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TRADE IN GREAT BRITAIN,
(From Mitchelt's Maritime Register.)

E1URNS of no ordioary iportauce, bearing upon
the Import and export trade of the United Ring®
dom in each of the Jast fiftcen years, have beon pub-
Nehied by order of the House of Cormmons. The con-
ciso way in wluch they aro drawn up, and the great
mass of statistical information contained in them, ren-
der the publication of the prosent of much intercst to
tho commeorclal world, In 1852 the declared valuo of
the shipments of Rritish and Liish prudace and manu-
faotures was £78,010,854, 10 1562, £123,492,261, anl in
1864, £185,827,785  In the pertod alluded to, therefore,
our outward trade Increased £110,560,431, and set com
plnints bave been general of {nastive markots, and of
a low range in tho valuy of most ot tho lcading articles
of consumption Against tho enurmous exports, as
detalled abovo, we have to place the value of th&srln-
cipal articles imported. In 1854 it was £162,399,053; n
1864, £274.962,152: and in 1868, £295,282,627 These
aro fHrmidable ftems, and, #t taken by themselves,
seom to prove that tho balance of trado against the
United lglngdom in 18C6 was £184,632695 Now,
such & balanco would have drained tho country of the
wholo of its gold and silver currency; and the pnr
ment of our {ast sovereiga would have leit us heavily
in dobt But tho argumonts against heavy fmporta.
tions of produce—so absolutely required for tho pur.
poscs of trade—fall to tho ground when we jurther
consider the actual quantities ot cotton, wool, &¢ , re-
tatned for homo consumption. I'he vaiue of our re-
shipments in 1854 was 18 63 396: 1n 184, £62,220,210;
and last year, £40,970,116. isut even our re-export
trade does not clear up an n‘)p:lrcnt mjystery, becau-o
wo flnd that in 1860 - in which year tho trauehipments
wore £7.92 .750~-our total fmports of gold aud
silver amounted to 131,245.1¢9. while the total
exports did not oxceed £21,633,611, showing a
bnrauco in favour of the country ot abuat £13.000.000
Tho fact appears to bo that, untess at ceriain periods
when thero 1s 8 great kcarcity of nnr purticular cum-
modity and when pricea are very lugh, wo aro fn a
vgition to import aud export freely without disturb-
ng our monetary eystem  So far as wo can see, the
values placed upon imports and expurts aro tolerably
correct, but i is jropossible for any one to compro-
hend the under-current of trado, or show the exact
gaius and losses of the mercautiio community. The
movements ot gold and silver aro genwally regnlated
by special wants, At ouo tine, when wo were in.
creaslog our fmports of cutton from India, vast
amounts o sitver, together with some quantity of
gold, wero forwarded to the East. 3 cars since, wo
sent £5,000,00) in_gold to New York in payment for
grain and flour. We are now deriving immounse quan-
tities of cotton both from Indiaand the U mted states,
and yet tho exchanges are in our favour, afthough it
i3 asserted that tho cunsuinption ot Iiritish manufac
tured goods bas not increased in tho:e countries.
Whatever may have been the balanco of trade sgarnst
us fn 1566, very little gold was forwarded tor cotnmer.
cial purposes. To fllustrate the difficulty of determin.
ing the amount of exact baances, we may observo
that, tn 1865, the value of our shipments of guods and
produce to Russia was about Lo,uvs,0u0, and that the
imports excecded 417,000,000 Lhevo tigures show a
differonco ot £11,0vv,0u0, and yet 1n that year Iussta
took no gold from us. The re-exports of fureign and
colomal produce to Russia in 1805 were valucd at about
£3.2v0,000, but even this amount Jeft us in debt eome-
thing ltke 18, ov,0u0.  lhe question is—how was it
provided for’ Asno goid lott us, 1t is clear that enor-
mous profits were realised upun most of tho articles
torwarded to Russta. This ycar we sheil import at
least two miluon quarters ot grain from that country,
worth £6,010,000, but we hase not tho shghtest appro-
hension that wo shall be called upon to provide either
gold or silver tor Russia.
Tho great increase in the consumptive demand for
in In the United Kingdom compo.led us to import
argely in 1868, In that gcar wa recelved 23,109 516
cwisof wheat, 5,433,814 of bariey, and 8 533,71 of oats,
bosides 14 317,392 ewts of Indian curn, and 4 853915 of
flour. According to the oflicial returns udtained from
350 towns in England. the sales of home-grown pro.
duce were only 3,132,657 qrs ut whoat, X,723,646 of bar
loy, and 234,522 of oats fheso figures fail Logtovo
wﬁnt tho production of g1ain in this country really is,
still they establish the fact that we are chieily depond-
cnt upon the forcigners for an adequate supply of food,
‘Tho more corn we take from abroad, the greater must
bo the extent of our dealings with forefgn nations,
which of lato yoars have made great exertions to sup.
p'y us with incrcased quantities of grain and flour.
'his year we have tmported enormously, yot prices
Liave ruled bigh, and the stucks in warchou ¢ have
continued very moderato—a proot thut the yiold of
grain last year was below tho averagzo
sia furmishied us with over 9,000,0 1w CWts of wheat and
tlour, bosides 910t 153 cwta ot barley and 3 199 St etwis
of oats  These 1arge quantities will bie execeded this

1n 1866 Rus- |

apart from any serlous fluctuations in the exchanges
Had our trado in 1868 been so unprofitablo as lias been
reprosented In some quarters, the valug of money
svould havoe been much higher than it ls, and we
should not have had £23,000.000 fn coln and bullion in
tho Bank ot khgland. 1’crhaps 1t §s an evil to have
too much bullion on hand L a_gcueral way 8 good
supply of the preclous metals gives inorcased confl-
denco to our merchanta, and leads to arapid extendon
of trade DBut whliat we have accomulated large
quantities of gold and siver, we hawve, it may bo re.
marked fu tho recond place, little or no tpeculation
going on. Still wo bollove that our trade, as a whole,
war never in a sounder stato than it now fs, and that
there is amiple room for a considerable improvement
init Innearly tho whole ot tho loading markets
abroad and in our Colonies. the supplies of gponds
held aro only moderate, aud a very little snovement in
the quotations would 1nad to tncreared shifpnnents, The
oxclmn?os nre fayorable, ilierois 110 epurcionsionof
drain of silver for the Fast, and e sro still import.
Ing large quantitics of gold from tho great producing
cuuntrics,

THE GOLD PREMIUM,
HE New York Bulletin savs-—Tha fluctuating ten-
devcy of the premium on gold fa nat surpnsing

consfdering the varioty o1 influences and tho vague
uncertaintles which at presont affect the market. 1In
order, howover, to arrive at a falr estimate of the pro-
bablo course of the premium, it Is nec-ssary to enyuire
into tho valuo of theso facts and contingencies aftect.
ing the question in cither direction,

By those who anticipate a higher promium, it =
argued: I, That there s outstanding "agalnst us an
immenso foreign balanco.  kstimates based upon the
roturns of the Burcau of Statlstics, shew that for the
year onding Juno 30. 1867, the fmports exceeded the
exports by about £60.000,000 tu gold. To this must b
added the interost upou Iumn capttal invested bera,
prubably £35,0u0.000 to $4v,000,000 more, which garries
up tho adverso balance o nearly £100,000, But
from this, agawm, must be doducted tho amount ot
bonls shipped during the year, an ** unknown quan.
tity,” but which would probablv leave the net baiance
aguainst us about $65,000,U00. However unsatisfactory
this statement may appear, yet {8 would be a great
mistake to assuma that & corresponding amount wili
have to be remitted fn gold  For yoars past there has
been a steady increase of fureign investiments jn the
United States, and during tho Jast five yoars this ac-
cumulation has progressced at tho average rato of not
lees than $80,000,000 per aunum. The culy question
in this caso, therefure, i3, what proputtion of this
balance will go wto tho forn of perinanent investiment,
and what remitted? Therocan be littlo doubt but that
by far the larger portion wiit bo dispused of tun the
former mnethod

The unsetrled condition of European politics is
among the reasonos which influence tho uy\vnrd ten-
denoy of the pr 1o appret ot an
wamate setilement of the tserman oertion by a resort
to army, appear to fncrease 1n proportion to the zeal
ot tho Lovernments ot kranco avd brussia to assure
thoe public miod. Buteven allowing that th-se fears
are well grounded, s it a correct 1nfi rence to conciude
(iat euch rn 1ssue would be attended with a largo de-
mand for the roimitaosce of Luropean baiances hold
hero, or By a deranging return of bunds? Isit fair to
argue frum tho experience vt jast ycar, whea tho war
in uermany was ace mpanted with onormous remtt-
tance: of gold? Jt wasthe occurrenco of a violent
panicin Lundon—the resuit much ters ot a war than
of the circulation ot a lung extsung fiuancial der: nge.
ment—wiilch was tho cluet cause ot our export ot goid ;
and although, at first, 2 fow miltions of Five-T'wenties
wero eent huine trom Germany, yet tho eveut proved
that the Germans preterred our bunds to thetr own,
fur they steadily h\mfzht the Fuve-t wentes back

fhe couflict of policy between the I'resident and
Congress excites a certain degree ot approhcnsion
amung 80mo cagitalists, and muast unyuestivnably be
rechoned among the influcnces helpiog to intlate the
premiom  We are dispused, howover, to thank that
the real effect of tho uneasiness upun Lhis scure is over-
estimated, fir abroad the dufler nce s regarded as
merely oL of our custuruary puhitical syuabbl 8, wiile
at home none whose opinion has any weight view the
qnarr:l as even remotely threateniug the peaco of tho
couutry.

‘Tho advocacy, by prominent politicians, of an ox-
pansion of tho currency on the oue Land, and the pay-
mont of tho public bonds in paper on the other, adae

to the * bullish’ tendencies of the market. although-

tie good sense and hunesty of public vpimon ouglit to
bo relied upon for a dectded rejectizu ol these pro-
posals.

It is further argued that large amouuts of coin
become dug from tho l‘rca.su?f to foregners b-tween
now and the beginning ot January (¥ the 1st of

year, and we shall in ali probabitity draw heavily | November, toreigu holders of Five-twentics will for-
upon French and Americau resources without mates | ward probably $10 000 000 of cng&)m fur collection,

rially roducing the present quotatiups, as the stocks of
old produee {o cvery distriet in Fagland are gearly
exhausted

and on January 1st, probably »7 00y nore becumes
due to foreizners on accouut of Interest.u
and the maturing ot Unitad dt tes 6's of

n bouds
S65, while

‘To show maore clearly the extraordinary development | the §7,000,000 due to Russia, on sceount of tho pur-

ot trado, wo may ohserve thar in 1451 tho valuo if our | chase ot Mussian North America,
partfon | about tho same timoe  Upon these ace unts thore will
In | accumulate, within tho next four months sbant 825 -

fmyorts and exports was £218 210 145 tho pro
er ead of the wlholo population be:ng 29 14«
S66 thototal amount was £ 533 011 153 or £317 16 1ud
per head  The buik of the twperts aod exports
reforred to Fuglang ondv «o that the Getna) le\nr
tion was over £20  Thr<e rotarus teach us an
tivo tesson  Jo.the first plger they prove thst the
country bge bren gethng enarmouuy seel in material
wealth  tWo hgoe the fact hnforg u. that wo gre fo 8

nutruc- | sider that a large .ameunt of tho interest d:

becomes payable

000,400 of ind=bteduess outsido of the ordinary trado
accuunt In estimating the eflect of this movement
upon the preminm, howeve,, ft 8 necessary to cun.
@ upon
bonds in the hands of fornign holders .8 usually in-
vested In fresh purchzses of bonds, aud that the pro
cende of the redemption of bunds £ 1807 will probably

position to carry on any amount of trade, wholly | bo wholly reinvested in some other form of security

THE ROVA SCOTIA GOLD MINES.
HE reporis respecting tho rlchness of tho gold
mines it tius province, but particularly thoeo st
Sherbrooke. are extremely gratifving. In the fast
named district thero arc a great many quartz lodee,
and miners eav that it will take y ears to ascertain the
oxtent and valuo of themn, A correspondent of the
(Chyonicle, wei {ng frem Sherbrooke, under date of the
Hth fnet | avethat many tntnes that were shandoned
three, four and tive years a0, aro now pasing hand-
somedy , And good lodes are now being found ovory
'it-1+ whilo among tho< abardined clafms  1Homo-~
over «tates that ahout one-lifth of tho labour per.
formed a3 atated below has been §n searching forlodis
unproductivo of gold although enumerated. The
average pay of niners i« about $1.25 per wuay In the
Inst ‘ho montlie euding 31at Auguat, the averago num-
ber of mon searching for lodes or mining, und the
gold preduced, was as follows.

April ... 100 men, 105102, 1dwt. 20 gr, goll
May.... ) &5 ¢ 0« 19 .
Juune. ., L1 09t ¢ 19 Q9 -
July Mo B3 3 e ) i
August ... 91 ¢ 130 ¢ 1L ¢ 6

Total 5 months 498502,  7dwt —8 AT gold

Whitch if divided antong tYio men at 820 per oz, would
givo each man Y2 for five months work, or §7 65 per
day.~~Hultfur Paper,

THE PARIS EXHIBITION,
HE J.urnal or the Socicty of Arts, London 39th
ult,, siys.— Thie cumiistee cntrusted with the
tusk of watching the proceedings, and decidiug un the
‘relative merits of the English and Awmesican safes,

have resigned their functions. It this act had mereis
rerutited from tho inhe rent difliculties ot the case, and
fiomn tho departura from the terins ot the originas
agreement, ne one who watched the proceedings, or
hus caretuily rant tho report, should besurprised, but
when it has arlsen from a didlerent cause, and ono
which wo feel a delicacy §n touching upon, and we
shall only say, thereture, that, in cousequeunce of an
improper pruceeding of one ot the parties fnterested,
the presudent ot the committee restgned bis office, and
the other members immediately retused to proceed
furthe,. As rogards tus Euglish publte, and especiatiy
tho=a who are taterested tn tho eafo custody of vatu.
ables tho trial has clearly shown that Mr. ( hatwood s
safo is proot against any of thomeans at tho disposul
ot burghim,

Irow objects in the kxhibition have wider or a
devper fnterest than the &pecunens of cheap houses
or aparimeuts 1or working men and therr famtites
The Mulhouso Soctetd des Clies Quvrieros was tormed
LGS, nath a capital of 3U.0W trancs, sinco increased
t0 3594 00 « £1. 2L 1ts ohjcet being to put workmen
in puvzession ol hutses ot their own, by payment ruc-
uing over a certain nuwnber of years. 'I'ho whaole of
the shares, cach ot tho valuent 5 0.0 trancs aro held by
twenty-ouo perrons At the outsat of the soclety the
Ducde Persiguy. then Muntsterof tho Interior, obtaloed
from the Government a grant of SOV, francs, to be
employed by the company tn creating establishments
of pablic utility, and it was employed in building a
lurgra restaurant, a bakery, baths aud washtiowses, tn
asvium, broad streets bordered with trees, fountams,
gewcers, &c, and tho company undertook, on recempt
of this subveotion, to abaudon 18 protits, 1o seil its
houses a+d grounds at cast price, only to pay its shuri-
holdoers 4 per cent. per aunum, and to expend at loast
436,000 1 bulding houses  fhe tirst houses were
orvcted tn the year 1534, and the total number cot-
structed to the ond Jast yoar was §00. For somo tiune
ait the houses havo been built fn groups of four, after
two plans, that1s 1o say. on oce or two floors, each
haviug & cedlar and iuit of the wholostzo of tho house,
aud a pravate garden  The houses on to otories con-
tain a iarge rovm i the ground tlvor, which may, if
necersury bo divided in two, & bitchicn and two rooms
upsiairs, thuso va one floor have two rooms, and a
ctntuber it required sa thaloit.  The grot.ad covered
by each buuso and garden averages about 200 quare
yaras, aud 1y enciored by wooden palings.  The rise tn
tho price of maseris has lately caused an tnerease 1
the cust uf 1w houses—those va one 11 or costing at
proseut £ 1ub, and those wath an upper floor £143 to
£L136. 1ho workmon who purchase the houses are
allowed 16 years 1o pay ‘0. tiiem, butthey havoto pay
don it 3 sum varying trom £8 to £12, according to the
value, and to pay moreover, § per cent. on thoe outlay.
The paymouts are required to be mado monthly, at
the raig of 16s tu 20s per month, and this oniy exceeds
the ordivary rent of inferior houres in tue same
locality by 3 to G permonth  The number of houses
told varies extremelv—in 1856 the number was oply
fiva. ip 1557 it was 110, and since that period ft higs
ranged from 19 to 1, the sslesthis year have aircady
amounted to 55, or wore than the average  The pay-
ments are mnude wath great regularity, and are uften
pro:dated to save the intercst on the capital An

equs.abie arrangement is mado when the purchaser
cannot comnpleto his bargain, and no tastauce ot
furfeiture has occurred; and of 645 houses eold pre-
vious to 3uth June, 1866, 200 have besn completery
pa:d for. Thot tal sum received b!y the Company,
without counting the 5 per cent. Interest, is mefo
than £30.500. Thesn resu t8 are highly satlsfactory,
aud the Cum;lm.y continues to build from &0 10 Gunew
houxes annually.
It is an anteresting fact that more than twenty of
| tne houses sold bave beon purchased fur theie. parents
by yonag soldirrs out of tiie bounty paid to voluntary
ceorults, 2t i equaily eatisfactory to know that tho
pusscssivh vf.o ¢ anfurtable house sweaps the Malhous
| oueriers from tho wing shop,



