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JULY MUNICIPAL BOND SALES

Totalled Nearly Two Million Dollars—Halifax Placed
Largest Block

The municipal bond sales in Canada for July as compiled
by The Monetary Times amounted to $1,067,376 compared
with $1,600,344 for June and $1,504,566 for the corresponding
period last year. Seven provinces were in the market. The
largest sales were made by Halifax, Brandon, Medicine Hat
and Moose Jaw.

The following are the particulars by provinces :—

514 5 R s SR S A R R I S LD $400,031
Nova Schtia L iy v s v s AR  ds e 364,700
QaskatCheWan i« (i ilys s nismnmin s vis i n o ides 345,233
NEARTEODE s o aisia s aa sl dnle 404 e s Wb oo als elids s oiaTe 288,879
e N R R e e S R i I 282,733
New Brunswick: @i oisiesiaissslmoet o 160,000
Quebec o ctemnds s felialas G 35,000
$1,967,370
The following are the monthly totals compared with 1910
and 1911 :— ;
1910. 1911, 1912.
Tanuary . .iiasee s $ 881,838 $ 420,337 $2,133,531
February = ...cessen 1,272,977 1,037,287 2,506,378
March: e fae s v 1,500;730 6,271,925 1,726,716
15 | e e R R 6,805,078 3,010,288 927,160
Mbav 0 S e 5,004,800 3,046,047 1,028,748
15T AR e 2,187,588 3,083,670 1,600,344
JOlye v i e 1,536,424 1,504,500 1,067,376
PuEnst Uik ess 1,312,053 T o . AL S SR e
September ......... 2,841,486 1,748,778 - e s e
Qctober  .i...covvee o 12,211,403 1,730,075 - eceecee-
November .......... 2,202,781 2,015,705 e st
{lecember - ... 500,113 1,243,503 . | ereseess
(Fotal. s L $20,043,325  $30,205,838  $12,070,253

s

The following are the details:—

ontario.
B el A B e T e $80,100 4%+5
Wingham ' iiiess s vm e miene i 10,750 5 1921
N ey e T e N T e 6 30,000 5 1041
Tochiel Township e eels st 6,800 5 1026
T R e e PR 69,500 4% 1041
MUANAROTE " S LEaas be sl atarme o sais 30,000 5 1021
MANABOT i ela S o dn opumisinision s 17,000 5 1921
T T s L e Bl D 25,254 4% 1014
ARAROL 5 e siblonmisas st arie 68,801 5 1021
Baaville L o e B 22,726 5 1041
Midland - oaadalihiaiyas oo 33,000 5 i
Brampton . G et LA 30,000 434 1041
Belleville  ooiviae v e oo 13,000 5 1031
Wallaceburg «vo-cseeeonsnnes 40,000 5 1926
TIROLAT . o i v o ey eigenlvis 5,000 x 2 Do
$490,031
Nova Scotia.
Shsilarton il GVl Gl $ 12,000 5 : 1041
Halifax i cidvs el i 352,700 4 1044
$364,700
Saskatchewan.
Indian Head ........oceis $ 135,000 5 1946
Zealandia, | iesedhe o o un 6,000 6 1926
Allm oo i g Bndersal 5,000 6 1926
Othon Village ....--:....:: 2,000 6 1926
Rosedale ......ocsbonaness 15,000 4% 1031
Paggar L R L TR RS 16,000 5% 1051
adley 0 s e 10,000 4% 1031
MOOSE - JAW 10 cinionissinsinine 215,000 5 1041
Mount Hope R M. ........ 6,000 6 1031
Rosemount. RM. ........ 8,000 5% 1031
N7 S SR R G 500 8 1014
Saskatchewan Schools ..... 4,733 6 1921-31
Big Quill RM. .......... 10,000 5 1031,
iavall e e 3,000 6 1926
Blagar. e s s nesan 16,000 34 1051
Higgar RM. ... ... 8,000 6 1031
Viceroy Village ....... L 4,000 6 1916
Cote R Moo gis e aess o 1,000 6 1031
S o $345,233
5 Manitoba,
“Ochre’ River RM. ...... .'§ 12,500 5 1031
i T G . 28,011 5 ' 1918

Volume 49.
Braddon i e 21,136 5 1941
Brandoni v sl 160,509 5 1031
Brandoni risuict ik, Suass 50,000 4% 194
Pleasant Point S.D. ...... 2,000 6 1921
Manitoba Schools ......... 4,733 6 1021-31
$288,879
Alberta.
Medicine Hat .- v indiiaives $ 26,000 5 1926
Ryley Village | ... casdei 2,000 6 1921
Medicine Hat s e anvnaah 250,000 . e
Alberta: Schools it vidswisans 4,733 6 1021-31
$282,733
New Brunswick.
Moticton =t iyt badlaSp e $160,000 4% 1951
$160,000
Quebec.
Creenfield Park & ivs oo i ih $35,000 5 1041
$35,000

— e ———

FOR AND AGAINST THE MUNICIPAL BONUS f

The representatives of many cities in Western Canada
met at Winnipeg recently to discuss the question of granting
bonuses to prospective manufacturers. The following re-
solution was passed: ‘““That this meeting of mayors and re-
presentatives of city councils and industrial commissioners
are of the opinion that the granting of cash, or lands, or
any bonus, or exemption from taxation, or the guaranteeing
of bonds of corporations, to firms or individuals establish-
ing factories in Western iCanada, should be discontinued
and discouraged hereafter, and that representatives at this
conference should join in an agreement to secure an endorse-
ment of our respective city and town councils and commer-
cial organizations to carry out the text of this resolution.
Further, believing that a campaign of education should be
inaugurated along these lines, we recommend that an organ-
ization be formed, comprised of the industrial commission-
ers and secretaries of boards of trade of all cities and towns
concerned, to carry out this campaign of eaqucation and
create a closer co-operation among themselves for the mu-
tual protection of their communities.”

Several delegates were opposed to the principle of bon-
using. On the other hand, the delegates representing Sask-
atoon, Medicine Hat, Port Arthur, Fort William and Moose
Jaw, thought that sufficient opportunity had not been given
for the discussion of the above resolution, that the meeting
of delegates was not sufficiently representative of the cities
and towns of Western Canada, and that a reasonable meas-
ure of encouragement for new industries to assist in their
establishment is justifiable.

Mr. N. G. Neill, industrial commissioner for Port Ar-
thur, defended a proper use of the system. He said: ‘“We
encourage the manufacturer by our tariff wall. Any attempt
to discourage by the cities would be inconsistent. Port Ar-
thur has never been injured by manufacturers. 1 do not
think that the competition between towns is as serious as
many believe. What any town or city must use, in bonusing,
is common horse sense. The manufacturer increases popu-
lation and ultimately reduces taxation. He increases the
value of property. What we should avoid is a drastic policy
in this matter.””

The following resolution was adopted at the close of the
meeting :

“That in view of the many important questions arising
at this meeting, the convention adjourn to meet again at the
city of Regina, on November 1, and that each city be re-
quested to take the matter up in the meantime and submit
various questions for discussion, to the acting secretary,
thirty days previous to whatever date might be named, and
that lists of such suggestions be forwarded to each city and

‘town interested. Further, that the first order of business to

come up at the meeting at Regina would be the question of
bonusing manufactories.” X ,
RSN S —
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The Alliance Investment Company (Canada), Limited,
is placing an additional $3500,000 of stock in the market. Mr.
W. B. Leitch, of Montreal, is the company’s fiscal agent and
hopes to have the issue subscribed within a few weeks. The
company has 432 shareholders in Canada and Great Britain
and they are absorbing a part of the issue. The shares have
‘been placed on the market at $12,50 each, a premium of 25
per cent. The addition to the company’s capital is sought
in order to extend their building operations. At present the
company has more orders for first-class houses than it cam
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