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The sum of 87,567 was added to the reserve,
making it now stand at §27,000. The mort-
gage securities have increased from §407,500
to 487,500, and the deposits, received were
$184,358 against $172,376 in 1868. With

this satifactory state of prosperity, the share-
holders were, of course, entircly pleased, and |

justly ascribe it to the vigilant supervision
exercised by the President over the Society’s
operations, and the assiduous and able man-
agement of Mr. W. 8. Lee, the Sécreiary.
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A NEW BANKING MEASURE,

Mr. Simpson, President of the'Ontario
Bank, Hon. Wm, McMaster, President of
the Bank of Commerce, Mr. Hugh Allan,
President of the Merchants’ Bank, and Mr.
George Hagne, Cashier of the Bank of

Toronto, were in Ottawa, and had a|

conference with the Finance¢ Minister, én
Monday the 31st, on the questions of Bank-
ing and Currency.

A1t this meeting the result of the delibera-
tions had recently in Toronto among the prin-
aipal bankers, was of course communicated
to Mr. Hincks. We see no reason why a
good banking measure may not be framed
that will meet the assent, if not the unre-
served approval, of all sections of the Domi-
nion. Mr. Hincks has an important advan-
tage over Mr. Rose in that be has the bene-
fitof the vigorous, thorough, and varied discus-
sion elicited by the measure of last session
in the whole press of the Dominion, and on
the floor of Parliament. A careful study of
the objections made to Mr. Rose’s bill, of its
bearing upon the different irdustries and
interests of the Bominion, and of the kind of
legislation which would be acceptable, will
render the way as plain as facts and the light
of experience can make it. If we cannot
now have a good measure, we need not ex-
pect one. If we tan find nothing that will
be accepted as a substitute for our existing
l.‘\W, we ﬁhu\ﬂ(l conclude to l('? 1 -'\'l'hl‘. and
limit legislation to the task. of remedying
some of its known defects, of giving streagth
and permanency to it, and of incorporating
into it all the improvements that the experi-
ence reaped sinceé the present system came
in vogne have suggested. If Mr. Hincks
can give the country an acceptable banking
measure, he will win for himself eredit and
popularity. There is one¢ change that we
insist npon, and that is, the abolition of the
present arrangement with the Bank of Mon-
treal ; an arrangement alike unjust to the
other bankérs, and, on account of] its expen-
siveness, detrimental to the interests of the
country.

It has been insinuated, rather than stated,
that there is a sort of conspiracy among our
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| bankers to obtain advantages at the expense

of the publie, leaving it to be iuferred that
the interests of the banks and those of the
public conflict. But it is nianifest ‘that in a

community such as ours is, more especially |

in the Province of Outario, the welfare of
the banks is an important censideration, for
we are dependent on them for progress and
prosperity. - The capital they wield is the

combined earningd of the people, and to

enable them to be used to the best adwanlage |

i should be the ll‘.lJv;l of us all. Their stock

lists show holders in all parts of the conntry ;

not a few wealthy individuals, but thousands

of persons in wmedium circumstances, who

have thus invested their savings. Hence, to

speak of our banks as monopolists is to ¢on- |

fuse a state of things which exists in coun-
tries where the wealthy are a distinet and
solid class with a state of thipgs which,
owing to the absence.of a clear line of de-
marcation in pectiniary circenmstances, is
found here.- It is clear, therefore, that we
» have the strongest guarantee against undue
advantage being taken by those corporations,
as a policy likely té hurt the country would

only react ‘upon themselyes. Mr. Rdse's

scheme met with npanimous opposition from |
the banks and froim the 'people, because. it |

was felt that what wonld injure the banks on

the one hand would injure the country on |

the other.
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THE SILVER DIFFICULTY.

A Circular issued by Sir Francis Hincks to

the various banks, and others, in referénee |

to the silver question, proposes that after a

{ day fixed by proclamation, American silver

shall be legal tender only at the fullowing
rates: Fifty, twenty-five, ten and five e¢ent
picces at forty, twenty, eight and four cents;
and that a law be passed making it an offence
to'pay out silver at higher rates. Meantime,
the Government will export three millions of
silver, at five per cent, on the first million,
b4 per cent. on the second, and 6 per cent.
on the third. In arder to sapply the void
caused by the removal of American dilver, a
million dollars of fifty and twenty-five cent
pieces will be struck at the Royal mint
While this is being done, fractional Pominion

notes of 25¢. will be issued, redeemable in |

gold, in sums of five dollars
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I valid for k X%trr_\' from store until countersigned
| by the inspetion registrar of the Board of Trade;"
| that a suifable person should he appointed by
{ the Boarl] %o be known as the ** inspection
vegistrar,” {to discharge the duties ihcident to
iaspection jatid registration ; that no receipt for
grain shoull be registered that does not specify
the numkl of the car, the name of the boat,
vessel, or jlie person from whom recdived, with
the date ip dach instance—and then pnly when
the books pf the inspector show such grain was
inspected fntd Ftore, as indicated by the receipts
presented ffor registration ; that in cape new re:

wvipts arefissied for cld ones, 1o such new receipty
shall be rggistered without the registration of the
old receipgs shall have been first caweelled ; that
the inspeftors ghall keep an accurate account of
the quanfity of all kinds of grain delivered out
of store ffom each house, and the registrar, or an
assistanty go daily to all the warehouses from
which grpin has been delivered the previous day,
and afterjmaking a list of the receipts dpon which
said graig had been delivered, cincel the registra;
tion oun the same at the office of the warchouse,
and mak¢ the propet entries on the books of the
registrar it the office of the inspector; that the
Board slall’ arrenge the minor details, through
the inspdetiimi registrar, and provide for all the
expenses{ This plan seems to be well adapted to
prevent [he numerous frauds and law-suits that
constantly arise in all the leading grain markéts
| in connegtion with warchouse receipts
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Tue JLoEet.—An effort has been made to re;
construef this copcern, and it seems with at Jeast

| partial sheesss. The new company is to retain
{ the namg of the ¢ld, merely prefixing the word
New to #. No person associated with| the previ:
ous manjpgemient to be conmected with the new
scheme- jhe mt]-ff.ii is to be L.'ﬂ"","O‘i, illd to be
issued tojthd present shatéholders in _the Albert,
ak fully ghill up, when they shall have paid the
full amoynt of £20 per sharégbut shabes are not
to bear apy tlividend until after the profits of the
company fhave realised sufficient to provide for the
policies gnd to pay off the debenturés issued to
the |>-"1l< liolders. Fach r All'.‘ to I)Q‘I’Ollﬂﬂd te
its presegthet value, and a new policy issued for
the reduged® amount. For the sum by which eath
polity igfrefluced, a certificate will be ispued to the
difr, for the payment of whillh only the
ofits of the compeny shall be ¢hargeable.
dses provide for the appointment of trus-
t'the investments to certain kinds of secu-
ulate the distribution of profits, election of
, publication of annual statements, ke,

policyhe

fature p
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tees, lin
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‘ - - i This bagis of reconstruction was proposed at a mest-
Rrcistearion oF Wanenovse Riceirrs.— A | ing of golfeyholders, and by them unanimously
mmittee of the Chicago Board of Trade have ' accepted, so that it will, no doubt, go intoeffect.

reported te that Iv in favor of a system of | Every plicyholder who has paid the last premium
registering warchouse receipts.  They redommend | is entit dl to a new policy without a medical ex;
that the Bodrd pass a resolution that no unregis- | aminat |
t 1 warchous: 1 ipt for grain shall, after a | P ot i

late, be current to fll any tramsaation | Rest BCTIONS Nkw York Lisik Compa

made on ‘Change or between members : that the
warchousemen should cause to be printed or

stamped across the face of their recifits, ** not

hirty-one Life Insurance Companies, or

NIES, —
; ganizediih the State of New-York, sign a petitio,
to the Lrgislature of that State, asking for th




