for commercial
purposes is microcline, Pink or salmon-red in color and con-
taining 13 or 14 per cent. of potash. It is exported to the pot-
teries of Ohio and New Jersey, and îa alsa utilized ini the
manufacture of enamelled ware. The quarries are situated
near Verona, in the County of Frontenac, on the Kingston and
Pembroke Railway, Some 17,697 tons were raised and ship-
ped inii 1, valued at $51,610, as againat z6,374 tans 111 1910,
worth $114jS . The largest produ~ction was by the Kingston
Feldspar and'Mining Company, Kingston, smaller quantities
being raised by the Dominion Improvement and Development
Company, Perth; the McDonald Feldspar Company, Toranto,
and the Ojaipee Silica and Feldspar Company, Toronto. The
property operated by the last-gientianed campany hs situated
at Long Lake, in the Tawnship of Conger, Pairry Sound dis-
trict. Several quarries owned b>' other persans or firins in the
neighborhood of Verona were .idle duzring the year.
ManY Uses for Gréphite.

< Two' co1pianies, the Globe'Rtfining Compaeny, Limoite&,
at Port Elmsley, and the Black, Donald Graphite Company,
Calakogie, raised a total Ot 4,833 tans of crude graphitetore iii
1911, and shipped refined products tram theïr treating plants
te the extent of 8ç94 tons, Worth 836,492. The Virginia
Graphite Company is developing a property and erecting- a
Plant near Wilberforqe, but has net yet shipred any ore or pro.
duct. Graphite has man>' uses, lbeing employed in the mnu.-
facture of cruciibles, in lead pendils ,as a lxtbncant for foâzndry
facinga, as stove polish, etc. It is som~etimes known as plain-
bage, and also as "1black lead."

T[he QuebecBamk hasopened a brandiat Victoia, B.C.,
under the management -of M r. J. F. Bensiett.


