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possibllity of an carly recovery in the
market prices of these Issues from the
depths of JapPeididh 4hto which they
have been pluni@d bp:dhe sertes of un-
fortunate events which were punctuat-
ced by the admissions at Thursday's
meeting by the Chatrman.”

The “Review® now speaks in a very
different and wiser strain from what
f¢ did but a short time since, concern-
ing the Galena Mine and its explolters.
It has evidently learnt part of the
truth at last " about a flotation that
has done infinite dlscredit to B. C.
mine company promotion. A few
more such ventures and the develop-
ment of our Province's precious metal
mining by British capital. wil be set
back for years. The “Review™ can,
therefare, do good service to 3. C., by
exposing such promoters and attempt-
cd promoters in London.,

GOLD PLACERS AND LODES.

“Where there are placers there are
lodes,” is a statement often made
with the assurance of “swhere there
is smoke there is fire.”” We hear it
frequently with reference to the de-
pesits of the Yukon. In this case it
is almost entirely a matter of surmise,
because there has not heen any general
exploration for lodes there, attention
having bheen concentrated upon the
easlly worked placers, and prospecting
in the hills heing difficult, for various
reasons. There may be workable veins
of gold quarts above the placers and
there may not. There are vague re-
perts as to the existence of some, but
it does not follow necessarily, either in
the Yukon or elsewkhere, that where
there are placers there are workable
lcdes.

A placer deposit of gold or tin is a
ratural concentrator of mineral that
existed in solid rock. The crosion of
wind and water acting through im-
measurable time has worn down the
earth’s surface In many places to a
marvelous extent. In this kind of dis-
integration stable minerals like gold
and cassiterite, which are of much
greater specific gravity that their or-
iginal matrix, were concentrated in
water courses, just as they are now
concentrated by men in sluicing. But
nature has concentrated mil..ons of
tons of mineral wher: man has to con-
centrate comparatively few.

The discovery of such a natural
concentration, an alluvial deposit, does
not, however, imply ‘that its source
will be found, or if found, workable,
Lecause the original lode may have
been eroded entirely, and therefore no
lenger in existence; the placer gold
or tin may have come from a dissem-
inatlon in a great mass of rock which
it would never pay to mine, or from
irnumerable veinlets which were nev-
er exploitable; or the auriferous deblris
may have been carried far from its
<riginal source vy glacier action, so
{hat no conncction between  placer
and lode can he established. It is not
t0 he inferred from these suggestions,
however, that there are not cases
where placers have led directly to
mother lodes. Numerous instances can
bhe cited where they have done so, and
vice versa. The conclusion is sim-
ply that no general rule can be lald
down, and the existence of rich placers
Qoes not in itself imply the existence
of rich, or even workable veins.

The placers of Breckenridge, Colo.,
were discovered at the time of the
Pike's Peak oxcitement (1839) and
have heen waorked more or less ever
since, producing & good many mil-
lions of gold. Their origin from lodes
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near by can be traced \vllh reusonahlc
certainty, and some of these lodes
have been worked profitably, hut the
preduction of the Indes hag, not yet
been a tithe of that of the ptuceh At
the head of French guich, which was
very richy there is an lmmonﬂe ahrlter-
ous dike' Intersecting the slate’coun-
try rock. The dlke itself ig genemlly
low grade, but in the joint planes of
the slate adjacent to it there arve vein-
lets of exceedingly rich ore In which
the wonderful specimens of wire and
srystall ngeold for which Breckenrldge
i famous, are found. DBoth the dike
and the velnlets in the slate have heen
worked., but so- far neither of them
profitably. There was a similar ex-
perience at Leadville, where the mines
which were discovered at the head of
Callfornia gulch never ylelded what
the wealth of the gulch bottons was
thought to indicate. In these instan-
ces nature in long eras effected pro-

hably a rich concentration of gold
from an immence amount of very low
grade material.—EX. . - .

THE WONDERFUL.

1t is reported that the Wonderful
mine, near Sandon, has bheen leas-
ed ta two miners, who will pay
the Company 25 per cent. of the net
returns of ore shipped.

Speaking about the mine, a Sandon
mining man said last Saturday: “Work
on the Wonderful has been sus-
pended, with the exception that two
of the miners formerly employed by
the Company are working the ground
slulces under a lease, paying a royalty
of 25 par cent. on all the ore taken
out. They have made a shipment of
about 15 tons that is sald to carry the
sume value as the average of the out-
put while the mine was in active op-
eration; that is, about 126 ounces of
silver and 70 per cent. lead, or an ap-
proximate value of $125 per ton.

“The Wonderful property has al-
ways been considered a phenomenon
in silver mining, the pay ore having
been taken from a blanket vein lying
practically on the surface, by ground
sluicing and hydraulic work, and the
property is known throughout the
Slecan as the only silver placer mine
ia the world. While the pay ore has
been taken from the surface, every
ecffort has been made to locate the
meain vein, which mining men firmly
believe to exist at a greater or less
depth. Much money has been spent in
opening tunnels in the vain attempt
to find the lead.”

THE MINING STOCK MARKET.

The * Spokesman-Review,” in its
weckly summary of the Spokane min-
ing stock market, says: ‘' The- local
market for mining stocks has been
lacking in startling features during
the past weak. About the usual ame-
ount of business was done, and as in
previous weeks, the inquiry was large,
but the holders of stocks that were in
demand refused to sell at any reduc-
tion from the highest quotations, and
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