
JBhçg1'

WSmamm
_S1X THE JOURNAL OP COMMERCE, MONDAY. MARCH 29. 1915

' ------------

'

EffOBT TO SUE MOOT OOIFOBMIÏÏ
the appointment of & Provincial Board of Advisors or 
Supervisors whose duty it would be to consult with muni­
cipalities about to float loans. The advantages of such 
a system are obvious.

A municipality making a loan would have the benefit 
of the advice of trained officials, while the purchasers of 
the securities would have in a mearfurt 

As It Is at present, there are occasions when municipals 
ties float loans when their credits is more or less impared 
and also float them at times when the money 
civic conditions do not warrant such a. proced 

These and many other benefits would follow the appoint­
ment of a Supervising Board. ____
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U.S. NOW RESPONSIBLE
‘the

Another forward step would be 
form debenture form of Inquiry,

Under present conditions, each municipality and bond 
house fcas Its own separate form which is filled 
adopting one sy 
be secured and c

the adoption of a unl-At Present so Soon as One Faction Gets Into Partial 
Control it Immediately Splits up Into 

Smaller Factions.
m

ho had not
stem for all inquiries, uniformity would 
a vast amount of labor saved.

adlan Municipal Journal which, has taken a leading pa 
the movement to secure uniformity and greater effici 
in connectlo nwith municipal debentures.

The form in question involves the following features —

N market movements.
New York, March 29.—Some idea of thee haotic con- ! 

ditions prevailing in Mexico was furnished yesterday
motor car issues Joine 

Willys Overland gain
t a guarantee.

^movement.

general .Motors rose 6% points to 1 
issues and TEJethie)

by Dr. Karl Altmannsberger, the representative of the 
potash syndicate of Berlin, who has recently returned | 
from Mexico City.

Dr. Altmannsberger said the feeling against Ameri­
cans in Mexico was very strong, and was based on the [ 
belief that the policy of the United States in dealing 
with the Mexican situation was responsible in a large 

He declared that the

122&, Studebaker advancinW markets orm SIR E. B. OSLER,
President, Canada Northwest Land Co., whose an- - 

nual meeting will be held this week.

rt in 
ciency

hut were unable to accour 
issues and others affec

ï teterized 
I'gtocks." ' 

of railroad
hv war

PARTICULARS OF DEBENTURES.degree for present conditions, 
blunder was made in not recognizing Huerta as the

COTTON FUTURES BAREL'
| Liverpool, March 29.—Futures op 

5i£ points up. At 12.40 p.m. n

Amount $

Arc debentures repayable at end of term?.........

Are debentures repayable by instalments?.........

If so, give the amount of each instalment, $....

Number of Instalments.........................................

Give denominations of bonds, $...........................

Are denominations already printed?....................

When can debentures be delivered?......................

Purpose of issue..........................................

Principal due; when...........................................

Interest due; when...................................................

Principal and interest payable at the office of. ..

When do debentures begin to bear interest?........

Are coupons attached for interest0........................

Can bonds be registered as to principal?..............

When do tenders close?...........................................

Who will award debentures?..................................

When?........................................................................

Rate of InterestI man best capable of handling the situation.
“Huerta was a strong man." said Dr. Altmanns­

berger. "where a strong man was needed. He was 
not a nice man. and he may even have been a mur­
derer. according to our way of looking at it. but he 
was the best of the lot. although that is not saying 
much. Now. instead of two or three factions, there 
are a dozen. Murder is the order of the day and hu­
man life is held in light esteem.

"Before I left Mexico City on the last train for Vera 
Cruz there were a hundred men shot every day in 
the suburbs. The Zapatistas had seized control of 
the water supply and conditions were almost indes­
cribable. The people are suffering for food, for there 
is no business being done. Stores and restaurants 
are closed because they refuse to take the paper 
money, which loses its value with the changes of con­
trol that are constantly occurring. There are no 
coins in circulation, their place being taken by paper 
about the size of an ordinary subway ticket and is­
sued from an ordinary printing press. Those who 
are fortunate enough to possess coins are hiding them 
until such time as there shall be a stable government 
established.

OF ITS OWN VOLITION 4 to
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roads has been at low ebb for years, 
as if the roads would come into their own."

The Vanderbilts.
Central s 1914 annual report made melancholy read- , 

It set forth the tremendous letdown in income 
I am tolj,

however, that in the eyes of insiders the item that 
stood out most conspicuously in this showing was 
not Central's decrease in net but the Lake Shore's :

Now it looks | At 12.30 p.m. there was fair inquii 
steady with middlings at 5.47d.It

I receipts 11.000 bales including 10,40 
at 12.45 p.m. were Americ

6.M good middlings 5.83d, middliiy :

which monthly exhibits had forecasted.g? dlings 5.09. good ordinary 4.79d, ordi 
Liverpool. March 29—Futures clos 

May-June 5.

i
I: points net advance.
K 5.52V*; Oct.-Xnv. 5.68; Jan.-Feb. 5.71

profit and loss surplus “i nearly fifty million dollars ! 
Of course, the merger being virtually an accomplish- } 
ed fact, that surplus now belongs to the New York I

from unification.

THE HOP MARi
S-, will the substantial savings to result 

William K. Vanderbilt. Sr., and W. 
K. Vanderbilt. Jr., and their friends. I understand,

New York, March 29.—There was 
reported from the Pacific Coast hop 
urduy, and the general situation re;

Thu fluctations below are betwe< 
New York market, and an advanc 
tainoii from dealers to brewers.

have great faith in the recuperative powers of their 
property under new conditions, and there is reason ] 
to believe that a good deal of Central, first and last, 
has drifted into thrir hands during the past two 
months.

L*>,

It
"I saw 500 men waiting at one small bakery to ob-

States. 1914—Prime to choice, 14 
prime. 12 to 14.

1913—Nominal.

tain bread, and the amount sold to each person would 
be only the size of a four-ounce biscuit.I Where?

Will your Municipality issue any.more debentures within six months?.

If so, give probable amount and date of issue...........................

Th*»re are
no measures of relief for the starving people, and 
Carranza, in spite of his alleged devotion to the 
pie. which seems to have made such an impression 
upon the United States Government, is busy selling 
corn and beans to Havana, where he can obtain real 
money for it.

"Were it not for the fact that the nations of Europe 
have enough trouble on their hands at present there 
would be intervention of a kind that would mean 

something. I am convinced that as soon as the war 
is over Europe will act. for conditions cannot 
as they are.
where, for they do not hold together and 
ns one gets into partial control it immediately splits 
up into smaller factions.

"The United State! has taken the responsibility thus 
far in the Mexican matters and I fail to see how it 
can now avoid the responsibility of intervention. No 
one who has spent any time in Mexico can believe 
that Mexico is capable of solving the problem 
confronting her. 
the sooner the better.

“Auto Stocks."
Over critical people kicked pt rsL<tently for days 

against the upward flight of the automobile stocks.

Old olds, 7 to 8. 
Ï 34 lo 37. Pacifies, 1914. Prime toIt ' Medium to prime. ’12 to 13. 1913—9 

7 to S. Bohemian. 1914, 35 to 31».Yet the best informed men in this industry tell me 
that almost without exception the rise in these securi­
ties is justified by indubitable facts LONDON MARKET IN A'

London. March 29. —Markets h 
66 9-16. War Loan 94%.

hat its very ade-p|S'
quate basis is phenomenal earnings, 
knows that no other branch of business has 
pered in the last ten months

Well everybody
What is the debt limit of your Municipality?, 

How authorized?................................................markedly as this one. Next 
1 p.m. Eqi 
64%

169

'
! But perhaps less is known regarding the highly 
senative managerial policies of the leading auto­
mobile companies—especially in the matter of dividend 

, payments.

Amal. Copper..................
Can. 1‘a.c..............................
Erie.....................................
M. K. T........................
Southern Ky.....................
Southern Pacific...........
Ur.ion Pacific ...
T. S. Steel.............

Demand sterling 4.80.

None of the factions are getting any- PARTICULARS OF MUNICIPALITY. 24% 
13% 
16% 
90%

------ 129%
• ... 51%

m Take that of the Willys-Overland which 
is dominated by John N. Willys. one of the rising 

i geniuses, as I said some time ago. in the automobile 
Industry. Willys-Overland commun pays six per cent. I 
dividends though it could readily pay eight and

as soon Municipality................................

Assessment for year...................

Exemptions not included above.

Total debenture debt, including Local Improvement debentures and not being offered for sale, $.

Debentures Outstanding

19 ?

$.
Or note the General Motors policy of paying ; 

nothing on its common stock though earning on it. 1 
understand, over 25 per cent.

If
The aim of these con- J Sinking Fund N. Y. COFFEE MARKl

Now York. March 29.—Rio market ; 
577,000 bags, against 16,000 
reis, stock 1,178,000 against 13,000. 1 
600 b»6s against 333,000. Interior 
against 1,399,000.

Lio exchange on London 13 1-16 oi
New York, March 29.— Coffee 

March, 580 bid. May 600 bid. July 
740 to 745- October, 748 bid. Decen 
Jan. 765 to 766.

Netll servative managements, obviously, is not the payment i 
of fat dividends but the spending of millions in the 
upbuilding of plants and surpluses.

It has got to come from outside and
Local Improvements Ratepayers’ share only......................

Waterworks..............................................................................

Gas and Electric Light...........................................................

Enumerate all issues covering other public utilities and all 
guaranteed bonds.......... ........................................ ...............

« $. year agi$To the patient
investor in such companies bigger dividends must 

, eventually come. Many good judges think that the ! 
captajn automobile industry despite the wonderful growth al-

last vear «... a . . , CX,co s cotton croP ! ready attained, is only in its Infancy. They believe
last year vas a good one. but its value is being lost ,, „ , * 3 11 e |u.r ~u._, , B : that quite apart from the touring car and the limon -
Her wheat crop was poor because of damage by red ; , , limou
rust and her com made only half a crop because of1 , T ! ,u"a'>out ,hc fieltl “"explored by
insufficient moisture." rUCk aml auto deIivery waS&on is boundless.

Dr. Altmannsberger exhibited

And in the meantime here is a rich country whose 
natural resources are only just scratched, drifting like 
a rudderless ship in a stormy sea. with the 
gone and the crew in mutiny.

I■ ? $. $

S $ $

m
. $ $mifr: ? $. $

$ $.

There are bond dealers who feel that, contrary to ; 
precedent, the next six weeks will see much activity I 
and a growing demand for railroad mortgages. Partly j 
their optimism is due to the rise in railway stocks; 
and the multiplying indications of a rebound in net j 
earnings. The money position continues a potent, con- i 
sidération in the investment

. $a number of photo­
graphs he had taken showing the ruin that 
done in Mexico City by the fighting and 
strongly suggestive of similar pictures that have 
here from Belgium.

3s IRREGULAR TONE IN W
Chicago, 111., March 29__ Wheat o

There was some selling on heavier t. 
™ toreisn political factors.

.
All Debentures not included abouve fhad been 

they were

gruesome ex-

$. $.

Totals $ S S
One of his most

hlblts was a funeral pyre of some 200 bodies that 
being incinerated as the easiest method of disposing of 
them.

AVinte 
appeared to 

general the offer;
Has the Municipality guaranteed any bonds not included in the above statement?. 

Total other liabilities including floating debt (give full particulars)...........................

are good, 
rash houses, and in

There(Give amount,) $

I quarter. •So the theory j 
that foreign liquidation is a hopeless deadweight In ! 

' the bond market seems to be fading.
was steady with smaller offe

jf s,oadi,'r- Pan of the buyin 
•to export interests.BEFOSLO ATCHISON STOCK THAT Value Municipality's Assets, $

Population 5 years ago. .. .

Rate of taxation, General. . .

Current Revenue

Current Expenditures

In the last fiscal year ending, 
or a deficit after paying 
amounts in each case)

Population..................

Area of Municipality 

Schools........................

Rubber.
In almost every prominent stock there- i*m some oper­

ator or some interest who occasionally puts life into' 
it in the market

AMERICAN WHEAT
Washington,

Agriculture will 
and rye

IF1IH5 MS WORTH 11.01 REPORT
D c’- March 29.—Thef Stocks not so favored, even

though possessing real merit, usually lie torpid and j 
dormant from one end of the year to the other. That, 1 
up to a recent date, was true of 6 per cent. Rubber I 
common. But a new director being elected the short- I 
coming seems to be removed. He

.
anounce the condition 

as of April 1, on Wednesday, ,
$ ......... ........................................................................................................... for last fiscal year

............................................................................................-.............................................. for last fiscal year

running expenses as iveU as'iOT<dÆu^1 wticulars’and

The New Y'ork Sun says that, speaking of Atchi­
son. a Stock Exchange man recalled that seventeen
or eighteen years ago he and a young lawyer visited 
the Southwest.

SPOT WHEAT UNCHAf

1 29- Spot wheat 
Saturday at 162%o.

gig ( ''"is. March
:

for the Atchison Railroad, at that time just 
receivers’ hands.

and his friends have j 
imparted life and strength to the stock and it now ! 

out of looka a" lf Rubb" take the plA„. as a tra(Ung
As a fee the management offered 1Mue to whlch lts famines and dividend rate entitle 

the young man 5,000 shares of stock of the road. lt' 1 hear- b>' ‘he way. that the selling „t this stock 
The lawyer communicated with New York, learned • by the Brady bolrs has ceased, its object was to pro-

m'le„f.Und" tm 'he I'aym<‘nt °f laxfs- legacies and 
I the like, the enormously wealthy Anthony .V. Brady 
having left no great amount of ready cash 

I matter of fact Nicholas and .James 
I„j not on|y ‘heir father s fortune but

The lawyer tried and won a fairly important case

the hide markm I believe the above information to be correct. x'ew York, 
features

March 29.— The hide 
on Saturday. The Inqi 
very light, and no sale 
quotations

that there was only a nominal market for the 
around 4 and refused.■ DateHe got 15,000 instead. 

The block of stock the lawyer refused is 
close to $500.000.

Clerk of. continued 
fd. Previousm now worth

Brady inherited 
their father's faith 

shares and the

were repea 
market presents ar

Perhaps the lawyer made 
choice. But profits not made are not losses, 
any case it would have been against nature for him ,b the lntrln”k T-‘luc of the Rubber 
to have held on to the stock until now.

Things like that don't happen in the normal 
of thing».

numinal. The 
ance* No changes 
c<l hides. The

I
were reported in w 

cily Packer marketfuture of the property. Orinoco ....
Lagauayra ..........
Puerto Cabello........
t-aracas.............. ” **
Maracaibo.........
Guatemala ....
Central America
Ecuador .........
Bogota ...

;
Peace.

many, many thousands
' o'^wTuT W“r end" " ”Udd<"’,> - !• "f*a„ Wall 
Street will have a c! ringe lo dleeount It after the

Unduubta-'>' "*">• «peculators 
to-da> feel that peace 1, only a few month, away.

'wmch'JTh T"\ bat,,e* ,ani1 a"0 «a shortly
_____1 Wh‘Ch Wl11 ha,ten "• Meantime International bank-

LmkI Office has announced the cancellation of forty- ®™ *re laying the foundations for new foreign credits 
seven coal claim. In the Christopher Group, in the !" Am*fr‘ca An<‘ «f the war lasts even three months 
Bering Biver coal fields. longer larger exports than have

The claims covered 7,000 acres, which were held to ' ph<mom',nal 81 ‘hey are—will hr 
have been fraudulently located. some calculation already point

The locations were made in the names of Pitts- ance thie month than the 
burgh. Pa.; Youngstown, O.. and Cleveland, O., coal for Februar>—Sl73,000,600.

The stock the lawyer refused has 
doubtedly been turned over
of times.

CORPORATION TAKES CHARGE OF
100,000 ACRES OF COAL LANDS.ms COULD NOT FILL 

OH FOB 710,BIO,BOO SHELLS
SMALLER USE SHOWN IIIALASKA COAL CLAIMS CANCELLED.

Juneau. Alaska. March 2».—The United States
Lexington, Ky., March 29.—As the result of negotia- ! 

tlons in which Congressman C. B. Slemp of Virginia j
and former Senator J. N. Camden, have been the lead- ! D , ,

Peterborough, Ont., March 29.—At the close uf the 
Ing factors, a merger was effected by which a $3.000.- year 1914, Peterborough's debenture debt registered a 
ooo corporation will tàke charge of 100,000 acres of 
coal lands In Knott, Perry, Leslie and Letcher counties 
and will inaugurate immediately active mining opera-

TI: i companies which own the lands and which are 
to be merged for operating purposes are the Kentucky 
River Consolidated Coal Company, the Haly 
Company, the Henry Coal & Coke Company, the Let­
cher Coal & Coke Company and the Slemp Coal Com­
pany, the latter company now being the owner of a 
large part of the stock in each of the other companies.

The new company, which will take over as a hold­
ing company the interests of all the other companies, 
will be known as the Kentucky River Corporation, and 
be Incorporated under the laws of Virginia. The capi­
tal stock will be based upon the present capitalization 
of the several Interested companies, and it is expected 
that the corporation will have a capital of about $3,- 
000,000, of which two-thirds will be preferred stock.

yera Cruz................
Tampico ...... .
Tabasco ..............
Tuxpam............. ..........................

Dry 8a,ted Selected:—

yet been witnessed— 
Indeed,

to a bigger trade bal- 
unparallelel one rolled up

New York, March 29.—I. Lehmann, exporter of arms 
and ammunition. Just returned from England, said 
that Just before he left there agents tried to place 
orders for 700,000,000 shells in United States, but could 
not get any firm to accept them.

At present Mr. Lehmann says that England Las 1.- 
260,000 troops in France, Including 200,000 cavalry, and 
that the Allies have sufficient ammunition to 
them through until October.

One hundred and twenty thousand troops have left 
Marseilles for the Dardanelles.

The names of all passengers crossing from Folk- 
stone to Boulogne are taken so that relatives may be 
notified in case of the deetruetton of the ship by sub­
marines.

recorded.life I & ;>!>V;- pay ta.........;
Maracaibo...............
Pernambuco ...
Matamoras

Wet Salted:— 
^ era Cruz ... e t

Santiago ... *.**
Gienfuegos.............
Havana ...
Uty s,aughtered 

Native

net increase of $44,246,52. At the end of the pre­
vious year the increase was $189,674.20.

The total debenture debt of the city amounts tu 
$1,796,890.06, which is equal to approximately S79.8. 
per capita based on a population of 22,500.

Starting out In 1904, Peterborough’s debenture délit 
was $650,156.65, and the population 14.176. Four years 
later the city's Indebtedness crossed the million mark, 
and at the end of 1914 attained the substantial sum of 
$1,796,890.06.

The net Increase of last year is lower than it haS 
been in years.

8»
Copper metal I» badly wanted f„r

, ,, .... ammunition, in
eome trade circle,, therefore, tarder ahlrment. 
other aide are looked for, together
level.

OIL FLOWING FREELY.
Calgary. Alta.. March 2».—011 la flowing 

won of the Alberta ConaoUdated Company at the 
of over 5» barrels per day, according to 
mont made to the correspondent of The Journal of 
Commerce by President Cunningham. The well la 

h- ,4e‘ »nd the oil la now well over 1,200 feet 
■P In It. It la expected to develop Into the tint 

- ”e*2”e **11 Alberta field if the present rata la
watemtowl. Tha oil la pale green In eolor and la

If very!S___

to the 
with a higher price

r into the 
rate 

an announce-
Coal

Specialities.
Astute brokers complain that 

ties are in poor shape technically. 
When there is

some of the speciali- 
They assert that

•••

by . big slumpînThàtqZter of th“market

Employment. ^
toBrr,.cier x :t:can D,v,DeND8 d,crea8e-
period of auetafned activity—barring the usual lulls— M*”h 2,'—The 101,1 dividend and Inter-

changed conditions. In their view insure general A?r" 1916' are ««“mated by
1 buying of .took, on the reaction, ' JonM * Co - « H««.0e».eo0 i, compared with| • T------------------------------------

spreads ..
«“«.brnn^d ~6»-°ver 

»‘tto. bull ... **
•/

MORE FREEDOM IN QUOTATIONS.
Harrisburg, Pa., March 29.— A bill to compel the 

stock exchanges of the state to furnish their quota j 
association, Vart*.

Ditto, cow aiVU'.ï*** *'**' *• ]
C0^%otUghter< ^era 6»’or over" ; 

lull, $0 "or" o"w .................. :
r« Ea,n^,U'trl*n *WP*

tlons to any responsible person, 
nershtp, or Incorporation for a reasonable fee was in 

troduced In the Pennsylvania Legislature.
_ ...................V .1
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