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Within the last few 
months the business of fire insurance on mills has 
undergone a new development. Previously the agents 
of one or two mills or groups of mills had also repre­
sented tire insurance offices, but now it may be said 
that all the mill agents in a body have become agents 
of fire insurance companies as well. The fact gives 
cause for reflection, because the acceptance of an 
agency implies an intention of loyally doing the best 
for the principal, and when the interests clash it is 
not always possible to do the best for both sides. We 
do not see how the mill agents can now make a com­
bined effort to op|»isc any attempt of the insurance 
companies to raise the tariff, and in the case of a loss 
by fire it will not be so easy as hitherto for the agent 
of a mill, who is also agent of the insuring company, 
to make a stand in regard to the conditions of settle­
ment. It appears to us, further, that shareholders 
are entitled to expect that their agents will give them 
the benefit of any reduction in the cost of insurance— 
just as they are entitled to the discount on cotton pur­
chased for the mill—and may claim a refund of the 
commission received from the fire insurance com­
panies. We invite tile attention of all parties inter­
ested to this phase of the question.—Indian Textile 
Journal.

Fire Insurance on MillsG T R Insurance We understand that the 
v having refused to renew insurance with the 
crunk at 4» cents net, tenders were called for, 

, Liverpool & London & Globe, New Xork, 
I the risk at 55 cents net. 1 he jiolicies have 
lusted, and our representative was informed by 
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Tne Security Mutual Life Association of Umg- 
liaiu]., YV, has tiled an application with tne 
.\,w 11 irk >.ate insurance Department, tor permis- 
- v, incorporate and operate as a "stipulated pre­
mium 
lo tin

insurance company under a recent amendment 
Male Insurance law. "Stipulated premium 

intended tv be a cross between old line
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The Hartford Life, of Hartford, Conn., having 
i, >1111.1 11 necessary to increase its rates of assessment, 
the Insurance Commissioner of Massachusetts has 
Inch graciously pleased to permit it to do so. The 
invrea-v proposed is about uo per cent., and is abso­
lutely necessary in order that outstanding demands 
u|H,n the company be met. The Hartford Life is one 
ol the oldest companies in the Stale of Massachusetts, 
having been incorporated in 188O. the Commis- 

lias also granted similar prerogatives to the 
Mutual Reserve, the Northwestern Life Association 
of 1 Im ago, and the Covenant Mutual of Galesburg,
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Butte is the town in Montana, being a "mining 
• illy in name, for it is a metropolitan citv of 

50,00. inhabitants. Its twenty or more smelters 
belch forth smoke, sulphur and arsenic enough to 
kill off the people of the whole state. _ The recent 
two large boarding house fires, Hale’s and Mul­
len's. ci uning so close together, and both originat­
ing 111 tin same place, give rise to many rumors of 
incendiarism and questions as to whether or not 
their -mailer rivals had anything to do with the 
tires I'he trades' unions rule things in this town 
with an imn hand. Through their decree no one 
receive- less than $3.00 per day, and they dictate to 
which . - .litractor you must give your work for build­
ing. eu I-ast week the water in the reservoir was 
so km that there was only two days' supply on hand. 
I tile-. .1 thaw speedily ensues to melt the snow on 
the mountains there will not be water enough for 
domestic purposes, to say nothing of use at fires. In 
equipment Hutte is a four-story town with a two- 
«tory fire department.—Insurance Herald.

14xamp
$7,135,000 $5,851,000 $1,254,000

Month,ai. Sts,nr Rv.
1S98.

............. $19,184

............  19,«"3
........... 16,294
..........  15.*56
..........  16,634
............ 25,111
........... 15."4 4
........... 26,410
Toronto Street Ky.

1898.
..........  $23144

.... 13,611
.........  21,796
......... 10,747
........  «>,856
.........  *9/179
......... *9.36o

............. 1I.547

Week ending. 1897. Increase.
$3-4'*

1,55" 
3.929
3,856
4,154
1.55» 
1.371 
4.5*7

$15.773
15.853
22.164 
21,.800 
22479 
33,556 
22672
21.853

Feb. 21....
28

M»r. 7
14
21
28

Ap. 7
*4

1897. Increase. 
$18,878 

lo,144 
18.184 
*7,751 
17,148 

•17.147 
16,183
17.61S

Week ending.
Keb. II $4.166

.5368
3.611
1,995
3.608
1.831
3.177
3.911

18
Mir. 7

14
21
28

Apl. 7
14


