There is one feature to which I should lile to

draw attla%i?x W th respect to the several factors men-
tionedy il 1, with the esception of the last mentioned
circwns%nce of the world's markets being increasingly one,

have this in common that they operate ag ictions upon
‘production, and reducuicm'%mm%qei 8@”%‘!@6“
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Such is the view as one gets it at

Wﬁ&w’ which help to account for the
prevailing high level of prices and consequent high cost

of living. There is little in the conditions described
that we can change. As respects these conditions, for the
most part m can onl,,r wa.it for thc improvement mucn coumes
with time. :

ARG RAdagdy at cond TLRONS IEENC" are
borders of ou Ccountry, 06 17 they are such as

Nd to lend emphasSis ©ve the high cost of living, or will
admit of change to the benefit of all concerned.
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This causes me for Lno moment to direct attuulozl
in to the simificance of tflg class of covmqod‘i?‘o i 498
1 T1 e }?fm*"““’“ 5 COn %?fed THeyare, as
|, and, as such,
ssaries of life.
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. e made avdilable
to consumers at prices which :1111 serve mm'cduce the h1#

CRShmbmibi e, they must be available to retail dealers

L iiiiﬂi"in The quantity of available supplies, more tm.n
anything else, will affect the barameter of the high cos

of living. The food price lists will go up as the qmntxty
of available food production lessens. <They will come dovm
as the quantity of available food increuses. JUITERNER AT g
conse uﬁncei«' t,lmm.t only as I'A:u'. rices _ﬂi:géo“gggy;f*& g,

‘Jai

v , ok _"?r§""f§ior Dhck for an a )nreg&“
redugtion ia tho oo O i "".&m%’im% .R%tms
and crvfces. e artisan cammot work ror 14,s" han

.A

W.L. Mackenzie King Papers
Volume D 3




