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payment' of demand» with Iv'ln ourmdnlon. an- absolutely 

contrary to law.
the Society in that Its earnings on Its other invested assets 
show a large excess over 4 per cent. The proportion of 
assets to be so Invested had been repeatedly curtailed by 
till- See let v, and resulting. In part at least, from the sug­
gestions of the examiners, active steps were taken b) the 
Society toward fully relieving it front this contract. Taere 

■ being Invested bv the Vnion Trust Company under 
. .infract over $.",,000,0110.00 on which the :-»clet> 

return of 4 per cent . while upon the recoining 
the Society's Invested assets It r-.iltcs 

As Indicated by the 
the cx-

Mnytiii its aiiovi.n Pvt til t* Rati s.

I'nder th plan of readjust ment adopted, the members 
mnv maiivaln th. Ir certiorates In force by paying the 
rates in force prior to th- attempted readjustment, a d 
-hould ref...... to recognise the *t«-.»med lev^ttflh., IJ«

Is now

$13,000,000 of
a net return of over !> per cent 
correspondence Incorporated Into the report, 
amlners a' the request of the Supreme Chief Hanger of 
the Society, made a computation of a basis of settlement 
of this contract with the Union Trust Company and no­
tices for the termination of the contract on May 1st. 191b. 
were served by the Supreme Chief Hanger upon the trust 
company.

,nter,'Vn^TthH™o,l. nr his hrnvtl.larl.H 

opinion. Insist upon payment of tin* mu 
tin* dmluctlon uf ll**n or Interest, ir

may b«*

or any
maturity *>f a 
may. In our 
amount without
„„ action nr suit bi-comes necessary, the same
brought by service upon th...... . -loner of insurance
or ether attorney for service of process, as provldtjl by 
the laws ef the respective stales, ■ • " ' “
members- In tills respect will not he changed by the fact 
that the Society hna withdrawn from the state.Company Contract to hk Thiminatip.Union Trvht

TOW AKP III \IM1>TMFNT.AT I n vm OF 1)1 PAH I MIM SWe are advised by the Supreme Chief Hanger of the 
Society, that negotiations have reached a point jhrough misapprehension on the part of the
which an agreement will he Immediately executed between Th< re * has b*„f Society as to the 
the Society and the Union Trust c°™Pany' X-tpany^or ' poslflon of the courts and the Insurance departments of 
tlonal funds shall be advanced to the trua,h Vy ' . jh„ ,-nlted States upon this ouest Inn, as they were fully
Investment unt! r the contract, but ’*’ . h .. . Trl|s, informed prior to the proposal and adoption of the Cana 
held shall continue to he handled by the hnlwn Trust I r v „„ |ls ,,liri was contrary to
company until May 1st, 1916. upon a net 0.^1 Pay 3a*'|n ,he different Cates of the United States, 
ment to the Society of 4 per rent., and that this coi trar 1 nf ,t„. meeting of the Supreme l ourt of the
shall then he extended for five years un It "1r" Prs, ',y the 26th dav of August. 1913 In Toronto. Can-
of Mav 1921 upon a net Interest payment of .* l»r ('nt.. > <R . . „mmng this examination pre-
anti that the sum of *73,OOfl.nO shall h" pnl1'faüur,'. of sented to the Supreme Chief Hanger of the Society, their 
Trust Company as liquidated damages for the fa I , . .,g ilnsi misrepresentations as to the atlltmli of

Sm,|,,ty advance to the trust company the fill protest against m'srri ( |(> |h(_ |lrnp0<,.(l r,.adjust-
amounts required under Its contract: and the 'which h„d been made In a published report signed
sunt of $20,000.00 shall he paid to the Union I rust , no nt w * t n „nd no opportunity was afforded
rxsr d a v of "mst .* 19 21. .MoT «.* comnîlss,oners to appear before said Supreme Court.

.................... ....... .
Even should there exist a possibility of a flnal dccl.lnn 

ronrls In favor of th*- plan proposed, the wisdom
o OefyTng the generally aeeep.ed rules of law through- 
nut th»* Unltt‘<! States, and plunging th** Society lnt<
0“ ,K and r.traced litigation in prae,Icily every 
state as well as of Inviting the hostility of a large body 
of Its own members, may well be questioned.

I.ien mu Special Assf.ssvext Void.

The annex**.! brief shows that any attempt by a Soc oty 
to reduce the benefit certltlrates In the members by a lien 
for a special assessment and lnterest lv vold and that 
this roncluslon ha« been reached In all ’he state* wn r
the question has     passed upon by the highest cour s
The society concedes that this would be the far: wep H 
located In the United States, but makes the claim that 
because It Is organised and located In Canada where th-re 
tTno written constitution regarding the obligations of 

„ -„n under the sanction of an Act of the

laws of the various slates.

Pus Condi mnei* bv Colors.I.IEN
Th.* plan of readjustment adopted Is the one PbTtJruUr

„i«„ to which general objection has .... it made n he
nLs, and which has been uniformly condemned by the

courts In such readjustment ns 
sound and permanent basis.

Contract as Constuit d bvDibreoabds Obligations ok
U. S. Courts.

It Is thus claimed that notwithstanding the Society 
has come Into the several states under licenses similar 
to those granted to societies from other states of th 
United States It ran deliberately violate the obligations 
of Its contracts, as construed by U. 8. ““r\,>$0"",h0J"ety 
act would be absolutely void on the part of a soc y 
located In such state or In any other state of the United 

States.

to place Itself upon a

ACTEABIAI. ReIDBT ON ADEQUACY.

The question in regard to the adequacy of I he attempt­
ed readjustment. Is fully discussed In ,h®a,.^.se factor

factor Is necnwarlly e*rlud**d.

CONIHTIOÎfS ANI1 NkTDH REQUIRED.

Discrimination Ahkkii for Society.

Apart from the discrimination which Is thus asked In 
favor*of this Canadian society a«aln.t aH sorlet « 
within the United States, it should be noted that If. In
pr\nc?pleh a I260.00 reduction 1= a benc^ £
aanctioned as to *hls" society. the same principle would 
require approval of other reductions, even to the extent 
Of Wiping out the entire benefit.

Frank Recognition ok

Question Ultimately eob Courts.

The question Is one which can only be declded flnaUy 
hv the courts but Is one of vital and Immediate Import
ïice to ther members, on which they are entitled to hate
ill possible Information In order to protect their Intvr- are made necviwary


