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GOVENMET T.. ACK UNIIPA BODS. its dcbentures to the Domnin whic4i ini turz would issue
4~QYRNMT Wê J~CI< U~CPALbond~s to~ cover the payment.

- uLpon what wouid the Ontario Government bonds b>e

Propsal f. Otari MU icia Àssiton Desciled as securec1ý Would têey bc secured on~ the ciebentures whipJh
they boid or upoxi the general crçdit of the provinice at large?
li they would bc secuûred on the debentures t1iexnelves the

-Gvriet D.bojiture Dep4Irtment. becurity would be no better than the straight mnicipal de-
benture. Prohably to the mari who has hiad no experience
in the mark~eting of bonds, the ar'rangement suggested

Reonzig the drastic changes that would bc exer- wouici seci a good one9 for the zannicipalities but in t~he
a4cdbyâipUsng th proposais of the Onario Municipal workiig. out of that prob i it would bc found to tai short

As xýiatoli reference to the advisability of tie Provincal of mec objccIs intended to bc realized.

nmet povdiig or the purciasc of ail debentures 'if
Otro iuiiatesby the issue of provincil bonds, The.

Moetr 1'm a ascertained the opinions of leading Rearding the Ontario Municipal Asociation' sreguest,
bodbrqkers regarding thsc propocals. The stihene 'ap- Mr. Noxoil, of Messrs. Brent, Noaq>i & Company, does not
~erto us to bc impossile of cunsumnmation, and une that believe such a course >o bc pra,tiae. i lie even and re-

inot lki o ùe entertained by the Provincial Goverient, conable distribution of patronage und1cr such a scliee
is h pno of Mr. F. W. Moore, of thc National Finance woud bc a serious un4ertging, to say nothing of thec radio.
Comany wh anticipates opposition on the Part of the aichange> in the whol c ipancial 'basic of investient.
larermuncialiie sc<h as Toront and Hamailtn, th The proposal is an absurd onic, whiçh thc Provincial

oppoitin bingactuated by th fact that sch wholesaIc Governmeint wili sacey adopt. S<muali mnicikpaliuies
guaaneengotmunicipal bonds worild deprclate thc mar would nava bonds on the san b s as. thc larger cities;

ktvleot prvnilbonds ta a level beluw that wih t,,wudieuws.Isefc ol ct oe h rc
bod f the wo cties zuertioncd arc bcing sold, and~ Uius of ailtb e bonds offerc4 by th Uic iet adceae t

ntbnftingth Ui nicalities to any extent. While it is çredit, objected another well-known brkr hnit would
tru tht ourtie hve> authority t guarantee debenturesof takc away Uic privilage fronith smac cxn4lzvestor of bu~yirig
locl uniiplites mot f thc county councl show a the smatier municipaiw bonds, which yield a highier in-

wie isreio, nditisa. wei-knowmn fact where couty com tha a>e byth bonds of 'thc larger chties. Thie
coucil hae sowna tnec o~ guarate bonds inis ne cit fors consant b4rrowing b>y the Province. of Ontario

crmiatly tisacio hsre lcd nun the credit O0f suh wouc inaketeBrts invstors teed tie province waa bar-
couaties owing beyond itsliits. Carry thic to an extreme coçn-

inros oitrowngPwes clf.o ÇIDdit provinc wuddthe saiesathtsch ane

amuto od oldcet lt ndscrte ol

A-ohe vl iey oais n h veto- uiiplt 3n t owraerg evlthnotandfo hm ne

we en napsto oriefnss edl rmte tepeci oeo sus htntigi n a ol
govenmet istha it oul remve he-lstrint ow m- b ganed


