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and insurance suiperiîîteîîdent of New York, for the
rc*admnlissioîi of the excluded life coinpviiies. At tliis
wvriting the rcsuilt is not dceterîincid, but thec prospects
of the negotiations arc îîot favorable. On1 the asseixi.
bling of tic legisiatuire of New Y'ork a fcw days ago, a
bill wvs pronîptly introduced, aîîd will uîîdoubtedty be.
coîne a law, providing that wlienever aîîy forcigîî
counîtry shalh refuse to admit insuirance coupaffles of
thiat State to do busincss, wiîe!î propcrly ccrtified and
fouind to be iii sotind conîditionî, dien tic comipatiies oi
sucli country sliah bc refuised admîissionî to the State of
New York. 0f course this bill is aiîîîcd at Geriinaty.

It ay be rcnîarked, as a îîcccssary feattîre o' the
tetaliation question, that ilosi of the States over tic
border have, and for several years hiave liad, on the
statute books whîatare called " reciprocal," but iii re ality
are retaliatory laîv., as betweeîî the several States-
For exainpte, if the State of Massachiusetts imposes
certain taxes ojr restrictions uipon the companies organ-
ized urider rIxe laws of Illinois or Connecticut, then
Massachusetts coinpainies sv.ekzing to transact business
iii eithier of thxese States arc nmade subjcct to the saine
taxes ard restrictions wliich 'Massachusetts applies to
tie companies ofl111 mois or Coiiiiectictit. T1he proposed
retaliatory law noîv peîîding iii New X7ork, aîîd apply-
ing to foreigii conîpanies, is therefore iii the lite of
"reciprocity " as between the severr 1 States.

The principle lias, how'ever, iîever been extcnded as
applying to foreigîî countries before unitil now, the
occasion neyer lîaving ariseîî. As betweeîi Great
Britain and the Uniited States and between Canada andi
the States there lias always been the utuîost freedon,
and iii eitlîer country the conipanies of the othier couul-
tries nanîed have been welcoîîîed to a"I free field and
no favor." We counlt it to the credit of these nieighiborly
Býnglish-speaking coulitries thxat tlîis is so, and that
Anierican iusurauce compaîxies cati do bu-ýýîîess iii Eig-
land or !i Canada, subject practically only to tlîe laws
governiflg borne companies, wliile iii the United States
English and Caxiadian conîpauiies are subject to noa
restrictioz1s, save sucli as apply Io approved souîîdnuess.

The question is an iîîter'isting oxie as to whlether a
retaliatory policy, as bc eeen the several States or
betwveen different countries, is jutstifiable iii the iuîsur-
ance business. 0f course tie ordiiiary argumient iii
support of the practice is based on tic idea of"I pro-
tection"1 for home institutions, and asserts thiat (exv
ta/jouis is admissible ini the itîtercourse of States and
nations. If we admîit this to be truc as a broad pro-
position, th-, question stili remnains, does it apply ta
insurance ? The commîîerce of two counitries is saie-
thing very different froin the insurance institutions of
those countries, and free or restricted trade in the one
case does iiot tiecessariiy iiiiply the sanie tliiiig iii the
ocher case. In iîîsuraîîce affaîrs we hiave great faitli
in the simple but potent influence of coînpetition to
regulate ail questions as between companies or chasses
of conpanies, and that the unwritten law of public
opinion will regulate wviere a1rbitrary, formai statutes
may fait. Possibly the rctaliatory legisiation acconi-

piislied l(lprop)osed, as above rcferred to,.ilay bc wi5el
but wc are iîîclinied to bclieve tlmt it is based olna nîîs-
taken idea.

THIE MANUPACTVRERVS LIFE InSUR1AI<CE COMý
PM4Y.

Th'le iîîth animal report of tie Mjauufacturers Life
ivas rcad -kt thilleîetiniglhcld 011 23r(laitiflry. Astlic
accoulits pr.!sente1 wverc înadC up to 3 îst rccmbcr,
1895, their being ready for publication at So carly a
pcriod is lîiglîly -reditable to the gencral manager, Mr.
J. F. Jtinkiin, aîîd to lie.; staff. Thei Comnpany reccived
194r applications during the p.îst year, for $3,275,71.2
Of inlsurance.' 0f tiiese, 1791 wcrc accepted, andi pnlicies
issued for $3,00-0,327, "flc 1muovetuenlt ini the Coîîipa's
affairs are slîowî iii following table.

FINANCIAL Mv~LS
1894. 1895 Iiicreascs lucîcases

in 1895. iî 1894
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The policies writteîî and issued have iîîcreased, the'
total insurance in force tOS$1o,645,02 1, W'hicl is'$1,o89,-
721 ini excess of the aunounit of 1894. 'The total assets
Of $1,01 2,569 nakze provisioni for a Reserve Fund for
the protection of policy holders Of $794,700, aîmd pro-
vide for cuîrreîit liabilities, leaviîîg a surplus on policy-
liolders' accoutît Of $194,85r. The report 'is accoîin-
paîîicd by a, certificate signed by Mr. Dlavid Parks
Fackler, thie eîninent consulting actuary, of New York.
The deatli clainis for 1895 wvere $52,360, whîicli is stated
to have beeti nncli under tlic expectation. At tue
close of the meeting the Presideiît,"ÀMr. Gooderhaîni,,v.is
re-elected, also, Messrs. S. F. McKiiîînoii aîîd A. F.
Gault, Vice-Presidents, uvith Messrs. Robt. Archer, A.
F. Gatilt, Hon. J. A. Quiniet, R. R. MeLennan, M.P.,
J. D. Roll-and and W. Strachîaî, as a local boird for
Province of Quebec.

Mr. J. F. Juîîkih lias our congratulations uipon the
ex.cellenit show ing iii his first Report as àengrak \ [alla-
ger of the MNanfacturers Life. Aithough - I 'e oîîly ac.
ceded to office hast sumniter, his energy, Sounîd jvdgîîeît,
and care have aîready brouglit good results upoii-vhicl
lie wvas warrilly conîînended at the animual. meeting. He
is fortuniate ini haviîîg so capable a co-adjutor as Mr.
Robert Junkin, the Superintendent, to whomn no sliglit
shiare of the credit for thie success; of the year is due.

A pleasant incident at the meeting was thc presenta-
tion to M\r. Gooderhlii, the President, of his portrait,

Ithc gift being mîade by lis colleagues on tic Board.


