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. Though Pénmetfs, Limited, Hu Suff.r.d
•fol Doprraiion, W»r OrdOro ore Likely to Sus. 

tiiit Éàrrilrtga.

in ti*n«
Ab Engin... H» Boon in the Comp For Seme Time, 

and the Clelmo That Have Been Fur- 
dieted Are In Virgin Ground.

Reported Compaiy Will Shew Ear*, 
r ings of 15 Per Céit so the Spokane Plant Will Skertly Hare * 

Capacity ef 2000 Barrels
At the annual meeting- Of Penmans. Limited, held Jn 

the Fisher building, thla morning, Mr. c. B. Gordon, 
president of the company, stated that under the cir­
cumstances the report of the past year’s business 
Iras satisfactory. Every industry in the country was 
showing a falling off and Penmans had shared in the 
depression. Fortunately, however, some war orders 
had been secured and more'were hoped for this year, 
60 11 Was expected the dividend would be continued.

In reply to a question the secretary, Mr. C. B. Rob­
inson, stated that the bad debts bad 
$M»7 in 191» to 112,214 In 111*.

from 1-12 of 1 per cent, to 1-3 of 1 per cent of 
The Scroggie failure was largely re- I

Cobalt Ont., March 1.—The Cobalt Finance Trust, 
Limited, a new English syndicate, has purchased 
three claims in Bucke Township.

An engineer has been In the camp for some time, 
and the claims that have been purchased are in vir­
gin ground. They were staked in 1806 and enough 
assessment work completed to secure the patents.

Some native silver was found but on account of 
their apparent removal from the Cobalt 
pany was interested in the development work.

It is the intention of the new syndicate to form a 
company and do more or less development work in 
the spring of the
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New York, March 1.—While volume of buein.se at 
(he opening wae light, atooka allowed fractional gains 
i,d the market's tone seemed to be good. There waa, 

some hesitation. on the part of buyers on

•|
camp no com-

» SOUK OF 
MEUT IT COICn

increased from
This was an in-

I Spokane, Wash., March 1.—Improvements under 
a -haft two . . . , way at the International Portland Cement Company**

,nll or three hundred (eel deep will be sunk i big manufacturing plant nine miles east of Spokane
mvela a ! *;ros”ullln* l,one from various , and at It, quarries will ,l« the plant a dally cwclty 
level.. A plant will be Installed for the purpose. of 2.000 barrels, according to 1. 8. Irvin, of Ottawa

I President, who. with William F. Powell, of Ottawa! 
and Edward Bryan, large stockholders, came to Spo­
kane to attend the annual meeting last week. Mr. 
Irvin an Id he looked for an Increase In bueinese and 
believed the Spokane country will consume the whole 
output of the enlarged plant.

“Our 1814 business increased 40 per cent, over Its I, 
which waa good news in view of the depression and 
general slackening up of building operations. Ano­
ther feature, which speaks well for the financial con­
dition of the Spokane country, was that we had lose 
on one year s operations in the way of bad accounts 
only |28.” states Mr. Irvin.

‘During the last few months we have Installed ad* 
dilional pulverising machinery In our factory, /which 

market will balance up the plant.
our raw delivery capacity at the quarries and have 
practically doubled storage facilities.

“We expect soon to place the plant on a full operat- 
whicii will enable us to make delivery 

promptly during the coming season. The outlook is 
promising considering prevailing conditions and our 
brand is now well established on the local market. \ 

was well received by
shareholders and showed that we had quick 
over liabilities at the close of our fiscal year ot
$125,000.”

the output.
however,
account of the belief that Great Britain might 
jounce drastic action Jn the course.of the day on mat­
ter of keeping food and other supplies away from 

In United States Steel and Reading the

sponsible for this. #
Messrs. John Balllie and David Morrice were added 

to the 
elected.

board of director», the other directors being re- 
Mr. Mortice replaces his lste father.

DU PONT SECURITIES CO. TOGermany.
initial advances were confined to %, but the latter 
gained % additional on next Yew sales.

Mo. Pacific was not affected by Western Pacific 
receivership and opened H, up at 12%.

Denver and Rio Grande, which has guaranteed 
of Western Pacific, but it- is expected that

Report* of Further Progress in Forc­
ing Dardanelles Induced More 

Liquidation

HAVE $10,000,000 CAPITAL.
Wilmington. Del.. March 1.—Pierre S. Du Pont, vice- 

president of the E. I. Du Pont De Nemours Powder 
Company, confirma the report that General T. Coler- 
man bu Pont had 
company 
connected with the concern.

The Du Pont Securities Co., which w<ll be the in­
strument by which the syndicate will acquire holdings 
of General Du Pont, has been incorporated at Dover, 
Delaware, with a capital of $10,000.000.

WINNIPEG GRAIN.
Winnipeg grain at 2 p.m. follows: —

Saturday 
- p m. Close. 

151 154%
151 154%

122

The road con- Wheat: Open. High Low. 
•• 162 158 151% sold ills entire holdings in that 

to a syndicate composed of interest*
May,

bonds
troubles of the last-named Would not affect either of 
the other two companies. ,!* & N-, sold at 110, the 
minimum price and loss o< 2 pdlnts from last previous

CORN WAS ALSO WEAK151
Oct. 120 120 119%

Oats:—
Exporters, However, Were Good Buyers of This Grain 

on the Break, and Market was Steady at the 
Low Levels.

May,
July.

65%' 65
65% 66% 65%
65 65%

65%
65%
66%

New York. March 1.—The large interests discourag­
ed bullish efforts in the market, and towards the end 
of the, first hour prices reacted a little, but trading 
became dull on the decline. -This dullness on reces- 

considered a favorable symptom, as it indi-

ncrZseilTl Aat, de,;reiSed 353 000 Ok*», ever, «hat there were bids from European govern-
Increased 10,000. Barley increased 2.00O bushels. Intents for large quantities, of wheat on the break.

i Country offers of the new crop was reported to be 
favorable with beheflclal fains.

FOREIGN EXCHANGE.
New York, March 1.—Foreign exchange 

opened steady with demand sterling off %.
Sterling—Cables. 480% to 480%; demand 479% to

»,
We have also increasedAgents. 64 Wall St 

Spokane
*. sion was

cated that sellers of stock could take their time about
480.

CO: Francs—Cables :.28; demand 528%. 
Marks—Cables 82%; demand 82%. 
Guilders—Cables 39%; demand 39%.

ing basismaking sales.
Taking advantage of diVtdertd' deduction bears on 

Canadian Pacific endeavored tp..drive that issue down 
to the minimum and nearly succeeded, when price was 
forced back to 153%, leaving only., % margin.

There was good support at the low level, however, 
and close observers sai<l qhprt interest in that issue 
was large.

New Haven Was strong feature,' advancing 1% to 
46%, the advance being due: to enactment of a law 
in Massachusetts,, allowing the company to increase 
passenger rates.

). F.

COTTON EXPORTS.
New York, March 1.—Cotton 

ported to-day amount to 101,000 bales.
PETERSON LAKE MINING COMPANY.

The directorate of the Peterson Luke Mining Com­
pany is to meet in»*Toronto to-morrow, when it in ex­
pected that the regular dividend, due on April loth, 
will be declared. Each quarterly payment entails a 
disbursement of $43.032, being for one and three- 

j quarters per cent.
Peterson Lake's first dividend was paid on May 1st 

last year. A second dividend was paid on Hept. 2nd. 
and dividend No. 3 was paid to the shareholders on 
December 10th. making five and one-quarter per cent, 
paid to the end of 1914.

The fourth dividend means a total of seven per 
cent, for the company.

exports thus far re- Corn opened weak on the decline of wheat prices, 
and bearish Argentine crop reports. Kxporters 
also good buyers of this grain on tne nreak, and the

Chicam !u u#* , "°P REP0RT' market was steady at the low levels. The oat,
Chicago, Ills., March 1.—Oklahoma crop report for ! ket 

March gives condition of wheat 
shows increase of 40 per cent.

"Our business statement
t«

was unsettled owing to break in other grain mar->f Canada
d 1869 t

The old hoard of directors was re-eiected unani­
mously as follows: Joseph 8. Irvin, of Ottawa, presi­
dent: H. K. Nelli, of Spokane, vice-president; JoBfc 
P. Hartman, of Seattle, secretary; Charles A. Irwin, 
of Spokane, treasurer; William F. Powell, of Ottawa, 
James Carruthers of Montreal, Edward Bryan 
Coatlcook, Quebec. Frank Carroll of Quebec, end H. ft 
MacKinnon, of Great Falls, Montana.

as 84. Oats acreage kets.
Grain range: —

Previous 
Last. Close.

NEW YORK CENTRAL STOCKHOLDERS
CARRY CONSOLIDATION PLANS, i

Open. High.
Wheat:—

May........... 150
July........... 121%

Corn

New York, March 1.— During the e^trly afternoon 
the market was at a standstill; Willÿs-Overland ad­
vanced i% to 97. It was reported lii'Connection with 
the advance that the company has earned 7 per cent, 
on its stock in five months.

American Beet Sugar was one of the strong spe­
cialties, holding firm at about 39% even when thé 
general market became very" dull. Saturday’s clos­
ing price was 38%.

was reiteration of rutoprs .that the 
the year ending. March Mel woald-ehow earnings of 
about 15 per cent, on common stock, but well In­
formed interests said that half that rate or less 
more probable.

$25,060,008 
$11,560,000 
$13,174,008 

$180,000,0JO

151 148 148%
119%

153%
124%

Albany. N.Y.. March 1.—At the special meeting of 
the New* York Central, the stockholders adopted all 
Of the four resolutions carrying 
plans. 1,774,668 shares being voted in favor, ; 
in opposition. Stock voted was 110.775 shares in ex­
cess of two-thirds of amount outstanding.

121% 118%

out consolidation I May............ 78% - 71%
•75% 74 L------------------------------------------ -

72% 74
and none July ... 74% 76

CASE Y-CO BALT MINE.
Cobalt, Ont., March 1.— In the Casey-Cobalt mine 

diamond drilling having indicated the 
valuable ores, a shaft has been sunk in absolutely 
new territory.

At the 400-foot level, about forty feet from the

Oats: — THE PRODUCE MARKETS; May............ 56%
July............ 58%

56% 55%IONTRF.AL
L.T, President 
fad Genera! \f
NEWFOUNDLAND: 17 
OM1NICAN REPUBLIC 
T INDIES

NEW YORK 
•. WiltUm *o4 Ced

fS at ill Branches

56%
52% presence ofj58% 52 .......................................

The tone of the butter market holds very firm nnâw 
o good demand. Supplies are coming forward fairly

Finest September creamery *».,», 33%c to S4c
.. ». 32 %c to 33c
.. ». 31 %o to tic
.. .. 26c to ÎÎ6
.. .. 27c to 21c

NEW YORK COTTON RANGE.
Open. High. Low. 

8.26 8.26 8.23
8.46 8.54 8.42
8.67 8.78 8.63

9.05 8.91
9.13 9.22 9.11

report for Last. DISSOLUTION OF INTERNATIONAL HARVES-
8.28 
8.54

March ., ..

July..............
October .... 
December ..

TER CO. WOULD RESULT IN RECEIVERSHIP. „ , , ,
Washington, March l.-The dissolution ot the Inter- ! cut sh0",n® *»oiJ ">»«■«

8.78 i national Harvester Co. as decreed by the Federal 
9.04 I Court in the Fine creameryFt is understood that in drifting on the vein 

values are getting higher. Another vein has recently 
been cut at 134 feet, it is promising, though the 
is not high grade.

. ..8.95 governments ,.anti-trust proceedings ! 
9.22 j would result In receivership,,forced sale of subsidiary 

j companies, and enormous lose to stockholders, accord - I 
i in8 to a. brief filed in the Supreme Court by counsel

Seconds .........................
Manitoba dairy ». », 
Western dairy ..

NEW PARTNERSHIP FORMED.
New York, March 1.—The Stock Exchange firm of 

-luhn. Edey & Co. has been dissolved, a new partner­
ship being formed In the firm of Fred. Edey & Co., 
with offices at 61 Broadway, 
of the former partnership becomes a member of the 
firm of George A. Huhn & Sons, of which his father, 
George A. Huhn, is the senior partner.

Huhn. Edey & Co. were the New York representa­
tives of the Philadelphia house of George A. Huhn &. 
Sons, one of the oldest and best known firms In Phila­
delphia.

BRITISH AMERICAN TOBACCO STOCK
TO SELL EX-DIVIDEND. I for the company.

Kew York, March l.-The listing committee or' The brief ta In rapport of an a],peal taken by thoi AMERICAN EXPRESS STOCK DOWN. I A good healthy demand for cheeee continue, ami ,«
New York curb rules that British American Tobacco company from a decielon lower Federal Court. | Ncw York’ March 1~ American Exprès stock sold | *upp,,es are none t0° heav>’- th« undertone le very 
stock will sell ex-dividend, except for cash, on March 1 whlch ordered dissolved. The appeal will be argu - !ftt 83‘ tlic mlnlmum price, and loss of 7 points from ; atrong’
5th. * ! ed in the Supreme Court on April 5th. the govern- laet l)revioua aale January 30th, There

ment asking for an affirmance of dissolution decree.

E EDITOR.
it aids, no editor would 
v somewhat old-fash- 
yal to the party, wor- 
vid about the flag, and 
on a time this formula 
te for intelligence, but 
i charm. It is belnç 
it on the whole beet 
Times. It Is not a 

pose the editor is dis- 
he needs to do is to 
ment that "the grant 
nant to instincts that 
rder of nature." What 
ractice is little more 
of nature, and a com- 
if the instincts, 
to wisdom. Among 
curate discriminations 

With some excep- 
i supporting anything 
'heodore Roosevelt; -« 
bolltionists; 3. may be 
xlarch whose reminis- 
i when the memory of 

If these tests falls 
)r oppressed natives in 
i.—The New Republic.

George A. Huhn, Jr.,

Finest colored cheeee 
I Finest white cheeee 
Fluent Eastern cheese 

! Underbrades................

17%c to 17Ho 
17%o to 17Ho 
l«%c to 17c 
16%c to lSHo

were 100
shares traded in.

MONTREAL MINING STOCKS SALES AT NEW YORK. NEW YORK STOCKSI New York, March 1
ip.m. to-day—184,082; Friday, 142,394; Thursday, 116,- 
i 276.

Sales of stocks. 10 a.m. to 2
Prices on eggs, are holding steady at the lower 

levels, 
small lots.
Btrictly fresh stocks .. »,
Hclected cold storage »,
No. 1 cold storage ...
No. 2 cold storage ...

(Reported by Edward L. Doucette.) 
Cobalt Stocks:—

The Philadelphia house will «Furnished by Jenks, Gwynne & Co.)
Open. High. Low. 

mk 
39%
26%
40%

There is a fairly activé demand passing lornow open a
New York office at 111 Broadway, to be In charge of 
George A. Huhn, Jr. Fred. Edey. W. J. Wadsworth 
and John K. Hollins, of the former firm of Huhn, Edey 
4 Co-, have formed th

Amal. Cop. f a,. 
! Am. B. Hug. ..». 
I Am. Can. .. ... 
j Am. Car. F. ... . 
i Am. Loco. », ,.
1 Am. Smelt.

53%
Bonds —To-day, $1,663.500; 

2„. Thursday, $1,420,000.
Fridiix. $1,300,000:Bid, Asked

2%
26% 27

54% 53% a a. 34C tO 3fiC
.... 28c to 26c

00c to 37c
to 26o

Beaver................................ .
Buffalo..............................
Chambers............................
City Cobalt......................
Cobalt Lake.....................
Coniagas ............................
Crown Reserve............ .
Foster...................................
Gifford ............................... .
Gould......................................
Great Northern................
Hargraves...........................
Hudson Bay . ... ...

j Kerr Lake...........................
Larose ..................................
McKinley Darragh . ..
Niplssing.............................
Peterson Lake................
Right of Way.................
Rochester ...........................
Seneca Superior...............
Silver Leaf.........................
Silver Queen....................
Temiskaming.................
Trethewey............................
Wettlaufer........................
York. Ont. ■...........................

Porcupine Stocks:-—

39 39%
firm of Fred. Edey & Co. 

Harry B. Hollins, Jr., son of H. B. Hollins, head of 
the former banking firm of H. 
been made a

26 26NEW YORK CURB QUIET.
......... 24c

70 1.00
16 JSew York, March 1.—Curb market quirt. 
20 j Stewart Mining—1% to 1 13-16 flat.

Pierce Oil—18 to 15.
Standard, California—296 to 298. 
International Rubber—6% to 7%.

11 20% 20%

62%
M9%

20%B. Hollins & Co., has 
partner in George A. Huhn &. Sons. The 

Tuhn and Hollins firms were closely connected for 

!" Marietta, deals i„ which
Elktns-Dolan-widener syndicate lit Phitadcdlphla 

was prominent.

20%
10 61% 61% 62% A very firm feeling prevails in the market for beans 

owing to the limited supplies available on spot end the 
small shipments from the west for which there la »
fair demand.
One-pound pickers, car lots 
Three.-pound pickers ,
Five-pound pickers .. », .
Undergrades  .................. .. ,

20 30 Am, T. & T..............119%
Anaconda .. ,,
A. T. & S. F. ». »,
Balt. & Ohio .. ,,
Beth. Steel..............»

119% 11»%4.50 5.00 26%
73 7:‘ 94% 94% 

64% 
55% 

1 55 % 
34%

94% 94%
2% 64% 64% 64% $3.15 to $8.20

3.06 to 3.10
2.95 to 3.00
2.80 to 2.00

CALL MONEY AT NEW YORK.
New York, March 1.—Call money lending and 

newing 2 per cent.

1 1 % 64% 54% 54%
% re-| Can. Pac., ex-dlv. , 154% 

34%
153% 154BAR SILVER AT LONDON.

London bar silver 23% up 3-17.
2% 3 ! Cen. Leather ». », 

Ches. Ohio. », ,,,.
34% 34%

% 1% 40
NBW YORK COPPER.-----25.00 30.00

. 4.70 4.85
C. M. St. P. .. .. 
Chino Cop. ., ,,
Erie.......................
Gen. Elec. .. .
Gt. Nor., pfd.
III. Central .. . 
Inter.-Met. .. ..

Do., pfd. .. ». 
Lehigh Valley . 
Miami Cop. .. .

Nev. Cons.............
New York Cen, 
N.Y., N.H., H. .... 
Nor. & W. ..
Nor. Pac............
Penn R. R. ..
Rep. Steel .. 
Reading .. ..
Rock Island ..

Southern Pac.............
Twin City .. .. .. 
Union Pac.. ex-div. 
U. S. Rubber .... 
U. S. Steel .. ..

Do., pfd. .. . . ., 
Utah Copper .. ..

85% There is no improvement in the demand for pota­
toes to note, and the market in consequence Is quiet, 
with prices unchanged. Car lots of Green Mountains 
are quoted at 50c to 62 %c per bag ex track, and In a 
Jobbing way sales were made at 60c to 66c per bag ex

New York, March 1.—Exports of copper during Feb- 
75 ruary from ports of New York, Philadelphia and Bal­

timore, totalled 14,778 tons, making 40.948 for two 
months of this year against 70,652 same two months 
last year.

DIVIDENDS PAYABLE TO-DAY 36 35%
66 21 20%
40 45 ... 139 

»» H3% 
... 103
•« 12%

Brazilian—1 %
Bank of Hamilton—3 
Quebec Bank—1 %
Royal Bank—3 
Bank of Montreal—2% 
Bank of Ot tarta—3 per 
Union Bank—2 

Books

per cent. 5.40 5.60
23%
3%

1)4 113% 114
per cent. Books open, 

per cent.
23TER WAGGON.

isand men In war ca-i • 
through Corn­

ell the inhabitants of 
ment of some pvofM- 
the estimate of Arthur 
York Life Insurant 

>f Life Insurance Pre- 
r based on the study 
policyholders during 
Is statement: 
ing the working year; 
among those who ut-e 
wo glasses of whiskey 
thing to you? W 
es" hre you cashing :s

3%
ADVANCE IN PRICE OF LEAD.

New York, March 1.—The American Smelting and 
2% I Refining Company has advanced the price of lead 

from 3.85c to 3.90c.

per cent. I 2 56 Spring wheat flour firm. 
First patents .. .. ..
Second patents.................... ..
Strong clears ,. .. .. .. .,

Prices per barrel:—
•* •• t........... $1.10

per cent, 

per cent, and bonus of l

.. .. 1.25 1.45 132% 132% 132% 132%
2 -9%

12%
7.002 3 12% 12Per cent. 12%

Bank of Commerce—2» per cent 
Hochelasa Bank-2* per cent. 
Bank of Toronto*—2%
Detroit United—1 %
Woods—Common,

7J016%
10%

17% 12%
GUGGENHEIM EXPLORATION DIVIDEND.

New York, March 1.— Guggenheim Exploration 
6 Company has declared the regular quarterly divi- 

dent of 3% per cent., payable April ist. Rooks close 
March 12th, re-open March 18th.

12 82% 82% 81% 
47% * 45

82% Quietness prevails in winter wheat flour. Price per 
barrel;—
Choice patents .. .,
Straight rollers .........

5 6% 45 46%
per cent, 

per cent.
2 per cent.: prefered, z% per

Preterred-l * per cent. ■
'Vest Kootenay, common—!^

5 100
8.30... 100% 

... 103%
101% 

104% 103%
101 101 7.80

1042%Apex..............................
Cons. Goldfields .. ..
Con. Smelters..............
Dobie.............................
I>ome Extension ..
Dome Lake ............
Dome Mines..............
Foley O’Brien ....
Gold Reef...................
Homestake................
Hdllinger....................
Jupiter ..........................
Mhtborlode.................
McIntyre .. ................
Pearl Lake..................
Porcupine Crokn .. 
Porcupine Imperial ,
Pore. Pet........................
Pore. Tisdale ............
Porcupine Vipond .. 
Preston E. Dome ..
Rea Mines................
West Dome...............
Teck Hughes..............

19% Mlllfeed firmly held.

Shorts...............................
Middlings......................
Mouille, pure................

Do., mixed..................

4 Prices per ton:—5
142% 143NA8HVILLE-ATLANTA GRAIN CASE

MOTION TO MODIFY MANDATE.
7 Washington, D. C., March 1.— Application 

25% 1 granted by the government to .submit a motion to 
6.25 modify the mandate in the Nash ville-Atlanta grain 

20 lease, involving the question as to whether a conced- 
4% I ed discrimination in favor of Nashville is "undue” 

15 ! within the meaning of the commerce act.

142% 142%65.00 $26 to $27 
28 to 2» 

..32 to 38
37 to 38 
34 to 36

80.00per cent. %10 14
16%BRITISH AMERICAN TOBACCO.

Kew York, March 1.
Company has 
cent, payable 
March 17th.

82% 82% 82 82%24%
6.00

95%British American Tobacco 
declared an interitn dividend of 2% per 

March 31st to.atoçkpLrecord (London)
117% H8% 11815

f prosperity.
tnbo of historic false- 
fused and misled our 
ohe nation means tin 
id that a man gain' 
■a. This fallacy wes 
th of society is mea- ; 
that if one man In* j 
rs of other men most j 
ed that the wealth of 
its productive power, 
cans addition to, not j
vealth.—Hamilton K

53% 53% 53% Baled hay holds steady and quiet. Price per tdn:— 
42% No. 1 hay .. ..

No 2 extra good 
51% No. 2 hay.............

3%
42% 43 $19.50 to $20.00 

18.50 to 1$.00 
17.50 to 18.00

13
103% 104 10422.00 22.50

AMERICAN BANK CLEARINGS
*wt<m Clearings 118,438,204 : deeream M 394 116 
NW Y°rk Cear.n,»-,m.7,),m; tncLee U,^!..

Clearings-$24,694,184; decrease $19,-

52% 52%
?*: MONTREAL STOCK EXCHANGE8%

10 II
30% 20% ! Sales on the Montreal Stock Exchange to-day were 

as follows:—
^ i Crown Reserve—500 at 75.

497.
2%-2

Philadelphia
368,222. Established Over Forty-one Years79

2% : THE STANDARD BANKDetroit United—15, 15, 10, 10, 5, 5, 5. 5. 5 at 62%, 
Mackay, preferred—4, 5 at 67. 5 at 66. 1 at 65.

1 ; Canada Steamships, preferred—10 at5 9.
Paint bonds—$1,000 at 97.
Cedar bonds—$200 at 86.
Wayagamack bonds—$100 at 74%.
Ogilvie, preferred—3 at 113.

! woods, preferred—9, 1 at 120.

17 20
%

The Bank of Nova Scotia 37 OF CANADA
ASSETS OVER $48,«MOO

THE ABC OF BANKING
Absolute Security 
Best of Service 
Courteous Treatment 

We solicit your account in our SAVINGS DEPARTMENT 

MONTREAL BRANCH:
E. C. GREEN, Manager, 136 8L James 8t.

1% 2
12 20

DIVIDEND NO. 181; 6 8
5%E. sS&TatrrSz- sasvtss. eiSIF «mi îVê:^ •« *V <S ef ApH,

c,‘”d
By order of th* Bo.rd,

H. A. RICHARDSON,
General Manager.

an utter failure, 
to the German people 
i gained by the Zfp* 

has
. The last hope is^ 
vhich maÿ be launeb'j 
ut cannot be pcrmi&l

PRICE OF RAILWAY BONDS ISSUED.
New York, March 1.—The Issue price of the $7,- 

$00,000 Lexington and Eastern first mortgage, .60- 
yëaf, 5 pet cent, bonds, recently purchased by J, p, 
Morgan St Company from Louisville & Nashville R. 
R-. will be 98%.

The principal and interest of the bonds are guar­
anteed by endorsement by L. & N„ and large blocks 
of the issue are understood to have been sold.
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HOWARD S. ROSA C.C EUGENE R. ANGERS

ROSS & ANGERS
BARRISTERS and SOLICITORS

; Suite 326 - Transportation Building, Montreal
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Haltfex, N.», February 1»th, 1*16.
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