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but the Directors, anxious as-they are to inerease
the busitiess of the Company, are unwilling to haz

|

ard the attainment of that object, by reducing the |

rates below what they consider security to the in-

sured demands, until they have a sufficient reserve |

fand to warrant the adoption ef guch a cours
Application te Parliament for the powers recom
mended at the last anunal mecting, have been
made. The most liberal construction has recently
been adopted in regard as to what constitutes the
ondinary contents of baildings, which, taking into
consideration that this Company pays the full
amount of loss on the sum insured, gives its members
advantages which they would enjoy in no other
Company to such an extent.

Assets. It will be observed that the cash assets
are this year in excess of what they have hitherto
been, aned it may strike some of the members as
being greater than the necessity of & Mutual Com
pany demands, It mast, however, be borne
mind that the Preminm Note system is now abol-
ished, and that the Company have herealler solely
to rely upon exigting eash assets for the payment of
all futnre Josses on carreat basiness.  Security to
the members imperatively demands that the Dire
tors should keep the important fact in view, that
the cash on hand must hereafter supply the place of
the assets, forwerly represented by the Preminm
Notes.

The Directors in closing their Report again con
gratulate the members upon the coutinne | progress
of the Company, and they beg to assure them that
their chief aim will be to promote its nsperity,
and to maintain the populadty that it now
On behalf of the Directors,

v Taos. Stock, ()
Ricn. P. Staws

enjoys

Upon motion of W. A Couley, Esy., seconded by
Archibald Stewart, E<)., the Report was adopted
and ordered to be printed as nenal

Election of Directors. — William Burre!l and Thomas
Stock, Esquires, were re-clected t) serve as
fors for three years; Robert Christic, Esq M. P,
was elected to fill the place of tae late Jacob Bink
ley, to serve forthreeye aml Jolin Walion i
of Peterboro, for two yéars, in place of H. J. Lawry,
Esq., Who retires from the Beard. The following
named gentlemen were ebected homorary Directors:
P. M. Grover, Esq., M. P!, of Peterboro ; J.J. Rob
son, Esq., of West Durham ; J. J. Fisher, Esq., of
Northumberland ; Joseph Staples, Esq, Warden,
County of Victoria; Alex. MeLaren, E«., County
of Peel ; —— Fisher, Esq., Reeve, County of Bruce,
Jacob Young, Esq., County of Haldimawd ; David
Thompson, Esq., M. P., of Haldimand

Upon motion of J. D. Lafferty, seconded by John
Weir, it was resolved, that the thanks of the meet
ing are due, and are her given to H. J. Lawry,
late President of the Company, arvdl now reti
from the Board, for the efficient services rendered
and the zeal shown by him in the interests of the
Company during his long conuection with it, ex-
teneling over the whole period of the Conpany’s

existence Votes of thanks wers passed severally
to the Chairman, the Directors, Secret and
Treasarer, and Agents ; after which the wmeeting
adjourned.
AUDITORS' REPORT
Hasirrox, Fely, 15, 1863

To the President and Diretors of th

Canndea West Forme: s Mutwed

Stock Inswrence Co., Hoiilt

GesTLEMEN, —We, the An it to e

amine the books and acen " retary and
Treasyrer from the 24th November, 1835, tiil 21st
December, 1867, beg to rdport the completion of ol
duties. We have carefully examined all the books
and accounts of the Conupany for the above mentioned
period, compared the youchers with cash book en
tries, and bills on hand with bills recvivable aceount

and find all correct— Your Secretary has furnis

us with the following statements, viz Reveipts and
disbursements, assets and liabilities, balances of
Notes acconnt, ageney aceonut and general balm

all of which we examined and found to agree with t

books. We have to express our thanks to Mi
Street and other offi~ers, for their attention in for
warding the duties of your Anditors, aidd by every
information cheerfully afforded them relative to the

business of the Company sulinitted,

(Bignel)

tespectfully
Pavio Wriana, )
Huvon Inxes, '

RicHELIEU NAvIGATION CoMPANY.— At the
receut annual meeting of this Company, it was
resolved to rgise the capital funl to $500.000,
by allowing shareholders, holding three or
more shares, the right to subscribe from this to
the first of March next, af et to every three
shares he actually holds, payable one-tifth on
ths months of March, May, July, September,
anl November, 1868. The stock thus sul
seribed, if regularly paid up at the date it falls
due, will be entitled to full dividend on the
earnings of 1368. The net profits on the year's
business were $534,000; a dividend of 7 per
cent. has been declared for the past vear,

tuelitors

|
|
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|
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Busurance,
NaT10¥AL BoaRp oF. FIRE UNDERWRITERS.
The second annuzl Convention of the Board

was held in New York oy the 19th, Sixty-five

companies were represente:l.  The anuual re
port of the Executive Commiittee Was read and
accepted. The Committee on incendiarisin
reportedd that they had failed to gather aumy
reliable information on the subject; they ecited
the case of ong Company, 95 per cent. of whose
losses had been caused by incendiarism and
arson. A new form of policy new in use by

| most of the New York Companies'was reported

by a special Committee, and their report was
aécepted, The form prescribed by the Con-
necticut Legislature for use in that State was
discussed, and Mr. Learned, of Norwich, stated
that the Companies of Connecticut had agreed
not to use it under any circumstances. Reso
lutions were passed declaring the fax of 1§ per
cent. on the gross receipts of fire insurance
compnies, falling upon the losers, harsh be-
vond precenet, and requesting it abolition by
Congress ; that no losses over 600 shall be
pain within 6) days, without the consent of
three-fourths of the companies halding pd¥icies
on the property destroyed, and urging the pas.
sage of State laws to punish those who attempt
to defrawl insurance companies.. The follow-
ing officers were elected :— President, Jas. M.
MclLean of the Citizens' Insurance Company of
New York ; Vice President, L. J. Hardee, of

the Xtna Insurance Company of Hartford
Treasurer, J. S. Parish, of the Atlantic Insur-
wee Company of Providence ; Secretary, W.
C'onmer, . of Yonkers and the. New York

Insurance Company of New York.

Life insurance has for some timg been syste
matized by the preparation of taliles of mortal-
ity, founded upon the death at asecitained ages
of a great nnmber of individuald, Morcover,
our best life insurance companies. employ skil-
ful men as actuaries, whose duty it is to correct
the possible errors in the tables of mortality,
and by the colldtion of facts and constant watch-
fulness, to ascertain what ixthe lowest premium
that can be safely charged for thé insurance of
any given life. Thus lifeinsuranee has hecome
a science, But it is not yet so with fire insur-
ance. The risks are more various, the number
of facts upon which any theory of the value of
risks ought to be founded, should therefore bhe
rreater than in life insurance ; but, until re
ceutly, each fire insurance compdny has acted
upon the result< of its own experience or npon
zuess work. The report before us remarks
“The business of evenr our largest compaiiies
is searcely large enouzh to furnish a safe and
trustworthy average- in fact, unti] within a few
vears, fire insun » has not had even a general

of results in the
flicial reports.
ts of the Board of Fire

statement necessarily imper
fect form of o

It is one of the

Underwriters ‘“to gather in permanent form
evervthing that can be of value in determining
the actual cost of fn isurance ;7 and if it pier
forins this daty thoroug it will nfer a
benefit upon the community. ‘he  present
report contains one or two tables, 21l some
statetnents of fact, which are inteéres..nz to'the

public and to all inswrers. It assmmes that,

considering the risks involvel, the capital of
tl"' nsurmnee « v'“]l.tllfl‘\ may XAJ]I‘]\ "\l'l"! an
interest of twelve per cent.  But it is found
that an average of nine vears, among the com

York State, vielded

panies of New them less
than nine and one-hali per cent per annum.
Year Capital Divivends. Per Ctge
1550 | 23 007.000 00 <2 851,722 T4 14.25
186 M 452,560 0O 2,460 000 06 12.05
18451 200,282 w0 (0 2,111,788 76 10.41
1362 2.4 i) 00 2.045 808 M 10.00
1563 2,500 00 2,024,742 51 556
1864 25,8 0 00 2,455,370 562
1865 SLAST 10 00 262 i 550
1866 | 30,619,660 (0 2,073.3 1) 676
1867 | 28 561,252 00 2,416,354 14 8 4
|“.’,’$ 413,412 00 221,005,628 04 040

The amount of their capital actmally “ swal
lowed up ™ or destrowed by losses in the nive
vears was, it is said, more than one per cent of
their profits ; and it is asserted that “* while the

: - e e
amount of premiums in 1865 was three
times larger thau in 1859, the losses of that
vear had increasedd to an amount nearly five
timey larger, and that the perc ntage of losses
on net preminms. had ncreased from 42.57
cent., in 1859, to T1.38 per éent. in 1865, ‘g
“expenses” of the companies amounted to
about 34 per cent. at the net cash premiums i
1865. The report remiarks :

“The insured may flil matter for grave con-
sisleration in the fact that, in 1850, ﬂf;,‘m"
at risk, had, for its protection, ‘ capital as-
sets to the amount of 26,323 384, while at the
end of 1865, £2, 153,505 507 had $45,360,847,
The percentage of protection in 1859 was 3.65
per cent., in 1865, 2.38 per cent., and at the
end of 1866, 2.02 per cent., showing & decrease
of 1.63 per cent. of protection to the insured—
an alarming decrease when applied to a sum
nearly as large as our national debt.”

Live Ixsrrayce—Hems re. EXECUTORS, —
We are indebted to the New England Insw
wtnce inzette for the following decision made
by the Supreme Court in St. Louis. The ac-
tion was brought by Eliza Loos, through her guar-
dian, against the Jno. HancockLife Insurance
Company, on a poliey of insurance, The Court
in giving judgment said ;—1t seems from the
‘petition that Louis Loos had his life insured in
the oftice of the defendlant, by a policy dated
April 4, 1866, in the sum of five thousand dol-
lars, for the term of fifteen vedrs. It was provid-
el by the policy that the sum insured should be
payable to said Loos, if he should be living at
the expiration of the said term of fifteen years,
or,-in case of his prior decease, ‘‘ to his heirsor
representatives.”  Loos died Sept. 16th, T866,
wil his danghter Eliza brings this suit, as sole
heir, to recover the :uuuun?of the policy. A
demurrer was filed amnd sustained to the M‘
tion, because the plaintiff hail no right to sue,
Whether the action accrued to the plaintiff, or
should properly have been lrought by the ex~
ecutor or administrator of Loos must
upon the meaning to be affixeil to the word “re-
presentatives.” Legal representatives and
sonal representatives, in the gemeral or
sional sense mean, simply execators or admin-

istrators. Although this is the primary
meaning, they are often construed di A
if it is clear that the intention was to vest

estate in a different class of persons. Thatt

mean executors and administrators will -
narily be taken as true, where nothing is shown
to raise a connter presumption, but the mean-
ing is not so inflexibly attached to l“"l“ in
all cases when it is manifest another disposition
was intended. The intention nmust control,
and that intention is to be ghthered by a view
of the context sulject matter} and the purpose
to be attained. The wordy have, therefore,
beenr held to mean next of| kin when the cir-
cumstances of the case made it apparent that
<uch a eonstruction woull effectunate the object
had'in view. The language nsed by the assur-
ed would seem to indicate that it was his in-
tention in case of his untimely decease to make
provision for the surviving members of his fam-
ily, and not that the money arising from the
policy should go to his executors or adminis-
trators to be administered on as ordinary as-
sets. Policies for a term of life assurance

this description are of frequent occarrence, a

where it is meant that the money resulting
from the policy shall descemd and be used as
common assets, the invarialile language is ““ to

pay the said assured, his exeeutors, adminis-
trators or assizns.” The changing of the lan-

gnaze and using terms of different exlmuiol,
clearly import that the money was intended
for the benefit of his heirs or next of kin, and
that it was not to be administered on as assets
by the executor or administrator. The plain-
tiff is the only child and sole heir, and she is
entitled to the money ; the wonl representa-
tives used in the policy in comjunction with heir
cannot divest her title or divert het money to
another source.

1¥5URANCE BROKERAGE.—+In a case of Mack
v+« the American Exchange Fire Insurance Co.
it appeare] that on or about July 13th, 1867,
the plaintiffs applied to the defendants, thrmngh
1. F. Dobson & Co., insurange brokers, for in-
surance on goods in plaintifl’s store, and de-
fendant« consented to insure to the extent of




