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STRIKING TESTIMONY AS TO VALUE or ELEC­
TRICALLY FIRE-PROOFED WOOD.

THE HOME SAVIHOS BARK OF CANADA.

A notice is published in the last issue of the 1 Testimonie, as t0 thc protective value of clcc- 
“ Canada Gazette" that: trically fire-proofed wood are appearing frequently

" At the next session of the Parliament of Canada j t^c American papers. “The United States
Government Advertiser" of recent date published a 

interview with Mi. J. Jordan, assistant

Act for the incor- 
nor,„o„ v. » Bank to be called “ The Home Savings

Of W,dlw wuhm^n. -h- .U«d

Bank Act and its amendments; also with power to that ,hc officials of the department regarded the 
acquire the assets and the good-will of the Home I

application will be made for an 
poration of a

Toronto, with the usual powers

acquire tne assets ,-u v..o K------------- ------------ , I process of the Electric Fire-proofing Company as
Savings, and Loan Company, Limited, and to take stan(jard. Their experience led them to believe
over its deposit*, and to allot shares of the capiUl ,hc firc.pr0of wood produced by the Electric

u."Ty.c“^

transfer of its assets and good will." question : "Did not Mr. Jordan regard thc wood
It is an entirely new departure to transform a prepared by the electric process as thc nc-plus-ultra 

Savings and Loan Company into a chartered Bank. of non.flammablc wood?” he answered. “1 do." 
The “Home” Company has largely developed its statcd that although the vice-president of the
» Savings " department during many past years with- Company was far from being in favour with thc 

proportionately increasing its mortgage loans. department, ,s he had made himself disagreeable. 
According to its report dated 31st December, 1901, | stjq the department felt obliged to say that, " they

fault to find with the product of the Electric

out

the Company stood as follows : had no
$ 200,000 I !•’ire-proofing Company,

200,000 
6.1,000 

2,421,716 
697,105 
«0,791

Joint Suck Capital, 10 per cnil. '|» J thereon ...........
Kw-erre Fund..................................................................
Contingent Fund.............................................................
Ih-poMl» payable alter notice........................................
1,'Atie eecurtti by moit/ages ol land.............................

« land held for sale. ................. .
Loan» on collateral reculitiea of «lock*, bond» and dr-..................

Mr. Jordan was asked how it was that builders in 
face of repeated rejection of alleged fire-proofed 
materials continue to make an effort to use such 
inferior processes ? He replied, because it is 

1 «:i9,»92 I what cheaper, but if the builder would consider the
Dtdirtiluret owned of Niagara Navigation Con,,.,,,... ’ Hi* conditions he would find it cheaperf to Call In the

a I », : ei.. T/y I Klee trie Company. Mr. McGill, Chid inspector oiThe Home Company was created out 01 the To- M [j ^ *toted that he would “stand" for
ronto Savings Bank, which, after running ro" 54 h lcvP Mr. Jordan had said as to thc superior
to .879- was absorbed by the Company which is wh «ver Mr- wood.

about being converted into a chartered bank, merits 01 electric y v 
The present position of the institution is cxcep- As this wood has been and 1, still being . g y 
tionaUy strong , its loans arc of such a nature that, used for the vessels and other structures being bu t

, » L,I- w - -h- -«• », », u„i,.u S„„, £*2
rr -,ht - - rs

It is however not likely that any material change reliable a protection against the spread of fire should 
wiU occ»7" û,e list ^/shareholders, as the present be secured by all who are engaged in. or con-

financial I tcmplating the erection of buildings.

some-

now

well able to cairy through the
without outside help. 1 here will

newones are
arrangements 
probably be some change made in the directorate, 
but the management of the " Home Savings Bank of 
Canada” will remain in the hands of thc present 
official*, and the business will continue to be much 

It is understood that the

H,,i «K ligure* fur November, 
those of the corresponding 

million» of dollar*: — 
..tS1.5S1.6S3

....................,92,701.919
(or Montreal. In October of 

the highest In the history

Tut: Montreal Ci.eariwi 
1902. show an Increase over 
month of the previous year of seven

November, 1901...........
November, 1902...........

of the same character.
Company's borrowing or deposit receiving powers 

exhausted, which necessitated a change of 
organization from a Loan Company to a lia tk.

The total bank clearings 
present year. tl,)7.S4S.849. were 
of the metropolitan clearing house.

The c learings for the eleven 
US they ill. In tl.010.000.000. 
the total for the present year 
(M'ira» ul (we tssilml milllnu»

were months of 1902. amounting 
warrant the preillctlon that
will reach »1.100.000,000, »» 

I/o lulul ul mil/ prai iimirecently appointed In-Mk Ront ar Cl Y at»*, who wa.
Superintendent of Miaaeurl. entered nn hta dutiesaurance

bn lot Instant.
pioc,|


