"8.15 to 1.18;

A

We Own and Offer

$26,000
City of Sydney, N.S.
57 BONDS

Due 1st August, 1934

Principal and semi-annual
interest payable New York
and Sydney.

Denominations: $1,000
Price 88 1-2 and accrued

interest,
Yielding 5 7-8 per cent.

Full particulars on request.
Orders or enquiries may be
telephoned at our expense.

Eastern Securities
Company, Ltd.
Investment Bankers

St. John, N. B.
Halifax, N. S.

LABOR UNREST

Complicates Situation  in

L, Cotton.

(McDougall & Cowans)
New York, Jan,

ing labor unrest in both this country
and Great Britain,
| The demands of labor for either
higher wages or reduced hours, com-
ing in conjunction with the tendency
toward price reduction, still further
complicates an already unsettled
situation in the cotton manufacturing
| industry, and consequently ‘foreshad-
|ows a possible further falling off in
{ domestic mill consumption. This sit-
{uation doubtless explains the lack of
{any active interest in the spot mar-
lkc!:. on the part of spinners. 'The
]Aumaci market has refiected these
| conditions today, prices easing off
under renewed liquidation, scattered
(southern hedging and renewed short
i selling.

A.sharp recovery was caused in the
afternoon by a published report that
the British ministry .of shipping had
lcut rates from the United States to
|the United Kingdom 66 2-3 per cent.
{ Later, however, it was reported that
{this reduction did not apply to cot-
iton

S,

|CLOSING STOCK LETTER.

(McDougall & Cowans)

: MONTREAL SALES.

(McDougal! and Cowans.)

Morning.

Montreal, Monday, Jan. 27.

Victory Bonds 1922—3,000 @

4,600 @ 100, 40,000 100%.
Victory Bonds 1927—200 @ 100%.
Vietory Bonds 1937—2,260 @
J 103%, 2 103,
Steamships Com. @ 44%;.
Steamships Pfd
Dom Textile——2
Victory Bonds

100}

@ 102,
3,450 @

1923

100,

1003%.

110.3 per cent. the previou

Victory Bonds 1933—$.150 @ .‘n[\_,,‘\\'xiting: off - was about $60,000 less
1300 @ 1 58, 3,000 @ 1013 ,I“mm the total of $1,408,000 at vredit‘
Brazil |of surplus account, $500.000 was set |
Stee @ 60%e, 10 g?l.l:ldz‘ as a general reserve, this being|
6UL, 25 @ 60, 10 ¢ | explained in the directors’ repont aa‘
Dom Jror Com 603, 2 ! | follows: “The pulp mill is now com

t :I\Xt“r*d. bat' it is possible it may be
) 941g ;‘ml\..n';lgomh to make some future

3 86, 165

War

1925
A

Smeilter

7 80.

Asbestos Com P 443

Span Ri 8

Ames Hol W) 76, 30 @

753

Bank Montreal—185 @ 21614
Unicn Bank—3 ¢ 4

Bank N. 8.—20 '@ 270

Afternoon

v Loan—4.550 @ 100, 30

tory Bonds
5 1,050 @

1%,

851

; 8000 @ 967
ve, Light and Power—40 @ 3)

s Pfd.—12 071

Ask.

8l
Com . V19
L Paper Co 1911
M a Com .
Vit L H and Power 853
Oitawa L

and P

Pfd . 64%
el Co Can Com

CHICAGO PRODLiCE.

(McDougall and Cowans.)

Caicago, Ills, Jan. —Corn, No.
# yeliow 1.20 to 1.22; No. 4 yellow
No vellow 1.12 to
1.15; Oats No. 3 white, 52 3-4 to 55%;
Standard 54 to 56%; Rye, No. 2 1.57
1-2 to 1.59; Darley 72 to 99; Timothy
$7 to $10; Clover nominal; Pork nom-
inal; Lard 22.47; ribs 23.25 to 23.35.

66

601 60%

27

Corn.
High. Low. Close.
Jan. 120 1141 120
" May . 118%; 111 116
July . 114y 1081 114
Oats.
Jan. Y 5614
May 4 A A 7%
July 55%
Jan. z 43.00
May 36.50 36.60

N. Y. COTTON MARLET.

(McDougall and Cowans.)

%' lhowever, being bafore

108 !deprwhrion of plant as in 1917 name-

@ 100, 3950 @ 100, 1,000 @ |Il‘.!3 per cent. on capital stock against

W ladaitions

| Net earnings. of Wayagamack Pulp
jand Paper Co. established a new high
record in the year ended Nov. 30th
|last, total after providing for war
|taxes and btefore deductions for de-
preciation, writing off etc., amounting
tc $1,057,742 against $966,349 the year
|before, and $979,362 in 1916, the last,
war tax pro-
After the same allowance for

{ vision.

|1y $160,000, payment of $208,980 bond
|interest, and writing off $134,72

| stumpage, and $10,000 for d L m
| bonds, ‘surplus balance was $544,035.
| That represented earnings at rate of

to t

paper mill with the

 AFFECTS MARKET

Demands for Higher Wages in
' Conjunction With Tenden-
cy Toward Price Reduction

27.—The dominat-
ing influence in the Cotton market to-
day, has been the reports of increas-

NEW YORK MARKET

tional Gain.

New York. Jun.
“pirit of moderate optin
in financial circles tod
the weekly reviews of !sading finan
clal interests, the siock market mad.
*ndifferent response
a disposition to
events.

on
27~

awadt

rectors, when the fourth
statement of last year is to be rati

mon stock.
Movements of United States Steel
dvring today's lethargic dealings, con
|veyed little hint or intimation of any
change in the recent rate of dishurse-
ment, steel closing at a small frac
tional gain after ing lost about a
point., Othor losses of the same class
reacted 1 to 8
Oils wers again the diverting feat-
ures, Texas Company making an ex-
treme advance of 61 points, while
Mexican Petroleum retridved the
greater part of its 4 point reversal
Motor accessories and hide and lea-
ther preferrad comprised the other
firm to strong stocks.
Shippings furnished a concrete in
stance of cause and effect, Marina
preferred dropped 4% points on an-
nouncement of a dr it in ocean
freighl rates by British siups, Atlantic
Gulf losing 3
Brooklyn came within the smallest
fraction of a new low quotation on
its further decline to 18 3-8, and Con-
solidated Gas added over two poinis
to last Saturday's severe loss on pub-
Heation of the company's adverse an-
nual statement. Minor rails were in-
tormittently strong, but investment fs-
sues_inclined to lower lévels. Sales
amounted to 400,000 shares.
Heavy buying of United Kingdom s

sues at a slight gain was
feature of the bond market,
Bonds easing with other domestic
groups,
Sales (par value)
$10,200,000.
e i i
UNCERTAINTIES.

{McDougall ‘&v Cowans)
“While scarcely conducive to entha
siasm,” remarks the Weekly Letter
of Hayden Stone and Co., “the pro-
cess of deflation, through which we
aré now passing, is oné that every
thinking man must recognize as some-
thing that is inevitable, if we are ever

jobject of incre
finished paper
> improven

€ proportion »f
this and Othﬂ!‘{
s In view it was|
lered expedient to set aside the|
sum of §500,000 to the credit of gen-|
reserve.” |

[ N. Y. QUOTATIONS. |

|
|

W

|

(McDougall and Cowans.)
Open. High. Low. Close.

| Am Beet Sug 68% 687% 67% 67%
{Am Car Fdy . 90% 901, 883, 89
! Am Smeit 0% 70lc 6938 708 |
{ 3 Fdy 80 80  79%% 79
| 583 39% 58% 58 |
| 465% 47 463 46%; |
| t and Ohio 4815 483; 481 48%‘
69 681,  68%;
60 60
18%  187%
elt o 3615 3614
hes and Ohio 53¢
ino
Cent Leat!
Pac

{ Dis
{ Cruc Steel
| Erie Com

| Gr Nor P

illers

i Royal Dutch

Kenne Cop
Mer Mar Pfd 102
Mex Petrol 66

Miss Pac 2
NY NH and H 2% P
N Y Cent nL
Penn . k45
" Reading Com 77% 1% 18y
Steel 4 . ‘e
,‘ 301, 391, 38 38
| Sou Pac 981, 99 . 98 98y
{ Sou Rail 2% 27% 26% 28%
| Studebaker 48% 49 48y 49
| Union Pac . 1261

U 8 St1 Com

| T Rub 764 7
{ Utah Cop 697% 701 69% 701,
| Westinghouse 415 418 41% 413

MARKET OUTLOOK.

{McDougall & Cowans)
activity is expected to con-
a result of the sudden re-
moval of the loan restrictions in Wall
Street. Whiie no broad upward move-
ment is indicated at this time, the
general situation is improving and
purchases on reactions should give
gocd results in selected ‘semes. Short
fnterest has not all covered. It wili
form a good supporting eiement. Pool
channels are expected to display ac-
tivity in speciaities. U. 8. Steel to-
tal profits for the December gquarter
to be Tuesday are estimated at ten
miliions less than the September
quarter of 3$145,000,000, according to
Pittsburg advices. Steel common s
expected to display strezgth mean-
time on rumors of the same dividend
digshursements as thres months ago.

Comment—Stories are in circulation
among the trading fraternity that dar.
ing the period of loan restriction the
banks accumulated™a large line of se.
curities on declines and are not
averse to seeing improvement in the
general list for some time

There is a large ontside interest
going into the market for U. S. Steel
end RBC. It seems to be attracted
by the prospect of a more activy
market and by the large earnings of
both concerns. There is also buying
of these stocks for short account and
for foreign interests, who expect to
see the steel trade quickly adjust it
sed to peace requirements,

———eeeees
TRADING IN FUTURES,

Liverpool, Jan. 27.~—Commencing

High. Low. Close.
Mar, .. 72240 : 21.95
BN oo 2138
July .. .. .. 2088 20.22
Oct. 19.46 19.14

Feb. 3rd, trading in futures on the
cotton exchange here will be extend-

isay when the lowest prices for securi-

| show - it

to get back to a peace bagis. It is,
of course, uncomfortable for all con-
cerned, yet it proceeding in an or-
derly manner; so far there is nothing
about it rematkable, or even anything
to make one really uneasy Indus-
trially, the process of adjustment tn
a peace basis has made good progress.
Marketwise, we believe it is still fur-
ther along. No one can pretend to

ties during such a period are reached,
but we believe a few months will
is a mistake to assume a
vessimistic attitude towards securi-

QUITE INDIFFERENT

If Anything a Spirit of Moder-
ate Optimism Prevailed—
Steel Closed at Small Frac-

~Although a
fsm prevailed
reflecting

traders evineing
impending

Foremost anwong these is tomorrow's
session of the United States Steel di-

quarterly

fied, together with action on the com-

WOULD REVOKE

TR
Believe it Unwise to Give Him

turn ‘of\Railroads to Private
Contract,

—

Washington, Jan. 27.—Revocation of
President Wilson's power to return
railoads under governmeaut controi’to
-| their privato owners, any (ime withir
‘ltwenty-one month§ after peace is de-
clared, was proposed in a bill intro-
duced today-by Senator Cummins, of
lowa, a Republican member of the
Senate InterState Commerce Com-
mittee, which is studying railroad leg:
islation. = It. was referred to the
conuaittee.

The measure provides that govern-
nment control, duging the twenty-one
raonths' period, shall be mandator,,
unless otherwise ordercd by Con-
aress. Senute Cummins, and many
other members of Congress, oppose
the return of the cs,rriey. without fur-
ther radlroad  legislation, generally
deemed impossible at the present ses-
£lon

CATTLE, SHEEP AND *
HOG MARKET

| Montreal, Jan. 27—West- End Mar.
Ikot— ‘Receipts: Cattle, ; sheep and
lambs, 105; hogs, 108: calves, 81,
Quotations—Choice steers, $12.00 to
$13.00: good steers, $10.50 to $11.50;
medium, §8.00 to $9.00; choice butch-
ers’ bulls, $8.50 to $9.50; good, $7.50
to $8.50; medium, $7.00 to 7.50; choice
butchers’ cows, $9.00 to $10.00; good
$8.50 to $9.00; medium, $7.50 to $8.00;
sheep, $8.00 to $10.00: lambs, $11.00
to $14.00; hogs, §16.50 to $17.00,
—————

{

OIL STAR PERFORMER.

(McDougall & Cowans)
Texas Oil was the star performer in
the afternoou. It turned strong on the
snuouncemant of the bringing in of
new gusher ad redched about the
ghest price touched on this move-
ment, 193 3-4, with the rights selling
& new gusher and reached about tha
was quiet, but on the whole strong,
ana the best prices of the day were
made shortly before the close. Pub-
1 a premium, but

lic interest was at
liquidation was entirely absent. Call
money ruled at 4% per cent. for in.
dustrials and 4 per cent. for mixed
loans all day,

Sales 387,300.

MONTREAL PRODUCE.

Montreal, Jan. FLOUR, Man.
Spring new Standard, 11.35 to 11.35
ROLLED OATS, bag 90 Ibs., 4.00 to
4.50.

MILLFEED, Bran
42.25; Moullie 68.00
HAY, No. 2 per ton, car lots, 20.00
to 23.00.

CHRESD, finest casterns, 24 to 25.
BUTTER, choicest creamery, 53 to

37.26; Shorts

BGGS, No. 1 stock, 53 to b4.
POTATOES, per bag, car lots, 1.65
to 1.70.

DRESSED HOGS,
23.00.

Abaitoir  killed,

ties at such a time.”

WILSON'S POWER

Unlimited Sway Over Re-|

0
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the

does

Rails

Two Ring Leaders Arres
Yesterday—Claim the Soci-

ety is Well Organized

There.

Rochestes, N. Y, Jax 27.— In the
arrest here today of two foreigners,
the police lelieve they have the ring-
leaders ot 2 Bolshevist and anarchist
movemeut in this city. According to
and
Christ Sal:mone, there are thousands<
of Lalshevsts in Rochester, well or
Zanlred and regular meetings have
been held within the past

wacks,

November,
§180.30 the preceding year.

Judge Gary deprecates the sugges
tion that the country is facing serious
unemployment problems; cays country
s on such a prosperous basis that it

e

prisoners, Luigi Querica

NEWS SUMMARY.

(McDougall & Cowans)

earned

not need any booming.

§2.70 up .02.

fow
Bnth men were heavily arm.
ed and had quantities of Bolshevist
literature in their possession which,
they said, was furnished from New
York City for distribution at meetings
here. One_ circular found on them
called upon “all Reds to rise and use
dynamite and fire”

to accomplish
their purpose.

Congressional leathers believe extra
tession will be necessary.
tions” threaten to bolt at peace con-
forence unlese they receive
representation.

‘Washington feels that the action of
the peace conference in providing for
committees to work out the league
of nations plan will achieve tangible
results.
Czechs capture Oderburg from the
Poles after a severe battle.
Morris and Co. for the year ended
$140.59 against

Small na.

greater

First steps toward carrying bone-
dry fight to supreme court begins to-
morrow, when legal programme will
be mapped out in New York City.
Twenty Industrials 81.33 off .42. 20

CER
Claims for the Month.

Relief and Insurance

bellton, died of wounds recelved in
action, $1000; James T. Probert, Hali-
fax, killed in action, $250; Gordon W,
Langze, Charlottetown, $260; William
McAdoo, ret. empiloye, St. John, $1000;
James W. Miller, ret. employe, Truro,
$250; Fred J. Melanson, rtt. employe,
Moncton, $250; Maxime Gaudet, Monc-
ton, $250; Owen J. Steeves, ret. em-
ploye, Moncton, $260; Bliss LeBlanc,
Moncton, $2560; James Galldvan, Syd-
ney, $1000; Henry J. McGrath, ret em-
ployee, Moncton, $250; Claude W.
Price, terminal agent, Moncton, $1,-
000; Eaward Boudreau, ret. employe,
Newcastle, $250.

SEEK UNION WITH
SWITZERLAND

Geneva, Switzerland, Jan. 27.—A
plebiscite In the former Austrian dis.
tricts of Voralberg and Tyrol, which
adjoin Switzerland on the east, shows
that sixty per cent. of the citizeus
favor a union with Switzerland. It is
understood, however, that the Swiss
confederation is not anxious to add
another canton, especially Austrian,
and is likely to refuse the request.
s ——— e s——

LONDON REPORT.

London, Jan. 27.—Calcutta linseed,
afloat, 32, 10s, Linseed ofl G58s,
Sperm ofl 54s. Petroleum, Amenican
refined 1s. 4%d. Spirits 1s. 5 1024,
Turpentine, American, nominal;
French 105s.; Spanish 104s. :

Rosin, type “G,” b6s.

McDOUGALL & COWANS
Memhers Montreal Stock Exchange
58 Prince William Street, - St.John, N. B;

Branch Offices: Ottawa, Winnipeg, Halifax,
Quebec.  HEAD OFFICE, MONTREAL.

Orders executed on all Exchanges.

FOR A GOOD INVESTMENT

BUY VICTORY BONDS

St. John,

AN

Kni

INSURE WITH THE
Guardian Accident and Guarantee Company

Acgynt, Sickness, Employers’ Liability,
Burglary and Plate Glass Insurance.

owlton & Gilchrist, General Agents, St. John, N. B.

Employes’ Relief As-
sociation Pay That: Many

Moncton, Jan., 27—There were four-
teen deaths in the C.Q.R. Employes
Association dur-
ing the month ended Jamuary 25. The
names and insurance carried by those
who have passed away will be found
below: Willlam Arlng, Moncton, died
of wounds received in actiom, insur-
ance $2560; Charles Emmerson, Camp-

CUNARD

|l ANGHOR
ANCHOR-DONALDSON

Regular Passenger Servi
n to all briu& Ports *

CUNARD LINE

TO LONDON
From—
New York Pannonia Feb. 18
TO LIVERPOOL
From—
Halifax Aquitania Feb. 1
New York Goentoer, Jan, 30
New York Caronia Jan. $1
New York Prinses Juliana Feb. 6
New York Saxonia Feb. 12
New York Carmania Feb. 17
ANCHOR-DONALDSON
TO GLASGOW
Fro

m-—
St. John, N. B. Cassandra Feb. 14

ANCHOR LINE

NEW YORK TO GLASGOW
For turther information apply to
local agents or the
ROBERT REFORD COMPANY, LTD,
162 Prince William Street,
8T. JOHN, N.B.

The Maritime Steamship Co.
Limited.
TIME TABLE

On and after June 1st, 1918, a steam-
er of this company leaves St. John
every Saturday, 7.30 a. m., for Black’s
Harbor, calling at Dipper Harbor and
Beaver Harbor, 2

Leaves Black’s Harbor Monday, two
hours of high water, for St. Andrews,
calling at Lord’s Cove, Richardson,
L'Etete or Back Bay.
Leaves St. Andrews Monday evening
or Tuesday morning, according to the
tide, for St. George, Back Bay and
Black's Harbor,

Leaves Black's Huraor Wednesday
on the tide for Dipper Harbor, calling
at Beaver Harbor,
Leaves Dipper Harbor for St. John
8 a. m., Thursday.

Agent—Thorne Whart and Ware.
housing Co., Ltd., 'Phone 2681. Mana.
ger Lewis Connors.

This company will not be responsible
for any debts contracted after this date
without a written order from the com.
pany or captain of the steamer,

GRAND MANAN S.S. C0O.
CHANGE OF TIME.

Commencing October 1st and unty
further notice, steamer will sall g4
follows:

Leave Grafd Manan Mondays, 7.3¢
am., for Bt. John via Eastport, Cam.

Guarantee Bonds,

ed to and inc¢lude September, under
special new contraoct terms.

&5

Runabout ...... .....

Standard Chassis . . . .
One-Ton Truck Chassis. .

These prices are F.

FORD

T
690
875

. 1075

D

es e s s e s e

i B

O. B. Ford, Ontario,

ONTARIO

FORD PRICES

The policy of the Ford Motor Company of Canada, Limited,
to sell its cars for the lowest possible price consistent with de-
pendable quality is too well known to require comment. There-
,, fore, because of present conditions there can be no change in
the price of Ford Cars.

All prices subject to war tax charges, except truck and chassis,

~ Ford Motor Company of Canada, Limited

bello and Wilson's Beach.
Returning, leave Turnbull’s Whayt,
St. John, Wednesdays, 7.30 am., for
Grand Manan via Wilson's Beach,
Campobello and Hastport,
Leave Grand Manvan Thurs
7.30 a.m., for St. Stephen, vig Campo.
tello, Eastport, Cumming’s Cove and
St. Andrews.
Returning leave St. Stephen Fridays
at 7.00 a.m. (tide and ice permitting),
for Grand Manan, vis St. Andrews,
Cumming’s Cove, Eastport and Campo-
bello.
Leave Grand Manan Saturdays aL
7.80 a.m. for St. Andrews, via Campo.
bello, Eastport and Cumming's Cove,
returning same day at 1.00 p.m, for
Grand Manan via same ports,
8COTT D. GUPTILL,
Manager,

THAVELLING?

Passage Tickets By All
Ocean Steamship Lines
WM. THOMSON & CO.

LIMITED

Royal Bank Bldg., St. John.

days at

R. P. & W, F. STARR, LIMITED,

DOMINION
COALCOMPANY

Limile

Agents at St. Joha,

COAL

Georges Creek Blackemith
Springhill Reserve

PRICES LOW,

R. P. & W. F. Starr, Limite/,

Smythe Street Union Street

~ ~

LANDING
SYDNEY SOFT COAL

TEL, 42

A A A A AP AP PP P

McGIVERN. COAL CO.

® MILL STREETY

?

Paul F. Blanchet

Chaitered Accountant
TELEPHONE CONNECTION

WILLARD STORAGE BATTERY
SERVICE STATION

Winter Storage a Specialty
0. 8. MCINTYRE
54 Sydney St. 'Phone Main 2183-81

BAKERS

ST. JOHN BAKERY
Standard Bread, Cakes and Pastry,
H. TAYLOR, Proprietor.
21 Hammond Street.

BINDERS AND PRINTERS

Modern Artistic Work by
Bkilled Operators

ORDERS PROMPTLY FILLED
THE McMILLAN PRESS

98 Prince W, St 'Phone M. 2740

CONTRACTORS

$  KANE & RING

General Contractors

86 12 Prince Willlam Streef
‘Fhone M. 2709-41.

ISAAC MERCER

Larpenter and Jobber
197 Carmarthen Street
Telephone Main 2991-31

W. A. MUNRO

Carpenter-Contractor
134 Paradise Row
'Phone 2129

EDWARD BATES

| Carpenter, Contractor, Appralser, Ete.

3 4 erations
Special attention given to alteral
puad repairs to-houses and stores

80 Duke Street. 'Phone M. 786

87T. JOHN, N, B.

wabi( MANUFACTURER

i @) - S
CHOCOLATES
The Standard of Quality

in Canada.

Our Name a Guarantee of the
Finest Materiols.
GANONG BROS., LTD.
St. Stephen, N. B.

Food Board License No. 11-264

e —

CUSTOM TAILOR

A. MORIN, Ladies’ ana. Gentlemen's
Tailor,
Fashions of New York.
Prices.

52 GERMAIN STREEY, UPSTAIRS
Corner King. '"Phone M, 13741

Lowest Cash

 COAL AND WOOD
‘COLWELL FUEL CO., LTD.
Conl andd Kinling
UNION STREET, W. E.
'Phone W. 17,

AAAAA AAAAAAASA A

H. A. DOHERTY
Successor to
F. C. MESSBENGER

COAL AND WOOD
5 Haymarket Square
s | ‘Phone 3030,

DENTISTS

PR
DR. J. C. DOORE
who has been assoclated with the
Army Dental Corps has resumed his
:ymu.lw at the corner of Douglas
Avenue and Main street.
‘Phone M., 2096.

DR. H. P. TRAVERS

Dental Surgeon
50 Waterloo Street

Ofifce Hours: 9 am. to 9 p.m.

"~ ELEVATORS

Pasceages; Hand Power, Dusb Wak
ers, ete.
E. S. STEPHENSON & CO.

8T. JOHN, N. B.

| ———

— CTALW

ELECTRICAL CONTRACTORS
Gas Supples £
‘Phone Main 873. 34 and 36 Dock $t
J. T. COFFEY
Successor to Knox Electrie Co,

)  ENGRAVERS

B i

FCWESLEY CO.

ARTISIS ENCRAYERS vincnsr

'Phone M, 21438 |

]

L

-

Expert from the American e

o



