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requires a much greater amount of working capital 
than used to tie the case, and.then- are such 
demands for capital in all directions and in all parts 
of the world, that pmhahly a good deal less will 
he available for this class of business than in pre- 

1 should like on that point to call your

DOMINION BANK
The statement of the Dominion Rank for the 

„x months ending June 30th, 1920, shows net 
pruliN of $664,729, an 
compared with the same period one year ago.

De,mails at $102,852,411 indicate a growth of 
$6,71*1,000, as compared with the six months ending 
June :10th in 1919. The total assets amounting to 
$H0,Kit,643 show a growth of the large sum, of 
nearly $17,000,000, while the current loans have 
increased by approximately $14,"HO,000, indicating 
the increasing measure of service rendered to the 
puhhe by the Dominion Bank. The statement 
for iIn- six months of this prominent banking insti- 

niust lie considered very satisfactory.

increase of over $13,000 ns

war days..
attention once more to what has always been a 
feature of our business, and is always a feature of 
the business of every mortgage compati) , in m) 
opinion, that conducts its business properly, 
namely, that we have never gone in for the policy 
of “skinning" the farmer or the liorrower. Our aim 
has been to make a fair rate of interest between tin- 
rate that we have to pay for money and the rate 

We have never taken nd-tliat we get from him. 
vantage in Canada of the possibilities of lending at 

high rates of interest—12, 15, or even 20 per
We have never

tut ion
Ivery

cent., which I have known done, 
done that ; we have always confined ourselves to 

The Trust <fc Loan Company of Canada was in- |,.fling the farmer have the money at a reasonable 
«>i|mrated in the Dominion in 1843, and for over r.llv_ which gave us a reasonable rate of profit. Wo 
three quarters of century, conservative and efficient have now lieen in business for nearly 70 years, and 
management has marked its long career, a< indicat- j thir>k we can fairly pronounce that way of doing 

series of financial statements presented business the right way and a successful way. (Hear,

THE TRUST AND LOAN COMPANY OF 
CANADA

I

etl by a
from year to year, disclosing results of a highly hear.)
Mtisfaetory character. Mr joaenh Campbell, the Company's Active

The general statement for the year ending 31st . ^>r m Cana<(a for ,ually years was elated
March, 1920, shows net profits for this period board in reoognit on of his long and

approximately $590,.*X> as compared with ^ wn„es f„r the ,ms« 25 yean The chairman 
$.V,«i.000 in the preceding year, lln-re is uls<> ^ termg tv the three ns-
brought into the account this year •nd th“ ,'f sjstant commissioners, in Canada-Mr. Young at 
course is »n extraordinary item—some 4>iot>,wu 
profit on exchange ; that is on the amount of re- • •

brought from Canada to defray fixed charges. »' l^""a'

The revenue from investments in Canada is 
and totalled over

were

I HiMr. Whitehead at Winnipeg, and Mr.

venue
etc.
showing satisfactory expansion
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of its most imjmrtant departments up to the

MONTREAL FIRE DEPARTMENT

t
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The President (Lt.-Col. the Hon. Sidney Peel, easily, one of the wealthiest Cities on the continent 

|, SO M P ) at the annual meeting referred to and it follows that efficiency in its fin- department 
,|„. increase in Cana.han mortgages, and said:- is of vast (importance to the community, more 

li ,s beginning to took us though we made a especially in view of the fact, that the conflagration 
forecast in estimating (feat the rates of hazard is ever present, 

in Canada would, before long, become We understand the new apparatus to be purcha* 
subject to the world rate of interest. There are ed a. an outlay of about $10,0.* will include 

that the rates of interest are beginning to 20,000 feet of hre hose (badly needed), also two 
harden in this class of business—not only. 1 may automobile fire engines, two auto-hose waggons, 
mi ... Canada, but, from my experience, in other two fuel waggons, and one auto-combination cl.e- 

„f ,he world as well. Perhaps the general mirai engine and hose waggon. Many visitors to 
farming prosperity t.iav muk. the demands fur loans Montreal recently, have comment* fav-mrably 

m mi.nls r than 1.1,ev used to In-. On the other the improvement ... its streets and its fine build-
fanning, ingg in the more prominent thoroughfares.
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