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NEVI YORK EXCHANGI
MARKCET DULL AND INACTIVE~-

PROFIT-TAKLNG VISI BLE-TRA B.
ING BEACTLONARY - CLOSIlNG

HOWEVER FIRH~.

New York, Fcb. 15.

The market for .Amoricans in London
husdevoioped rio 8)ecji tondency, the dis-
poztition of foreignorts being apparentiy t.o
follow the lend from. this Bide.

Speculativo interefit in London is mainly
centrcd iii coppoe and in Raffira.

The action of yeýkterda.y'ts market wus in
ail rabpects eatislattory te tho ]3îîlis.
There %va somoe atteînpt during the fire
hour to, e8tablmfth a lowror range of prices.
It was found that in spite ofi ihe interrup-
tion to telograpb service, ibe market wfl5
stili full of buying ordere nt limite slightly

beiw crret ~it.~.The fcature of the
mnarket was of course B. Q.; the largest
portion of the buying ot*ihichi 'as ascrib-
cd te Keene. Ntlhing deffinito lias a§4 yet
been heard about the Tefunding sehernoe,
but tho fict thnt President PorkinB is in
Boston and is in daily conféence wih
some of the Boston dlirect or8, i thouglit t0
indicate by the 8treet thut.sorie important
development& ara pending.

Considexiug the seriî.ris loes of aarnings
by ].R.T. and.R.S.R., owing to Saverfty of
the blizard, the strength of those stocks
is somewhat surpriising. In Mctropolitan
the iong-promised melon is said te coait
in a 25 p.c. Scrip dividend.

As to Brooklyn Rapid Tranisit, thero is
a revivul of the old rumors of a consolida-
tioui with the Long Icland Rondl, and also,
with the Br oklyn .Elevated, but nothing
definite is known.

The tamper of the&Room is hopeful,
Thoeo bas boon a gene.ral advance.in the

stock mrarket this xnorning for wvhieh it
would bu rather difficuit to ascribeo any de.
finito explanation other than purcly tcch-
nient oncs, unlcss WC trace back to these
general considerations wvbich engiged spec-
ulative attention in Janu-jir, and 'vhich
wcaro accounitod suffizient te explain the

filmarket. Ilowever, the vory docided
influences in rhaping 8peculativosenl, iment
and iii cau8ing the traders te, take te t.he
Bull side, have been the strengtb of the
Vanderbilt stocke, and of the Grangers. A
very sharp rise in the N. P. common bas

à been elffected the saine wvay.
In ibis hI:st case the Street.seoms to have

geL hold of the filets which we sent eut
soms weaks ago, in regard te the oontemn-
plated rendj.t ment of the Oompany's cap-
utalization, whieli has in view the placing
of the Coramon on a rogalar dividend
biaie. We consess th&t ve do net kuow
tho feu details of the plan; and it rnay tako
time to work out, but we are convincad
this tvill bo a genera.î upshot of t.

Other Grangora have been rather ahead
of B. Q. la respet of advance, but B. 0.
cc'nsinues the active foature of the mur-
'ket.

Trading la thie stock is foflowing alto-
geffier the provailing beliaf that after te-
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day's dirctors meeting aome tinnounce-
menD will bo made ini regard te the roportcd
-refuriding plan. Subscribe for

.1àu..
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