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MR. L GOLDMAN, ALA. APPOINTED MANAGING
DIRECTOR OF NORTH AMERICAN LIFE.
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ctors of the North American Life have
gnanimo <1y elected  Mr. L. Goldman, 1A,
managin: director in succession to the late Mr.
William VMcCabe with whom he has been so closely
for over 20 years as secretary of that
\Mr. Goldman had become so identified
pstitution and so generally recognized as
cfficient licutenant of Mr. McCabe, that
and
him

The Dire

;\\M‘i.‘l!'
compan
with the
the high!
his promo
universa

tion was universally expected is
approved.  In congratulating
confidence in his maintaining the policy
i of his ].ljll\‘lll(‘l‘ ])fl“l(‘\‘(‘\\ul‘, who, not

Iv. but to all officials set a noble example,

we

have ever
and syste
to him o1
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INSURANCE AND FINANCE CHRONICLE.

THE MARCH BANK STATEMENT.

he bank statement for March breaks the re-
cord for that month, Indeed, the activities of trade
have been so great in the last year or two as to
have caused the bank statements to depart widely
from long years of precedents, and so to establish
new ones.  Last March it is true brought in the
milder weather that usually immediately precedes
the opening  of navigation, the anticipations of
which create forms of business that are reflected in
the increase, in the bank statement. But we can
hardly attribute the exceptional enlargement in
March to this premature mild weather for most of
ns are old to know that, a warm March mecans an
usually cold April.  Whatever were the main causes
the March figure rose conswderably above anv of
those on record as is shown by the following com-

OF THE CHARTERED PANES OF CANADA.

Comparison of Principal Iltems, showing increase or decvease for the month and for the year,

Mar. 31,
Assets. . 1903,

srecie and Dominion Notes ....ev .vvvvs snvnnrannins $38,083,320
;};:. of and Cheques on other Banks eenene| 18,265,279
Deposit to Secure Note Issues.ooovseresosss cens|2,799,7
Loans to other Banks in C sec TTTRIToRTe 789,583
Deposits with and due from other Bks. in Canada.... | 4,235,184
Due from Banks, etc, in United Kingdom......oo.o.|  4,745.024
Due from Banks, etc., elsewhere. . 11,260,947
Government Securities.covvevv i oo 11,713,919
Canadian Municipal and other Securities, 14,714,483
Railway Bonds and StOCKR. covece covene aos

Total Securities held, ..vevs .0

.

+| 37,170,997
63,599,399

Increase or
Decrease for
year,

Increase or
Decrease for
month,

$438,921 |Inc,
5,119,167 |Inc,
2,602 |1

h ne,
61,316 |Inc,
295,975 tlnc.
654,384 Inc.
159,991  Dec,

1,798,359 Inc,
296,396 Inc.

1488,774

(lne,
13,189

| Feby. 28,
1903

Mar. 31,
1902,

4‘
$37,654,399 | $33,314,286
1014618 | 12,060,803

13,146,1
2,707,166 | 2,569,513
728,267 |

4,632,159
4,090,740 |
11,100,956
6,915,5
15,010,879

38,659,771
63,586,210

ne,
ne.
Inc+
Inc.
Dec,

4,749,034
6,204,493
230,255
loj.sao
681,546
1,593,771
29,679
1,512,569
1

975
2,841,187
4,915,931

,'6i
3,554,63
3 152,353 |Inc.
11,890,626 |Inc,
10,201,350 1lnc.
“'°5'-2°8 1l)ec.
34,329,610 | Dec,

58,683,468

Ine.

—_—

Call Loans in Canada. .ooo oo soves sovesronssvans
Call Loans outside Canada........

Total Call and Short Loans .....oevvvee vanenns

48,404 884
39,803,621
88,208,505

|Ine.
224,840

Dec. ilnc,
4,864,936

38,532,304
44,286,316 |Dec.

82,818,620 |Dec,

45,637,724
. 44,668,557

9313“'“'

9.810.354
4,482,695

) Sinm-“i

Loans and Discounts in Canada,....
Loans and Discounts outside Cl’ndl.. eenses sesssaen
Total Current Loans and Discounts. ...oee vanse

346,292,550

375,761,022

|Dee.

§1099,776 | Inc.

| 300,066,648 Inc. 14,646,330 flnc.
| 27,776,895 |Dec

331,646,320
i 6 . 3,650,036 Inc.
| 327,843,593

32,118,508
303,764,728

46,225,852
1,691,577
47,917,429

Aggregate of Loans to Public.c..cvvesvvinane sannns

463,969,527

Inc. 11,996,294 Inc,
‘ 410,662,213

{Ine. 53,367,314

Loans to Provincial GOVErnmentSseee s sovsvevees sonans :

Overdue Debts, covues vevnnnne
Bank Premises....oeee - 10es cnness ooe

Other Real Kstate and Mortgages ...

)

1,606,791
5,849,420

TR

g;:.soo
,804,738
7,926,314

627,976,530

Dec.
Dee,
Inc,
Dec,
Inc.

457,073,009 6,896,518
I 3,668 618

2,480,016 | 470,293
1,939,394 | 2,638,527 44,656
7,754,916 | 6,812,417 171,398
1,642,214 | 1,701,275 35023
5,325,202 | 5,:86,421 524,227

e 263,
| 556,901 406

74,075,424

613,850,954 14,125,876

58,283,484
3,739,612
31726,546

107,620,884
264,414,707

Notes in Cirenlation..ceecvssrivesvnnins
Due to Dominion Government ..... ...

Due to Provincial Governments...ouv ooe
Deposits in Canada payable on demand..
Deposits in Canada payable after notice..

Ine,
Ine.
Ine,
Ine,
Inc.

2,536,986
459,345
239,463

2,310,522

1,046,047

52,442,082
3,637,755
3512.974 |

92,380,118 |

239,529,063

55,746,498
3,280,267
3,966,009

105,304,362
’@‘ '377- ;60

5,840,
lol,i:;
213,572

15,240,766
24,504,744

Total Deposits of the Public in Canada..........

372,055,591

366,682,122 | 331,910,081 53730y |Inc, 40,145,510

De osits elsewhere than in Canada.... covvvevianin,

34,877,955

36,145,405 | 30,112,520 1,367,450 |Inc. 4,765,435

Total Deposits, 406,933,546

B L )

402,827,527 | 362,022,001 4,106,019 |Inc. 44,910,945

788,986

J ““:'75
947,154
1,130,724
13,060,204

Loans from other Banks in Canada.....ccvv.eeeee
Deposits by other Banks in Canada......

Due to Banks and Agencies in United Kingdom
Due to Banks and Agencies elsewhere,

Other Liabilities oss vavsnsessnsasnonnanes

Ine,
Dec,
Ine,

768,083 Ine,
3,672,029
4,576,815

976,447

10,417,517

626,063
3140,271 |Dec,
6,423,912 &lnc.
1,188,116 ‘lnc.
7,501,583 Inc.

20,903
531,854
2,379,339
154,277
2,642,685

162,923
46
523,342

sishioan

Inc.

Total Liabilthes oovses 00os0s eonsos sasesosesnose| 975750,512

486,232,273 uq,q.o,_;:s”‘lnc. 11,510,239 |Inc. 57,254,184

Capital, ele.

Capital paid up.esessvese
Reserve hunl‘.’.....- Ceresaaereraaaan

Liabilities of Directors and their firms...evveeveee
Greatest circulation during the month, ... .v. v

74,883,880
45,371,869
11,744,463
59,051,927

aeee

Inc,
Ine,
Ine,
Inc.

6,477,256
7 106

340,512
6,252,007

68,406,624 |Inc,
37,571,793 |Ine.
11,403,951 Inc,
52,7 Inc.

1
318,785
2,555,609

73,591,50
45,023,997
11,425,678
56,496,318




