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European Aaeuraue# letiely.
: Eetabtished............................A D. 1*4*.
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EMPOWERED by British ami Canadian Farita- 
mrats tor
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Aaanltke. Endowments, >
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LIFE ASSOCIATION OF SCOTLAND.
The report presented at the Inst annual 

meeting of thin association shows results of 
a most satisfactory character. An examina
tion of the formidable army of figures pre
sented will give an idea of the stride* made 
during the year by this Association, k* 
accumulated fund, its Urge revenue, its new 
business, it* inter est on investments, sllgire 
evidence of a widely extended field of naeful- 
neaa and show the basis on which resta the 
high credit, and Ir every respect enviable 
position of the .Association The report de
serves a careful examination.

THE MONTREAL FIRB MARSHAL*.

It seems that the recent appointments to 
the oflke of Fire-Marshal in Montreal have 
given the greatest dissatisfaction. To such 
an extent does this feeling jrerail that ft is 
not improbable that an effort may be made 
to have the olfice abolished. It is a great 
shame that a wove in the right direction 
should have been checkmated by want of 
discretion on the juwt of those who here the 
patronage of the einmlry in their hand*.

WU»lL w, hare had the ftmamMjMreui 
aSmbcre of Pariiamcet, sue* id the kediag l 
laleDt, ami imongfit numerous otkem, *vinl of ti*«

to* Frilftos dare 
1 heist January. 1*7. whirh Is the laigert aumhrr, 
L aigslti - M U* expense*. of aay Cumpanj in 
Europe nr America.

Sneh nee the RssnMss/ the Cothyaen.

EDW. B. TAYLOR A Ç»,

GORE BANE.
The proceedings at the annual meeting of 

the Shareholder* of the Gore Bank, show 
that all interested are hilly alive to this 
criais in its existance, amt are determined to 

know the worst.
Such a meeting as that afford» an excel, 

lent example to more than one public insti
tution. If proprietor* will net pay some 
attention to their property until it has been 
allowed to ran down, they cannot expert to 
profit by their neglect. Dire-tore who take 
their pièces with regularity at the Board, 
and yet, forgetting the trust reposed in thee, 
do not choree to inform themselves af the 
state of the affaire they are supposed to cen
tral if net administer, must lay up for them 
•rive* wrath against the day of reckoning.

10 C/*nt St. Jam* St.(wrr Ph+ap• here Off») Wf> h-Te ^red every opportunity of impree

ig on Shareholders the duty they owe to 
themselves, spd hare warned Directors again 
and again, ti^t indolence or willing igno
rance ran harp bet one result. It is an easy 
matter to tuqj and blame a cashier for mis
fortune*. but though the cashier has to bear
• share A blame. Director* have af legal 
responsibility*which they cannot shift, ami
• moral duty incapable of trearfu.

The Bank? ha* lost 274 per vent, of its 
capital, and fc has also lost much business. 
The reason* given for this are many. TV 
failure of thf Bunk of Upper Canada earned 
a derangement of affaire. TV stoppage of 
the Commercial brought with it serious con- 
q neuves. T|e suspension of Buchaaaa, 
Hope A Co, came next Then followed 
public distrait. No wonder. The large 
discounts given to one firm without even tV 
formal production of an indorsement prove 
that there wjp gleet recklessness somewhere.

Owing to »ie extra pressure ou out apace 
this week, ‘jre are compelled to postpone 
further rensrka ou this subject, but we 
promise further reference to ft.

HARTF06D FIRE INSURANCE CO.

It will V lioti-r.1 that this Company is 
among the ljit of those who have cnuqdied 
with the reiglirehienti of the I nm ranee Act.

UuitrU StRtra lwnd* amounting to «1M,- 
000 have be*i deposited with the Receiver 
General. Ike Company's statement shows 
invested 
while its|M*ilit»»area 

!, * Mm that 
itsluinr« in

to over «2,000,000 
all. We ere glad, 

that tV Hartford will 
continue itaWsinrw in them Provinces an 
fenoeriy. « WV deposit i«U.wd with tV 
Government wfll tend to strengthen the' 
Company W ism»4i*- .-ouMewe here, awl 
must result ^ a large increase of its Cana
dian Is

INTERCOLONIAL RAILWAY.

We me by our Kugfiah exchanges that tV 
tender* for .this loan were numerous, the 
total ;<p|>li.*tiomi reaching to about £8,000,- 
0W. TV entire loan, except £72,200. 
which wee )ekt* by various partie* at peirea 
ranging from to 10*4, was allotted to 
Cazenove A Co., on a tender for £2)000,000 
at lOfii, whUi wa* stated tw V far Means. 
Rothschild, The scrip has lot dealt fat at 
107—recent price 1«7 to TOO. This la what 
we call a «dccra*.

i- --------•*---------

ACTS A INAC RANGE COMPANY.
This Company which has long doue a Fire 

awl Inland Marine be si ness in Canada, has, 
of course, Oiade the requiaitc deposit, and ex
pects not <mly h> .-votiaur its Csnadiaa taut 
new, but largely to extend ft. A «Uharil 
of Its assets and ImMliti.-s are given in 
aaothrr part of this paper. This old awl 
established Company has nwde .teady pro 
grew from the fret. Its present figures will 
wen bear the tejt of sound tuaurauta 
jwiwiplea.


