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JULY MUNICIPAL BOND SALES

Totalied Nearly Two Milliont Dolars-Hlalifax Placed
Largest, Block

The municipal bond sales in Canada for Juily as. compiied
by The Monetary Times amounted to $1,967,376 coxnpared
with $1,690,344 for June and $1,594,566 for the corresponding
period iast year. Seven provinces were in the market. The
largest sales were made by Halifax, Brandon, Medicine Hat
and Moose Jaiv.

The following are the particulars by provinces.
Ontario................................ 90,931
Nova Scotia .................. -.......... 364,700
Saskatchewan... ............ ........... 345,233

Manitoba ............... .............. 288,879g
Alberta....... ..................... ... 282,733
New Brunswick ........ .... ............ 16o,oo
Quebec.......... ...................... 35,000

$1,967»376

The foliowing art the monthly totais compared with 1910

and 1911 -

January ......
February .....
Match ......
April -... .-
May ...... .
June . .....
july..............
August............
September ........
October...........
November.-.........
December ....

1910.

1,272,977

1,169,730
6,805,078
5,964,896
2,187,588
14536,424
1,312,953
2,841,486
2,211,061
2,292,781

566,î 13

Total..........29,043,325

$420,337
1,037,287
6,271,925

3,910,288
3.946,047
3,983,670
1 >594,566
1,493,507
1,748,778
1,730,075
2,915,765
1,243,593

$30,295,838

The following are the details:
Ontario.

Berlin ................... $89,100
Wingham.................. 10,750

Weston...... 1......... -.... 30,000
Lochiel Township............6,800
Windsor ................... 609,500
Windsor.................. 30,000

Windsor...................17,000
Windsor.................. 25254

Windsor.......1............ 68,801
Belleville..... ............. 22,726
Midland.................33,000
Bramnpton................. 30,000

Belleville.................. 13,000

Wallaceburg......... 1...... 40,000
Exeter..................... 5,oo0

$490,931
NonA Scotia.

Stellarton................ 12,000

H1alifax................... 352,700ý

$364,0oO

Indian Head ............. 8 $ 5,000

Zealandia..................6,00
Allan..................0
Othon Village...............2,000
Rosedale.................. 15,000

Biggar........ ...... ...... 16,ooo
Hanley.......... .......... î10,oo0
Moase Jaw..... ý........... 215,000

Mount Hope R.M..-..... .... 6,ooo
Rosemount R.M . .... 8'ooo
Vibank....... ............... 500
Saskatchewan Schoois 4,733
Mig Quili R.M ............. i,o0
.Duval..................... 3,000

iBiggar.................... 16,ooo
Biggar RM ...... _ 8'0
Viçeroy, Village..............4,00

$345,233

Manitoba.
'Cýhr Rve RM ........ $ 12,500

$2,133
2 596

1:726
9:27

1,928

1,69c
1,967

$12,97(

4/r4+5
5

49
5
5
434

5

2.
fi T

Brandon .. ................ 21,136' 5
Brandon........ -.......... i6o, 599 5
.Brandon...... 1............. 5900 43
Pleasant Point S.D .......... 2,000 6
Manitoba Schools............173 6

$288,879
Alberta.

Medicine Hat........ .... $ 26,000 5
Ryley Village......... -...... 2,000 6
Medicine Hat........ -...... 250,000

Alberta Schools.............,73 6 19:

$282,733

New Brunswick.

Moncton ................. $ i6o,ooo 43/z

$16o,ooo
Quebsoc.

Greenfieid Park............$ 3 5,0o0 5

$35,000

FOR.AND AGAIN'ST, TUE MUNICIPAL BONUS

,378 The representatives of many chties in Western Caniad
1,7zî6 met at Winnipeg recently to discuss the question of grantiii
',160 bonuses to prospective manufacturers. The following rE

,748 solution was passed: "That this meeting of rnayors and rE

,344 presentattives of city councils and industrial commissioner
,376 are of the opinion that the granting of cash, or lands, c

... any bonus, or exemption from taxation, or the guatrnteein
of bonds of corporations, to firms or individuals establil-

... ng factories in Western Canada, shouid be discontinue
.... and discouraged hereafter, and that representatives at thi

... conference should join in an agreement to secure an endors(

- ment of our respective city and town councils and commei
),253 ciai organizations to carr out the text of this resolutior

- Further, believîng that a campaign of education shouid b
inaugurated along these Unes, we recommend that an orgaî.
ization be formed, comprised of the industriai commissioi
ers and secretaries of boards of trade of ail cities and towr
concerned, to carry out this campaign of eaucation an

1921 create a dloser co..operation among themselves for the mi

1941 tuai protection of their comInunities.'
1926 Severai delegates were opposed to the principle of box

1941 usirig. On the other hand, the delegates represenrting Sas]
1921 atoon, Medicine Hat, Port Arthur, Fort Wiliiartî and Moo<
1921 Jaw, thought that sufficient opportunity haci not been give

1914 for the discussion of the above resolution, that the meetin
1921 of delegates was nt sufficiently representative of the citiù

1941 and towns of Western Canada, and that a reasonable mnea

... ne of encouragement for new industries te assist in the
1941 establishment is justifiable.
1931 Mr. N. G. Neill, industrial commissioner for Fort A
1926 thur, defended a proper use of the system. H1e said: "

... encou rage the manufacturer %Y Our 'tarif' wall. Any attenrl

ta discourage by the cities wouki be inconsistent. Port A
thur has neyer been injured by mianufacturers. 1 do nq

thînk that the coxnpetition between towns is as seriaus -

many believe. What any town or city mnust use, in bo-nusini
1941 is common horse sense. The manuýfacturer increases popi
1944 lation and ultimately reeuces taxation. 11e increases t!

value of property. What we shouid avoid is a drastic polic
in this matter."'

The follo'wing resolution was adopted at the close of tl

1946 meeting:*
1926 "That in view of the many inmportant questions arisir.

19D26 at this meeting, the convention adjourn to meet again at t)

1926 dcit>' of ýRegina, on November i, and that each city be r

1931 quested to take the matter up in the mneantime and subnr

1951 varions questions for discussion, to the acting secretar

193, thirty dayrs previous to whatever date might be named, ai

1941 that iists of such suggestions bc forwardcd to each city ai

1931 town interested. Fnrther, t1tât the flrst order of business

1 931 corme up at the meeting at Regina wonid be the question

1 1 bonusinxg rnanufactories.
1921-31

1931.
1926 The AllianceI
1951 i placinz an additi
1931 W. B. Lei'tch, of M.
îçi6 hopes to have the i
193 company has. 412 S

and thé>' arc absorl
been placed on the
per cent. The adç
in order to extend

1031 company has more
-101 fil!.

ient Comnpany (Canadia), Lim
5oo,oo>o of stock in the mnarket.
,is the compa'îY's fiscal agent

tibscribed within a f ew weeks.
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