
ÏiHL COMMERCIAL.

before any divideiîd i paid, tho Àloncary
Timnieg is riglit ini saying duat tire O.P.R.
shazrelioldaris are robbad, anid the rolabery
is Ia.-iîigs;ystematieallyaccotîîplislcd puM-,y
for fige sako of carryiig out tire wliis o!
tire gaucral mîaniager, whioso record siie
liç- Ixcaiîie coiinected îvitli tire road lias
livéiaaaole of bluster anîd blutîder.

Tre is an. otlier point whîicli tire
Mloiwtary Ti7r.e8 slaould got postcd upoiî,

anad it.s bewilderaneiit tliereafter iuiigit
net ha sogrcat. Iad the 0. P. R. carried
the grain of tha learaier's Union at 1,Oc.
anti that o! other shippers nt 57c, the
geiicrai mniager and( tua sacretary never
ivouI(1 have quarraeei, anad the rates îvoîld
]lave beaux coîîsiderad liharal hy tho latter.
LasI yeai's phîilanîthropie arrangeuîeaits
ivere hased upon simîilar figures, s0 ruiîîor
says and ai] ivent lovely for a tintea, lîut
souaîeliow or olluer it cost the coiiaîpany too
inuch iiieuiey anad iras ziot rppeateil thais
year. Hicace the chasin now batweeti tho
crcneral inia-er alla tire secretary.

EARLY SEASON OPENING.
One of thae'ua s3îxa1'tunais o! a safv

suite o! trade is file desire ori the part a!
inholesaiers anad muanufacturers to Opan
the season's businiess as early as possible.
Whieîi sucli a course is adopted we inay
bc certain thiat thîe prospect ahead is
judged hy tlaeîî to bc good, andi thuit un
safety in sellinq is ziot one o! the drain-
hacks tlîey are calculatiîig upon )ýët
thais syaaptoin i not aiways a sure one to
judge by, aud its failuree nre just in pro-
portion to the foresiglit o! tire class, who
have tlaus the power to take trade hy tira
forelock sa to speak, anîd freqîîeitlv ini
tise laistury of tlîis country it lias ocet.'ad
thiat the greatest oagerness to puslî the
sale of - oas lias hieî observable iiuaîiiedi-
ately before a trade coliapse. Too oFten
the desire is promiptod by tire knoîvladge
that a detline iii their prier is setting nr
;las set Ii) aîid as sucla a turu us.ually
takes place aftêr several vears o! prosper-
ity bias tempted overprd'j-ction aria oaller
recklessxess, witli nanufacturers, the
rotait trade "eiiig still uîîafC-cted, %vitale-
salera inay lt soîîîe iîcasure ha excused
for preferring book d;'bts amîohag laitherto
Safeo custouners to liîavy stocks o! goods
whiclî are surely Iîeading deîniiiioc1 ini
value. Althougli neitheûr %whu)Iesalers nor
retailers nîay ho aivare of it a-, the tintîe,
mnhexi iatters liave reched tiais state, it
is simply a question o! overstocking oni the
part o! one or otlier o! theni. a-ad as a

truie tie retailer, whîo i lcast nb!o to strug-
ale Withi tire cvii, drops iîîto it.

Thant we havea in the N\orthw'cest reacli-
i'd the point of carly season opening is
Dow beyondu question. Two years aga,
and aee olle year afro, wlecoe'alprs in this
citv lheld travellers ofl' tlic rondI as lo'in as
tlaoy possibly coid, atId dia itot attcnîpt
to push. dia goods of eitiier season until
the demanda, of the saine aliiost compaI-
lad thon>, while the travelicr-3 of eastorn
bouses who formierly dia business liero
w;th a few exceptions wero net to bu seen
in 18~F3, and Dot very niany of tirent in
1881, ani the early part of 1885. Two
yaars a,,O the aini of wvholealers wvas to
sali as little as Mie wan's of tire country
wvould permit of, anl no'. to sali anytlîing
uaîtil tha actaxal imnmediate -y,înts of cius-
toier s deînandcd stich. The policy wvas
certain)ly ona o! the penurious caution,
but it was ail £îccessary, as the figures of
iiisolvcncy for 1 883 clcarly proved, and it
hin( its good affect in raisiîîg tire whole
country front tire dcptlis o! dapression ti-
to NhilixI formier rcL-klesniess liad tlîrown
it. Il haburdletîed retailers of the cou»i-
try wvhoIcsalers feinta apt pupils or rather
seconders, for the bitteriicss of dapression.
liad tauglit tlieni tira wisdoin of this strait-
eued course. 'fhere was a unitcd effort,
on ail s,îdes Ii tJais direction, alad it i Dot
tu Le Nvuiidcred at thiat tia efflort ivas car-
riad to more or lcm of au uîuîocessary
ext reie.

There ean bc no doubt but in the latter.
part of 184. and bcginxîiing of M85 buy-
litg oni the part o! inerchants ail over
tis country ivas by far too liînited for
the prob>able îvan ta of tire past sumimer's
trade. Theut c,,.nîe tire outhrak of rebol-
lion), wvhicl sp'ead a feeling of uncertainty
ail over parts o! tie counîtry wharc rio
trouble existai. îvhile iii t1w troubled dis-
tricts trade wva for a ine conîpletely
paralyze1. Th-. îhole suminer's trade
was tiiereforo soriously niarred, and ove»
tîtat iii fail and wiîater goods ivas consid-
e.-ably all'cted. Under suehi circumstances
it is oily natural that there slîould ble
sotie eagerness to get started into tiro
spring trade of 1886 on tire part of
ivliolesaiers, and tlîat retailers simoula bc
prep .rc( to aiake hieavy purchases for the
spine. Two vears o! starmation bu3 ing
have rcdueed stocks ceorywhcre to a very
low ebb, and it is satisfactory ta know
that the mnercantile liabilities of the colin-
try have been correspondingly diianinishied.
Overdue obligations are now ratlier rare
lit the Northîvest, and tire freedoîn with
whvlîi uîouey is now circulating aniong
the mxercantile classes itadicates thlatgoods
ivili not be purelaased without a clear
prospect of tiroir bcing paid in due course.

Viewing tire trade affairs o! .our coun-
tîy thus froin a retrospective stsîîdpoint
%va should say tlîat the early seasoii open-
ing of trade for 1886, wvhich coinîenced
'Omo two nionths îlgo is not Only a safe
but a very neccssary isove, and tlîat the

outlook warrants it, WCo arc not closing
out a period of prosperity, whicx lias
indo us ail iiueiinc( to ha too hiopoful if
net reekless, but ivo ato eniergiing from,
one0 o! dî'preision iii whiich ail that wus
unsound lias beau purged froin aîiiong us.
Tie niovînent is tiierefore a strong proof
o! the .eourage of our businecss men, and
the wondcrful clasticity aid recovery
powver of the trade of our country.

ONLYIRAYE PATIENCE.
Patience is a virtue, tho exorcise of

wlîiclî is fri-quently called for in a nier-
cantile life, and ini few rplierca is its
practice s0 invariahly rewarded. WCo
liav2 to exorciso patience %vith slow and
undeci(la( purcliasertz, %vith cantankerous
and often iireasontahie custoiners, and
înost o! ail with sl:îv and unsatisfactory
payers. This i tire particular point on
wliiclî patience ceases to ho a virtue more
often titan any otiier, aovcrthieless it is
very necessary at Uies to exorcise it.

lu iNanitohat during the past thrce
years, wc have liad a 0 uide field for tho
exercîse o! patience in business. IVo
have lia,' jur troubles with the slow, the
cautankerous aif ail other hincls of buy-
ers, ant extra dosa of tire slow and un-
satisfactory payers, and no amail share of
tire neierpay-at-all-iidividual, '%Virose ac-
tijs ivitli us ]lits oftcii transferred pa-
tience froint the category of virtue to that
of nueessity. But ail these tests of our
patienice are becoîning fewor evcry day,
and ove»i the cantaiîkerous buyer lias
been in sortie ineasure swveetcned by the
or(ical of depression lie lias passed
tlarou.-h. Bt it must not bc concludcd
tlîat there is no furtiier iecessity for pa-
tience in business. On thîe contrary the
field is as ide as ever for its exorcise,
artat if atiytiain.,, morc varied tlian liereto-
fore. Aîniong tli9 otlier points on -whieh
it raquires to bceaxereised, noune are more
proîîîineît, tlian ini connection îvith the
rccovery ini trade airairs. Our trade mis-
fortunes folloîved aile anotiier quickly
enoughl uloui us, but 'vo nieed not expeet,
thiat prosperity will ho so rapid ia its
progress.'\Ve are to apt to expeet that

ail our good fortune simula openi up at
once, anîd ivlien we hear nothing front the
oider partb of tia Dominion but favorable
coantinenat upoiî Our coutitry, iiîstead of the
loom011y abuse ive uised to receive, and add

to these our oîvn practical knowledge of
the advalltages i possesses, WCo eau
scarcely help feeling disapxDointed ait, our
slow progrets. But we eau. only have
patience. W cean Diow soc eastera mer-
car.tile houses, pushrag for a footing here,
ivho two yaars ago evaded the country
studiously, winle bank statemnîcts ne
longer refer to Northwestera losses. Yct
it is oiîly a little over a year sinco real
recovcry set int liere, ani less than six
montlis sitîce the eastern -world becanie
convinccd o! the fact. Sure>.- we îhîould
te satisfied îvithi aur progress, ana have
patienîce.
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