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alone would, we should think, be suffi-
clent to turn the people  strongly
against any further grants of the pub-
e domain to promoters. Tie people
of British Columbla have abLndant
reason to beware of promoters who
seek for land grants and similar con-
cessions. The past history of the pro-
vince reveals some unfortunate trans-
actions of this nature, which should
te oh them to avoid such mistakes in
the future,

RECIPROCITY.

The idea of reciprocity with Canada
seems to be taking strong hold of our
nelghbors to the south of us. Within
a few weeks attention has been forc-
ibly drawn to this question in a public
way under several different circum-
stances. The recent convention held
at Detroit, Mich., declared vigorously
for reciprocity with Canaca. While
the conventien was called for the pur-
pose of considering the question in a
general sense, as a policy to be applied
In dealing with forelgn countries gen-
erally, the attention of the conven-
tion largely directed to trade re-
with Canada in particular.

WINNIPEG, JAN. 24, 1903,

NO LAND GRANT,

The repeated assertions of the Min-
ister of the Interfor, that any land
grant to the propased Orand Trunk-
Pacific rallway will not be considered,
is reassuring to the people of Mani-
tcba and the Territories, who know
the bad effect resulting from this pol-
icy, as practiced In the past. Not-
withstanding the statements which
previously came from Ottawa, that the
roliey of giving land grants had been
discontinued, it was feared that some
ercuses would be found for handing
1 grant of land over to the proposed
road. It was remembered that the pre-
sent government proposed a land grant
for the Yukon rafiway, which came to
wrief In the Senate. This was after the
innouncement had been made that no
more land grants would be given. If
+ land grant to the Yukon road, why
not then to the Grand Trunk Pacific?
However, we have the repeated assur-
ance of Mr. Siften that no grant of
land will be made to the Grand Trunk
Pacific raflway, and we must accept
this as final.

There are many reasons why the
nd Trunk Pacific promofers would
be anxious to secure a land grent. In
the first place, they could’ secure a
lurger subsidy in land, or part land
ind part cash, than in straight cash.
People in the east who would oppose
1 large cash grant, would not object as
“trongly If It were western lands which
were being given away. 'Then there
would be a tendency to undervalue the
lund, so that the company would be
getting more than would appear on
the surface, It Is very satistactory for
the west, however, to be assured that
4 land grant will not be a part of the
bargain with the proposed road.

The Grand Trunk Pacific promoters
still have a chance of securing a land
grant from British Columbla, Unfor-
tunately the people of that province
have not yet learned the foolishness
of giving uway the public domalin to
promoters. If all reports are true, both
the Grand Trunk Pacific and the Can-
sdian Northern Rallway promoters ex-
pect a large land grant from British
Columbla. The enormous loss which
British Columbla has already sustain-
=1 through giving away mineral lands,
does not seem to have fully educated
the people as to the unwisdom of such
+ course. The loss to the province of
the enormous wealth represented in
the Crow's Nest Pass coal deposits

A strong resolution was adopted de-
claring for reclprocity with the Do-
minlon. A few days later the Na-
tional Board of Trade of the United
States, In session at Washington, de-
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Canada—"The nnf‘ rat, picase,
J:lllllhlm —From the lllnnolpolll Jour-
nal.

clared for reciprocity with Canada.
In the Northwestern States an associ-
ation has been organized specially to
work for reciprocity with Canada. All
these things have occurred within a
few days, and at places far apart,
showing that the movement is wide-
spread and emphatic. In the North-
western States the feeling In favor
of reciprocity with this country Is per-
haps stronger than in any other part
of the country. The leading merchants
of St. Paul, Minneapolis, Duluth and
other business centres, seem to think
that Western Canada is their natural
market, and they strongly resent the
tarifft barriers which keep them out of
this country.

Still another feature which has oc-
curred very recently to draw attention
to the question of reciprocity Is the
action of the United States Congress
_regarding coal. True, this concession
was forced from Congress by the pres-
ent It
fuel In the United States, but the
effect s to direct public attention in
the United States to the general que
tion of trade intercourse with Canada.
‘The action of Congress regarding coal,
though done only for the purpose of
meeting a pecullar and temporary
situation, may have a far-reaching re-
sult whic: it was not intended to
have. If the rebate of the dutles on
coal works satisfactorily and to the
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advantage of the people, as it certain-
ly will, it will lead to & demand for a
continuanc: of free coal, and further,
will direct attention to the broader
question of the general situation re-
garding trade relationship with Can-
ada.

While much less Interest 1s being
inken in Canada In the question of
reciprocity at the present time than
in the United States, no doubt this
country will be prepared to meet the
United States In any fair measures
which may be proposed toward re-
moving the barriers tu trade now ex-
isting between the two countries. We
are not, however, prepared to go in
enthusiastically for anything our
neighbors may propose in the way of
commercial unlor, unrestricted recl-
procity or amy such fads. If our
nelghbors are really anxious for freer
trade relationship with this country,
the best why they can start operations
to improve the situation would be to
begin at home, by lowering or abolish-
ing the duty upon prdducts coming
from Canada. At present the tarift
between the two conntries s alto-
gether in favor of the United States
Let them begin by reducing their tar
i#ff to something like a parity with
the tariff we collect on Imports from
the United States, and then it will
be time to call upon Canada to recip-
rocate by agreeing to further mutual
reductions on both sides.

Another plan might be for Canada
to advance her tariff to something
like a parity with that ef the United
States, and then we coild talk of mu-
tual concesslon on a fair basis. As it
stands the United States has alto-
wether too much of an advantage now
for us to begin makine concessions
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The address of General Manager
Walker, delivered at the annual
meeting of the bank, is reproduced in
The Commercial this week, and will
be found on another page. Though
lengthy, it will be found of sufficient
Interest  to  fully repay  careful
perusal.  In fact, all business men
who wish to inform themselves as to
the situation, will find very entertain-
Ing reading In this address. The gen-
eral manager begins with a woid of
caution regarding the excessive tend-
ency to speculate, shown during the
past year, and he speaks depreciat-
ingly of stock gambling. He alw
points at the possibility of industrial
development being carried beyond the
requirements of the country, which,
in case of depression settng in,
would result disastrously to some of
these Industries. The lumber Indus-
try is reviewed. and the need of con-
serving our forest areas is pointe
out.  Re-forestation Is urged as a
duty upon the government. Tn his re
view of conditions in the West, the
general manager forcibly points our
the need of farm granaries In the
wheat districts.

BANK OF NOVA OCOTIA

rat report of this
bank for t vear ending Dec. 31 last
has been published. This is a very
ratisfactory document for the share-
holders. Tt shows the strong position
which the bank continues to occupy.
The remarkably large reserve fund
held by this bank showd a further
increase of $200.000, making it now
the even $3.000,000), equal to 150 per
rent. of capltal. This Is a very strong
nosition, and one which other financi-
al Institutions may well envy. An-
other strong h-»!uru is the proportion
of assets avallable. over
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Take the single line of agr
implements, for Instance, as a sample.
Last year we Imported $2.655.408
worth of these goods, but we cannot
export a dollar's worth In return to
the United States. This is rather a
jug-handled arrangement, but it rep-
resents the tarlft situation between
Canada and the United States, as
aoplied to a good many classes of
goods. We might begin by advancing
our tariff on implements and other
lines, to correspond with the United
Btates and then we could say fo the
United States : Now we are on a fair
basis as to reciprocity of tariffs. We
are prepared to meet any reductlons
which you may make.

THE CANAINAN IANK OF cOoMm-
MERCE.

The financial report of this bank,
vresented at the recent annual meet-
ing, was very satistactory. The pro-
fte for the year exceeded a mililon
dollars, and with the balance brought
forward from last year, was suffic
to pay two half-yearly dividends at 7
per cent. per annum and transfer an
even half million to the rest account
In addition to this, a balance of $152.-
821 has been carried forward to the
next year. The bank has opened dur-
ing the year ng less than fifteen new

This shows that
pace with the
of the country.
ranches are lo-
was opened In

In the Territories and one in British
Columbia. The fact that twelve of
the fifteen new branches are in Mani-
toba and the Territories may be
taken as an Indication of the rapid
development of this part of the Do-
minion.

three and n quarter millions being in
snecie and Dominton notes alone

The net profits of the Bank for the
past yesr exceeded those of the pre-
vions vear by $81.30540, and amonnt-
ad to $480 82250, This eum. together
with a balance of $11.7028% from the
previous year. made $420259% to be
Alstributed. From this two half-vear-
v dividends. amountineg to $100,000,
have heen deducted. This ls at the
rate of O per cent. per annum for the
first ha'f year, and 10 per cent. per
annum for the second half vear. The
sum of $200.000 has been transferred
to the Reserve Fund. $30.000 has boeen
written off Bank Premises account,
$10000 has been contributed to Of-
ficers' Pension Fund, and a balance
of $12,02533 has been carrled for-
ward.

The statement shows that the man-
agement of the Rank ls conducted
with the utmost cantion and conser-
vatism. The statement of labilitles,
for insta.ce, shows that the rebate
of interest on time loans is calculated
at the rate of six per cent. a liberal
estimate. The assets of the Bank,
which, at the end of 10901, were $25.-
TH5a are now $27.668.558, an In-
crease of nearly two milllons of @b'-
lars. The deposits, with accrued |
terest, amount to $19,532,280.82.

Wooina Canada. “
The cartoon on this page shows Jon-
athan wooing Canada with the “Recl-
procity engagement ring.” What Jon-
athan is really after is annexation
While he holds out the ring allurinely,
he refuses to deliver the good o
ada. however. Is not likely to he
caught, in oither case. Formerly it
was a oretty general bellef In the
United States that Canada could be
forced into the Union by tariff lewis-
lation which shut us out of the United
States market. This pollcy has evl-
dently now been acknowledged a fafl-
ure, judging from the present move-
ment in the United States fn favor of
reciprocity with this country.




