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L0 w Cost and Higli Security
During the progress of the Royal bIsurance Investigation the

COST 0F MANAGEMENT AND THE NATURE 0F INVESTMENTS
bave been proxuinent subjects of discussîon. In b6odi respects

can take credit to itself, inasmuch as its expenses of managemient have always been
moderate and for 1905 th~e LOWEST 0F ALL Canadian Coinpanies, notwith-
standing that the. LARGEST volume of NEW BUSINESS in the histor>'
of the. Company' was written in that year.
As to investments, aIl the Securities ii.ld b>' the Company' are FIRST CLA',SS. and no'
policyholder, howeverarticular, can take exception to the way in wiec bis moneyai; been invested. eue Real Estate ii.ld b>' the Company' (outside des Head OfficeBuilding) le less than $1,000.
Thiis Company has just been examined by the. Royal Commission and the. investi-.

galion has proved thorougiily honest management.
IT HAS ALSO SHOWN MANY STRONG AND NO WEAR FEATURES:

Not a dollar of stocks.
Not a dollar of unauîiiorized securities.
Not a dollar of speculative investments.
Not a dollar witii subsidiar>' companies.
Net a dollar 'written up"- in its lisî of assets.
Not a dollar for stockiiolderý-: ever>' dollar for the. policyholder.

ABSOLUTE SECURITY
has always been the first and paramount concern of the, Company.
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