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sonîewhant lîresuilptions- for nou.1expcrts to dictaIte 1mw j
large an antlounlt of tlii class of.assets, a baunk ouglit to
iiold. It is aIso itot uniderstood b)v sautle wlho are ceii
Nurtîig bakrtiat Ille foreigil tra(ie of titis cuulltr%

itcesiatsthe hoaldintg of larg~e n>lîîv t furJtgn
cenître---. 1low înluchi, or liol litile tilev - sholld lie is a
question ouit>iters CalhtlIot dtciile, Ilte fact tîtat saie art:
coiidi.nîiing.aiiîv suitl.itices- living lield eiîtrl.

ly -t total absence of practical kxîoi.ledge of finaucial
affairs involvedl iii fureigîx commiierce. Aniothr- ch.ir-e
is inade that banàker.- are tlle voufeder.ates of ganlilers

wlîein thev inke *1caîl bans oit -tocks and bid
Wlîen a balnker advances iiioney on auy secuirity, lie

dûts so because lie lias fuîîids to ilnvest an,, lle secturzty
is :ample. Xiîl the object of lte borrower lie lias
nothiîîg to, do, it is noune of ]bis business, andbakr
arc not Paul Plry's-. lweesi advalices on a souîtd.
convertible security, and discounting trade paper titre
is a vital distinction. li lte formier case. luec is noj
reason for a banker know-ing for wlîat purpose a boan is
ask-ed, as bis securitv is. or ouglit ta bc.. perfect, but in
discounting paper, or iinkitg adi-anees for triadeus-
Io accomnodate a Içader-hie lias, ul ouly a riglit. but
it is his duty to acquaint hiiself %ith lte objecs uf the
customer, so that lie înay forin a judgiut. as ta te
prudence of lte transaction.

The change-i iii the baulk statenmenl duTiîig Dccenîl>ecr
were miainlv a decrcase ofS701,24S ini circulation, %wltich

brTOUglt the aîîtol(Iîîît S2,043,31 () I)lîeO thlat Of saule date
Kya <lecreasie it l' pst Of Si,39,267. whliclî stili

left lte totaIl Si 1-71-1-511 in excess of tîtose lielil a year
igo. rîie ae iii depusit- w-as coifiied tn thotase
ofIlle 1,1k ai oftel calused 1w at tranisfèrence of
iuey ta lte groverîîîiemtt acceunt. Titere %vas nto
e.liauige iii voiîte of clîrreîilt banls iii l)celîîber, but
duriiiigz the %car tîmerc w-s a decrease of 5'4ei6l,3i7,-

a y 110es, i douîlt, but le.ss tlait utliglît have
lIxttii e.pLVIfrain lte proloiiged depressioîî. Tiesc

loain% now -tad ;6.ýico,cxx Iiier lthai Iiey did
lweîitv ycars ago. '%V apipend a1 table shoawiîîg lte
aveage, circulation eacli %-ear sînce isso:

Sa....... .%51C%6P2 IS98 .... 33,036.092
ISS3 . .... .3%207

Jl5 3072,62193 .... 33lSi1.«925
ISS; .... 32,4S6,431 IS94 .... 31.166,003
ISS9 ... 32,207.144

Mie situation ii te States is îlot matisfactory, cur-
rcncy refurm mnakes littie licadivay, lle viewvs of the
diffiirenî partiesà being -io iidely apari. Meawnwhiile,
Europe is piling up gold reserves ta in euorutous exc-
lenit, anid to Ilat congested nîa.rket h. flowing the gold
so greatly niecded in tlle United Suates. \%Ve luch fear
tiierc is a long rond ycî to lie lraversed by lte Republic
before itb finaucial conditions cnijoy lte rcsitorcd confi-
dence of Eu.1ropeaul inivestors.
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Con.zio<f PIWndcp..I fleilu»

Spccie.tncl Dominion ' oloc ...... ..... .. ... < ,-,i 2;4S9
S'otc% ofantl Cicqucs on alr tn........,6..28. 73.;
Duc front Ancricatn hnk uAcicc............2,.$ :524.
lhuc froin ItritLtlx %tnk-ç ani Itranchc .............. 3,097,62S; .. 0,1
Canaelian 'Municipal Sccuritirs andi lirit., I'rov. or

rigue ScrCooialoxc l ..o....... in.............. .1g7 .~,9
1.oan% ou Stock% aict I10:î81% on C.11l.... ..... ..... 1,963
Current Loan o the Pulie.c..................... 9 5,S36.t4i 9,2.7

Ocrrluc Dchs.................................32,5 ,5.7
Total A%.ctç ................................. [311911-995 31491;6.8=3

I.iCfiIif iei.
hîank notes in Circulation ...................... j 3235.23.O7Ei,rsGS

Duce t0 hiomnion Gormnîvit ................. 40.2

IS93.
lhitereasctii amu Incicase sin,1
l>ecrcasc for l>ccmease for

umlontli. i vcar.
Tue.
Ille.
lle.
Dec.

1ICC.
Dec.
lle.
Inc.
nc
lice.

;4,41S,936 Dec.
3,3n-9.20 hic.

DJuc tu Prov1ic1i GovV1TCml1t.....................:4-.a S. DuO~W :9;.. ec
m>p~t .adle by lle publc.........c.... ISzoo6» 1 3206,elI;ff0,9,224 Dcc.
D>o pytlolîoacricbt'c1ti25S43 2,9~41Sin 2ý . lice.

Du-c Io Amincn liank. and A;:ciîcic% ... 1664, vz 156.52 i6e.,9,Ille.
Duc to flritieh lianks an ttel tie .......55 ..5 ;,7 iî,6~6 -ue
Total Liabilitics ......... .......... - $955s ),; Ir: s Te

Capital Stock paid u .. ...... ....... 6i,«5.71 6t,G69.,355 6-- 09g-"*à Inc<.,
Reserre 1 Funa .................... ...;,4 :6,4-.Sts hIc.

hirectors' Liabilitics........................... S,34l039 i 7,9;S,6639 S.1o Inhc.

S 47;9,042 hIc.
I,z7Q,:396 mnc.

5.6 ue.
1,304,19,I Dc.-

.49,124 lice.
lau,s lue.
69,0;; l:;e.
z=rs6S lite.
Z1,46 lue.

264.,3 1 hsic.

z,93G,1g5 mnc.
3703Dcc.
11,32lue.

412-95i lr.c.
gel6 Dec.

44=25 lice.
307,G: hue

I4,3"4 I)ce
55,37o0 Dcc.

DcPOdsILs witii Dominion Govcnîmcnt for mcuritv Of nlote cireî:î1atiou, beiîîg 5 îpc. 011 t%*rmgc miCmlum circulation for
ycarendig 3oh Joc, 394,StSo,;~. Th .. cemiîg redluctioti Of capital dxriîîg tihe ycar is owiîîg ta lime Commnerciail Bfl or

M&nitfoha, i liquidation,* leing struck off Ilie list.

I-'ElIRUAkY 1, 1895

tC.249,23S. 9c0, 46S
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-142,392

62,609
1,740,716

3,06,~9

2,010,035
7346,152


