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) We ‘have very much:pleasure in informing our New
Brunswick clients and the investing public that we bave

1 8
v opened an office at
‘I 105 Prince William Street !
under - the management of Mr. A, E. Vessey, who has =
been manager of our Charlottetown office since it was Mr. Taft's

opened.

Direct private wires connect our St Johu,
brooke, Montreal, Sydney, Charlottetown and
offices with New York, Boston and Winnipeg.

We execute orders on commission on all Exchanges. |

Special attention is given to the requirements of

Sher-
Halifax

fnvestors and a well selected list of sound investment
securities is always available,

F. B. McCURDY & CO.

St. John, Halifax, Montreal, Sherbrooke, Sydney,
Charlottetown, St. John's, Nfid.
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A growing railroad
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Personality.

Mr. Taft this week has had some
heart-to-heart talks with several thou-
sand leading New York citizens at
the various clubs and socleties where
he has made addresses.
safely said that in these he has done
much to impress the thinking people
of this city with the conviction that
he is entirely free from the shiftiness
of the politician, that his intentions,
as far as his own activities are con-
cerned, are to work out the difficult
problems which confront the nation,
to the best interests, as he sees them,
of the whole people; completely cu

it may be

te
Q-

and that much 'of theovil effect aof the
anti-trust compalgn would bave been
dissipated. i

We called attention last week to-the
fact that the estimated increase on
the Wabash raflroad, if the rate in-
crease had been' granted, would ‘have
amounted to over $800,000 per annum
and that this inerease would have kept
the road out of deficits, and, in turn,
out of a receivership, while the read-
justment and Peorganization could
have proceeded” Wwithin the system
without disturbalice to security hold-
ers. S :

WEEKLY LETTER

Montreal, Dec, 21.—The trading po-
sition of the Montreal: market: has
improved to some extent during the
past week., This was all the more
Eul".p‘rmnx‘ because of the approaching

The Hadley commissi k
the question ofwates under/the head
of what a reasonable return in rail-
road capital amounts to, and asserts
that this return Should be sufficient,
under hounest aceounting and respon-
sible management, to attract the am-
ount of investors’ money needed for
the development of railroad facilities.
It proceeds to«show that the invest-
ment by the public in new railroad
stocks is an investment in an uncer-
tainty and that the investor is justified
in demanding & chance of added profit
t te for his risk, and points

(71
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rates of interest: “investors will seek
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whole matter, ‘the commission states
in the final’ paragraph of the report,
in these words:

“Upon the whole, your commis-
mission believes that accurate Know-
ledge of the facts concerning the is-
sue of securities and the expenditure
of their proceéds i§ the matter of most
importance.”
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The Buslness Outlook.

The iron and steel trade progress
has now reached tho stage where,
after quite considerable activity, the
nuestion is being asked how long will
this be maintained. For the first
time in a long period consumers have
|been buying ahead for needs other
| than those of immediate consumption.
!'l‘hls attitude has been encouraged
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Activity of course
was conflned to = large extent to a
few securities, but'there appeared to
be a good general demand for invest-
ment throughout the lst.

Montreal Power and Shawinigan
which had been the principal features
the week previous were supplanted
by Richelieu and-Ontarlo and Detroit
United, while stocks like the Canadi-
an Locomitive preferred, Montreal
Cotton, Paint :preferred, Tooke com-
mon, all came in for'a good deal of

enquiries,
. Advance in R & O.

The accumulation of  Richellen
which had been going on.quietly for
some days previously noted in our
letter was followed by a sharp ad-
vance in the price. Since the divi-
dend on this ' stock was increased
from 6 per cent. to § per cent, the
market had not reflected the higher
dividend rate, but the insiders evi-
dently had information of just what
the company would show for the past
season as well as what it would ob:

tain from the Northern Navigation
and Inland Companies, and these
statements it is claimed warranted

¢. payable May 1st and Dec. 20th..
. Par Value $4.86. NS
. Price 103 p. c. ex-div., to yield 5.80 p.'c.
One half of the outstanding bond ' issue ‘was re-
deemed in 1905 and it is expected the balance will be
paid off at maturity in 1913, This: will place the Pre-
ferred Stock in a very strong position, - A
Earnings have shown a satisfactory yearly in=
crease for several years past, and for the year ending
Sept. 30th, 1911, give a substantial surplus over Pre-
ferred and Ordinary dividend requirements: _ musssin

J. C. MACKINTOSH & CO.

R Established 1873,

g gfambers Montreal Stoek l:ehunu:m"

ST. JOHN FREDERICTON HALIFAX
NEW GLASGOW MONTREAL

: Dividends 6 p.

the =tock selling at a higher price. If
present plans go through, arrange-
ments will be made 1o list R, & O.
in London and possgibly in Paris to-
wards the end of January. The in-
crease in net earnings for the eleven
months past of° 1911 amount to $1.
255,926,
Interesting Letter on Detroit United.
President Hutching of the Detroit
United Railway issued an interesting
letter to the shareholders which was
regarded as a somewhat favorable
document by traders. He went s0 far
as to state that notwithstanding the
fact that the Company would lose a
considerable amount of revenue from
the proposed introduction of 3 cent
fares within the city limits, thq large
mileage which the Company had out-
side would enable it (o offset such
decreases. The . ordinance cobVering

{nrices in some of the centers, while
in others it 18 not'so closely held.

We are approaching o time of year
when business usually lags and this
in copnection  with the fuct that some
reaction is always duc from a sourt
in trade, will probably later on halt
the unusual activity in iron and steel
for the time béing This s)muld be
regarded as natural, but many people
will at once attribute it to the fact
the beginning boom has petered out.
| Unless something quite unfavorable
« | oceurs, however, we would expect to
‘lgee activity again resumed later in
the spring months,

The copper sithation continueg to
improve and. the peopie who produce
the metal and those who sell it, are
evidently in colit¥ok of the price sit-
uation. Something of the same move
ment as in fton and steel has taken
place in coppers  Consumers finding
themselves down @it rock bottom with
the production décreasing have start-
ed in to replenisir their stocks, but
many manufacturérs have not yet se-
cured their raw material and are real-
ly becoming a little anxious, Which
{s the most unusual thing for a con-
sumer in the @rcumstances that have
evailed for the last year or ‘more.
With the expectation that December
and January statements of production
and consumption will ghow continued
decreases in surplus stocks; the cop-
per boomlet seems well cquipped to
go further.
General

business, . including

ory.
has its own

in | look, and while it

general hopefulness, .
The money situation will dominate

the firet of the year. There are heavy
amounts—over: 230 millions,
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closes that he was too deeply rooted in con-| would have been atiracied by reason|Bank of England shows a decrease of
Chamberlain was a factor in decid- cervatism to make an ideal leader. It|of good returns offered, and could | 7.84 per cent. in its reserve this week
frg the of the succession to!ljs not unlikely that if the whole party | have been obtained for the nlmehyp-‘ which has fallen to 41.66 per cent. A
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guinsy the cha of hig the choice would have fallen on Mr, |age already existing and for building cent, Berlin is under the most strain
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ponden 1 Re-! four. the most brilliant member of the | and had been projected. Under this|center for this week are said 10 ex-1000 7 per cent. Preferred Stock, and

wits wmberlain’s | {ipionist party in the House. But Mr.|state of things the railroads would} ceed $15,000,000, the rate being close|g1 700,000 of ‘Common  Stock. The

inheritance of that put! Smith is a mere stripling, and is young | have maintained the business of the|{to 7 per cent. b[,‘ndﬁ' are ' secured by ‘SGGO ;,00 of
him oui of the running. It was re- aonough to have reasonable expecta-|country at a high level of prosperity. The Market. Winnipeg real estate, about $500,000
called that his | . Lielped ruin one tions of being vet called on to form « | There are those who reason that this| The speculative tone of the market|siock in the new  Transportation
party with which he was connected.| {pjonist Government. In the mean. | Prosperous condition would have tend-| remains strong, bui until the holidays|puilding in Montreal and e U th
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We loaned the money at 5 per cent. interest to build this house,

to buy or build hou’si-u, or pay off mortgages. Return payments are $7.50 per

‘plioue or ¢all for our plan, 4

THE CANADIAN HOME INVESTMENT CO

Let Us Loan You Money

each $1,000 borrowed, and only § per cent, interest on the balance due each year: Write

' 33-34 Canada Life Bidg., St. John.
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creasing somewhat,

after the first of the gmr.
should help speculation ¥nd prices.
R

beiween rurales and rebels is report

in which 13 of the former were kill

bush,

|]u-iv‘“m\\'n an increase in profits of ap-
Christmas trade, continues satisfact-

We have referred {b the Tariff ont-
cou-
tracting influence upon emurprlm-: the
conservative manner in which revision ‘
will probably be donducted will, we the Canadian
think, not have large effect upon the
the large financial markets until after

in the

ever, that the buying demand is in-

Money will undoubtedly be easier
which

(. BACHE & CO.
Toluco, Mexico, Dec. 22.—A battle
ed 1o have occurred near Tenancingo,

ed and several wounded, The rurales
are sald to have ridden into an am-

the arrangement with the Company
{will be voted on by the ecilizens of
| Detroit in January, and President
Hutchins expressed the belief that it
would surely carry,

Favorable Development for Rio.
The shareholders of Rio de Juneiro
had their plans acceplted by the
Board of Directors, and as a result
the new issue of $5,000,000 of stock
will be vable in instalments. It
also transpires that a company that
was trying to obtain a concession to
enter the lighting field in Rio was
refused vermission to do so by Con-
grees, This leaves the Rio Company
without opposition. .
Canadian Locomotive Preferred
Locomotive preferred made a sub
stantial gain to above 93. A very
{good investment market has been
{tound for this stock. An interesting

contained  in a special report from
the new General Manager, which
shows that the extensions necessary
to double the present output of the
Company's plants can be constructed
for about $400,000, whereas it had
been previously stated that such ex-
tensions would cost close to a million
dollars.

Bank Profits Larger.
The Canadian Banks wiich closed
their fiscal vear at the end of Novem-
ber, and have since issued their an-
nual statements, have altogether

‘pxzoximmely $1,500,000, as compared
| with last year. As intimated some
time ago, several of the Banks would
likely take advantage of these larger
profits to issue additional ecapital.
Some of the banks to do so are:
Bank of Commerce,
Royal Bank of Canada, Merchants
Bank of Canada, Eastern Townships
,{ Bank and Hochelaga Bank.
Issue of Lyall Construction Bonds.
Very marked success has attended
the underwriting on the local market
-1of the $1,250,000 6 per cent. honds of
the P. Lyall & Sons, Construction Co.,
*| Limited, which is now being incorpor-
ated. This company has been form-
.|ed to take over the business of Peter
Lyall & Cons, who have been the larg-
est contractors of buildings in Can-
ada. The Company, in addition to
the above bond issue will have $1,300,-

ada.
Wall Street Situation.
Our Wall street correspondent says
we are coming up to Christmas and
to the year's end, a period which gen-
erally means a slowing down and a
readjustment of accounts.
While there is general assent to
the reports of better business condi-
tions the improvement thus far is
largely confined to special lines. Even
in these the betterment is possibly
somewhat exaggerated.
But the country is unquestionably

Tooke Bros. Ltd.

Business ¢stablished  1870.

ete,
CAPITALIZATION.

Authprized, Issued,
7 per cent Cumula.

tive Preferred

Stock ...\ .
Common .. .. ..
EARNINGS.
for years ending 1910-11 48 as follows:
12 months, ending May 3

1910 cii aivs ne gs heiR
12 months, ending May 3

1911 ... R
Stock Dividends and over 8 per ceut
on the Common. |

The Preferved with its 7 per cent
Cumulative dividend represents an at

has great speculative possibilities,

7 Per Cent, Preferred Stock

Sald with a bonus of Common Stock.
Largest
manufacturers in Canada of Men's
Shirts, Collars, Hostéry, Underwear,

«- $1,260,000 $800,000
1,250,000 600,000 |

The net earnings of the Company

1
‘l 109,406.10

AR v X 105,762.81
This is sufficient to ‘pay Preferred

tractive investment, while the Common
Stock, which is received 4s a bonus,

ATIANTIC ECND CO, LTD

feeli better. Sentiment is more
optimistic, and sentiment has much
to do in the regulation of business
operations.

Although there has been a remark-
able revulgion of speculative senti-
ment the past few weeks because of
the strength in the copper trade and
the expansion in the iron and steel
industry, it has not been reflected to
any marked degree in confident pub-
lic buying.

ARMAND LAVERGNE
HAS AN OPERATION
FOR APPENDIGITI

Quebee, Dee, 22.—Armand Lavergne,
the well known Nationalist politician,
.| was stricken with appendicitis last
.| evening and had to be operated upon
at two o'clock this morning. He had
been indisposed for some time and
was under a doctor's care and last
evening the case was finally found to
be appendicitis,

He was removed to the Jlotel Dieu
I ital where an operation was per-

Although he i& very weak as

“A TRUSTEE THAT NEVER DIES"
The Eastern Trust Company

ACTS AS—Executor, Administrator, Trustes, Guardlan.
. o ———— .
120 Prince Wm. St CLARENCE H. FERGUSON, Manager for N. B

FIRE, MOTOKR OAR AND MOTOR BOAT ~

INSURANCE

JARVIS & WHITTAKER, General Agents, 74 Prince Wm. Sty

NOTICE

To Policy Holders of the London Mutual
Fire Insurance Company

J. M. QLUEEN, with offices InCanada Life Bullding, Prince Willlam
8t., St. John, N. B, is the sole General Agent for New Brunswick,
and all notices concerning the 1) busi and p must
be sent to him.

LONDON MUTUAL FIRE

y's

INSURANCE COMPANY OF CANADA.
Established 1859.

‘-’l@\'elnpnwm in connection with it is|

Western Assurance Co.
INCORPORATED 1851
Assets, $3,213,438.28
R. W. W. FRINK - Branch Manager
S7T. JOHN, N. B. )

THE BANK OF NEW BRUNSWICK

ve seve have weae beese.$ 926,000
-« 1,650,000
925,000

Capital (Paid Up).i. «ov oos avn aseers
Rest and Undivided Profits.
Reserve Liability of Shareholders. ..... .e .ca 10

e R
Protection for Depositors.. <o «wu sesee ses sss ses aas ses o o +$3,500,000
Sty

Total ‘Deposits.s 5+ vo o0 o5 Naes ess ssw +.$ 7,500,000
Totel ABSEEE.. .+ .« . o o . casee s ss s so oo +:$11,400,000.

Puu——Pmrm‘:- NutriTious — BEVERAGES
FOR SALE BY WINE axp SPIRIT MERCHANTS EVERYWHERE
LOCAL OPTION—Residents in the local option districts

can legally -order from this brewery whatever they
.require . for personal or family use. Write to

, JOHN LABATT, Luaveo, Lonpos, CANADA

PARTIES IN SCOTT ACT LOCALITI ES SUPPLIED FOR PERSONAL USR
WRITE ST. JOMN AG ENCY. 2024 WATER STREET.

COUNT KAIEGER |
B T N

The Merry Wizard Took the
Crowds by Storm with His
Most : Laughable Magic--On
A!* 'TMO

to attract thousands of children, ese
pecially during the holiday season, as
it is entertainment that appesls .dls
rectly to them. Shortly before coming
to St. John Count Kreigér was the
chief entertainer at a large party of
little ones in the home of one 'of New
York's millionaires. The new picture
bill includes twelve fine news phofos
of world's great events as.conlained
in the Pathe Weekly, No, 43, a/screams
ing comedy entitled The Right John
Smith, by the Essanay Co., and a fina
dramatic offering, introducing scenes
in a motion picture studlo, by the Lus
bin Co. Thix is called The Newsboy's
Luck. Mr. Besgette will €ing and the

= 3 orchestra,

The Nickel added to iis long list
of successes yesterday in presenting
Count Kreiger, The Merry Wizard, a
young man of Germsn birth who has
u fund of mystifying tricks that cre-
ate wonderment and miich laughter. At
poth the afternoon and €vening ses.
sions the big ‘theatre was crowded
and the magic act was put on for ev.
erybody. This afternoon and evening
the count will delight young and old.
A score of {ricks were shown each
time and #¢ usual a person from the
audience asgisted in making the fun.
Roars of laughter marked every mo:
me the mystery work

was gol

formed.
a result of the operation, Mr. Lavergne
{is ‘doing well.

ing on.
The Nickel's new feature bids fair

" $500,000 FIRE.

‘New York, Dec, 22.—One of the
most spectacular fires New York has
seen in years, late this afternoon
swepi through the seven storey ters
minal warehouse bullding occupying a
block on Kleventh Avenue, betwéen
27th and 28th streets, Three alarms
were turned in and three fira boats
fought the blaze from the river. The
less will be $500,000 or more.

Shilais C
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WINES AND LIGUORS.

ted Wines

. In Stock—A Consignment of

1 b’ ‘h‘ Alecal F ¥
Prepared with cholca und select wines
‘rouy the Jeres District, Quina Callsaya

‘gther bitters which contribute to-
effect us a tonic and nppetizer,

. . .For Sale By

_RICHARD SULLIVAN & CU

Telephone Main 839. 44 & 46 Dock St.

o

w

Direct impoftérs and dealers i all the
leadipg brands of Wines and Liquors: we
lllg ‘carry in stock from the best houses
in Canada v Old Ryes, Wines, Ales und | |y
Btout. Imporfed and Domestic Cigars,

11 and 16 WATER ST, Tel. 578,

WHOLESALE LIQUORS

. ‘LIAMS, Successor to
M-WALLA“!lA b ‘Wh\gl‘fhlle and l'plrtntl Wine

" nn,.
o Bpirit Merchant, 110 and 112 Prince
3{"1“!!\&?‘8“. El&b"nhed 1870. Write for
amily” price list. .

CANNEL COAL
For ('rltesst:::; Cooking

Makes a Bright and
7 Lasting Fire

R.P.& W. F. STARR. Lid.

49 Smythe St 226 umon,‘l!.

Soft .C'oals

For Cooking Stoves or Grates

Sydney @hd other good coals at
$5.90 a ton up.

JAMES 8. MCBIVERN,
Telephone 42. 6 Mill Streset

700 Tons Landing

TRIPLE and LEHIGH
HARD COAL
Chestnut, Stone, and Egg Sizes,
“BEST HARD COAL FOR ALL

Ot
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PURPOSES. s

J. 8. GIBBON & CO, :

Tel. 676, ’ i

6 2 Charlotte St. No. 1 Union St.| pey
] en,

This is the only place in the city! —/
where you can buy X
The Genuine ACADIA |
PICTOU COAL i
Landing now. Order at once. gf:
46.50 Britain St. Geo. Dick |y
f Hs

+ Foot of Germain St. Phone 1116

). fred—:Williamson,

MACHINIST AND ENGINEER.

Steamboat, Mill and General Repair
ork.

INDIANTOWN, ST. JOHN, N. B.

Pl 3 M, 229. Resid M. 1724-11

Electrical Repairs

l1n Refilled. W':r:ry to keep you. run:
ning while making repairs, »

€ 8. STEPHENSON & CO.
17419 Nelion ‘Strest, St. John, N.. B.

Um.dN.FOUNDRY and |
MACHINE WORKS, Ltd|
“1 6E0. H. WARING, Manager.

Engineers and Machinists,
dron and Brass Castings.
- WEST ST. JOHN. ~ Phone West 15

1-2 Horse Power
MIANUS, Complete.
- Price $60.00

“SANTA CLAUS

#as sent to our rubker department
gome Vvery nice waterproof coats for
boys, Also Tweed surface coats for
Men, New . styles. Also Toilet Bags
and many _othey spéciaities suitable
for useful presents. .

ESTEY & CO., 49 Dock street.

MURPHY BROS.,

15 City Market
TURKEYS, CHICKENS, GEESE,
WESTERN BEEF, HAMS and BACON.
Everything Best Quality.

WINDOW GLASS.

Over 100,000 feet in Stock. Just land-
ed from steamer Lake Michigan, in the
following sizes. All 100 ft. boxes:

16 oz 21 oz 21 oz
8x10 24x24 28x32
10x12 24x26 34x32
10x14 20x28 30x36
10x20 22x28 36x36
10x24 20x30 34x36
1424 26x26 36x40
13x26 24x28 36x44
12x28 26x28
14x28 28x28
14x30 22x30
15x30 24x30
18x30 26x30
14x32 28x30
16x32 30%x30 '
%32

1882 24 X ;
‘s - Special kow Prices. - - -

'
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]

'MURRAY & GREGORY, Iad. St Johm, N.6



