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HAMILTON PROVIDENT AND LOAN SOCIETY.

Thec thirtcenth annual nieeing of the sharcholders of this society 'Was
lield in Haniilton o11 the 2nd Mardi, the President, Geo. H. Gillespie, in the
chair.

TLe Secrctary, Mr. Caineroîi, read the notice calling the ninetcenth annual
niecting for the election of clirectors, recciviuig reports aiîd general business
relatiiîg to the îianigenîent of the society, also the minutes of the last
miniuiil meeting lield on March 3, 1890.

The animal reports for tic year iS9o were iii the biauds of ail the share-
liolders, aiîd wvcre consequcutly takeîî as read.

REI>lORT.
Thic dîrectors have pleasure iu subuîittiîîg their à-eport of the society's

business for the ycar cndiîîg Dcc. 31, 1890, witlî the usuial fiîîancial state-
nment, duly auditcd.

After defrayiîig ail expenses of muangcmnt, the cost of extensive
imîprovenients to the society's building, providing for intercst on deposits,
ilebetîtures and debenture stock, Uîerc reniained a net profit Of $97,804.45,
out of wlich two lialf-yearly dîvidendls, at the rate Of 7 per cent., aniounting
to $77,000, wcre paid, aîîd $20,0oo carried to, Reserve Fuîid, and the balance,
CS04.45, to Uic Continîgent Fund.

The Rcst±rvc Fuîid UNo auîouîits to $255,ooo, and the Contingent Fund to

l'le borrowed capital of the society aniounts to $2,32S,074, beilig a sub-
stanmtial increase during the year.

The repaynieiits on boans durîng the year, including îîîterest, wvere very
satisf-Ictory, aniunuttinlg to $800,720. 49.

A vcry large aniount of business was offcrcd to thc society during the
ye.ar, but iii consequence of tue fail in tic value of real estate the (7irectors
ivere able out Of $1,468,8i6 offered t* accept 0111Y $731,431.

The directors, continue to use the precaution of havilig alinost every
secirity acccpted for loaîîs carefully examnud and reported upon by their
iuîpectors before advaucing any uîoney.

The directors have to, express the regret they feel iii the loss, they have
sîîstained by the death of tlic late Jaumes M. Williauîs, wlîo Nvas a director of
flic society froni the date of its incorporation uxîtil lus deatlî. The vacaticy
creatcd by his dcath bas beeîî filcd by Uiecelectîoîi of W%. I. Glassco. AUL
-of which is respectfully subznitted.

Gno. H. GiLLv-sPiir,
Prýcsidént.

FINANCIAL STATEMENT.
A.ssels and Liabiliies.

Lizabilities to stockholders-
Slirc capital paid-up ................................... $,zoe,ooo oo
Continigent Fund .................. ............ .. ....... . 25,S61 20
Reserve Fund................................... ........ 255,000 0
Dividcnd NO. 39 (payable Jan. 2, 189 1) ......................... 38,500 00

$1,419,361 20


