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FEBRUARY 26 1908: « THE TORONTO WORLD.(0 WEDNESDAY MORNING
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Southern Pacific .
Twin City :.......
•Union Pacific .......
U. S. Steel.............

do. preferred ...
WAhash common 
Western Union ...
Weatinghouse........... .........................................

Sales to noon, 186,900; total, 302,209.

IMPERIAL RANKnectlon with rumor that theee com­
panies will be taken over by Amalgam­
ated. It is also said that in view of the 
sales of cower métal likely to aggre­
gate 185,000,000 pounds by end of this 
month, Amalgamated will shortly open 
at least some of the Butte mines. Pitts­
burg tonnage has now begun to feel 
the effect of the Improvement in Iron 
and steel, there are a good many con­
servatives who think Smelters an ex­
cellent purchase. They point to the 
surplus of some $13,000,000 and the fact 
that even when gross earnings were 
88.400,000 in 1804, against 813,250,000 last 
year, the common earned 6.43 per cent.

THE CANADIAN BANC 
OF COMMERCE

'
II

:
I ■*ItCAD Off ICt—Welling!** st CmL tormto: IEl i ; Capital authorised ...............»MM>W,000.00

ESTABLISHEDHEAD OFFICE. TORONTO-Loio-ooo
4^10,000

Capital pgld up 
Heat. .............

! 1837.
tl; London Stock Market

Feb. 24. Feb. 26. 
Last Quo.Last Quo. 
... 87 9-16

*.*.! 6%

BRANCHES IN TORONTO
Corner Wellington St. and Leader i.ant.

Yonge and Queen Streets.
Tonge and Bloor Streets.
King and York Streets.
West 'Market and Front Street».
King and Spading Avenue.

; Bloor and uansdowne Avenue.
SAVINGS BANK DEPARTMENT

Bank of England dlscour t rate, 4 per Interest allowed on deposits from date 
cent. London open market rate. 3% to 4 of deposit and credited quarterly. 185 
per cent. Short bills, 3% per cent. ; three 
months' bills, 3% to 3% per cent. New 
York call money, highest 2 per cent., low­
est 1)4 per cent., last loan 1% per cent.
Call money at Toronto, 6 to 7 per cent.

' ■ B. B. WALKER. President. $10.030.1))
A.LB toBLAliD, top”of BwtSîTs I TBI*i ASSETS .   113^888,'i]j

BRANCHES IN THE CITY Of TORONTO;
MainOUice (21-25Kins St. W.) Queen and CalhurslIESbmThW» Kino Si. E.) SpadiLa*id CoMea™"1 J 

Parkdele (1331 Qween Sf. W.> Yonoa and Collaae 
Parliament St. (Cer. Carltea) Yonoe and Queen f 197 Yonge-s1,.

A. SAVINGS BANK DEPARTMENT AT EVERY BRANCH

»

HI S7%Consols, money ....
Consols, account ...
Anaconda .............. .
Atchison .....................

do. preferred ........
Baltimore & Ohio...
Canadian Pacific ..
Orest Western ..........
Chesapeake & Ohio.
St. Paul ..............

I Denver ..........
do. preferred 

Erie ........................
do. 1st preferred............................... 28% 28
do. 3nd preferred

Graqd Trunk ............
Illinois Central ....
L. A N.............. .............
Kansas & Texas ..
New York Central 
Norfolk & Western...™.. 62 

do. preferred
Ontario & Westenf............ 30%
Pennsylvania ........................  67%
.Reading ......................................  49%
Southern Railway .

do. preferred ........
Southern Pacific ...
Union Pacific ............

do. preferred ........
U. S. Steel common.

do. preferred ........
Wabash .........................

do. preferred ..........

87 9-1687%
6%

69%II s 86%if'
1! 81%sm 146%

•27%
111%

..147% 

.. 3% 
.. 27%

■ Money Markets
, yiii

r
3%

..............U2
Tokto of a large portion of Japanese 
balances and to disturb somewhat 
European money markets. Japan’s 
balances In London are estimated ait 
between 860,000,000 and 875,000,000. The 
prolonged doubts . concerning Japan’s 
Intentions towards the - United States 
In the Immigration dispute have tend­
ed to make European bankers with 
Japanese connections withdraw their 
loans and conduct, their business with 
unusual caution.

16%SECURITIES INACTIVE 
PRICES ABOUT STEADY

17
Traders’. 

4 0 122 *
44%44%•4 60

•46 59%
2 p 117 13%13%
Can. Per. 
5 @121

59% 2020% IWin.
14.® 136%

I 60’ *3 16%16Foreign Exchange.
Glazebrook & Cronyn, Janes Building 

(Tel. Main 7517), to-day reports exchange 
rates as follows :

128128Soo. Rio. 92%92%1® 32% Nor. N. 
6 © 86

26 ® 93%,
18%1930% 98 97%L. Wdods. 

10 @ 76
30%—Betwefen Banks.—

Buyers. Seilers. Counter.
N. Y. funds........ 1-16 dis. 1-32 dis. %to % -
Montreal f'ds... 15c die. par. % to %
80 days sight...8 11-16 8%
Demand, stg...9.7-16 9% 9%
Cable. trans....99-16 919-32 9%

—Rates In New York.—
Actual. Posted. 

Sterling, 60 days sight....v 483.40 484%
Sterling, demand ................   486% ■* 487%

61%Imperial. 
8 ® 210Wall Street Passes Thru an Un- 31 TORONTO STOCK EXCHANGE.DESIRABLE VACANT LOT 

FÔR SALE
838330% 30%N;S. Steel. 

10 © 59 . .eventful Day—Toronto Market 
Weak Except for Investment.

World Office,
Tuesday Evening, Feb. 25. 

The Toronto market Is classed by 
brokers as absolutely stagnant. With 
the exception of a few orders for In­
vestment securities there is no public 
interest in the market. Liquidation of 
the speculative securities is at present 
being taken by short traders or in­
siders Who are bound to support 
prices on occasions like the present. 
Mackays were ofTesed lower to-flay, 

k^SIwtweferred was 
rte steadiness of; u.e 

common shares was said to be due. 
largely to outstanding short Interest! 
The renewed rupa?1* of new heavy 
financing by the ft$b Co. caused more 
selling of the cofhmon stock td-day, 
and the price was lowered t<> 39 1-4. 
From London it was reported that the 
proposed Rdçhejieu bond issue was 
practically a failure. The suggestion 
of a compromise In the Steel-Coal 
suit has apparently steadied these 
Issues, but has attracted no buying. 
The Investment department of *ttte 
market was steady to Arm to-day de­
spite the weakness elsewhere.

• • *
Wall Street Pointers.

London settlement began to-day, and 
quotations are now for new account.

* ■ * *
London market generally fails to ad­

vance after the carry over.
- « * *
I^ew York Central lines plan no 

new construction for 1908, and will 
concentrate efforts upon terminal 
work.

57% Æwlius Jarvis.Twin C. 
1 ® 81

C. K. A. Goldman.• • *
NEW YORK, Feb. 25;—A temporary 

injunction restraining the Delaware 
and Hudson Company from making 
payments of dividends already declar­
ed was granted In the court of gen­
eral sessions to-day on application of 
certain ^giinority stockholders. \The 
order Is returnable next Monday. The 
dividends covered* by .the order of In­
junction were declare^ last December 
out of earnings for the year 1907. At 
that time four quarterly dividends of 
2 1-4 per cent, each were declared pay­
able at various times during the year 
1908. ’Çhe applicants for the Injunc­
tion contended that the company hais 
not, earned the dividends declared. 
According -to the .last report of the 
company, the earnings for” the year 
amounted to more than 15 per ‘cent, 
on all outstanding capital stock or 
over 6 pet cent, more than Is. called 
for in the dividend declaration.

• * * ».

Mex. L. 
25 ® 48

9%9 499% BONDSt On the Southeast Cerner o” Bathurst 
Street and Rc»eberry Avenue. Money 
advanced to build. For full partieu 
lars apply to­

il7*. 1010! ■ 32fPref erred. 69%A: .. 79—Afternoon Sales.— 
Con. Oae.
3 0 189

Write for particulars118%-.119%Ter. Nav. 
40 @ 107

Mex. L.P. 
10 0 47% 
56 @ -■ 47%

ÆMiüiis j^rvis & tp.. Toronto, cas,
Members Toronto Stock tVrimm ■

8585 A. M. CAMPBELL28% ,29%
5 | ‘
hill..'PI •

93%Can. Per. 
100 ® 121

Nor. Nav. 
4 @ 85% 12 Richmond Street East

Telephone Main. 8361. _____
Price.pf Silver.

Bar silver In London, 26 18-16d per oz. 
Bar silver In New York. 56%c per oz. 
Mexican dollars, 47%c.

8%Imperial. . 
H 0 210)4 rd inertSTOCK BROKERS, ETC,15

CanMackay. 
100 0 52% 
15 @ 52%

S68.fl

A. E. OSLER & CO
18 KINO ST. WEST.

Cobalt Stocks

Detroit. 
25 @ 31%

Price of Oil.
PITTSBURG, Pa., Feb. 26.-011 closed 

at 31.78.

DIVIDEND NOTICES. Ht
WoI ill m

Mill
Railroad Earning*.

•Preferred. BANK OF MONTREALIncrease.
Wabash, third week February.... *3110,598
Texas, third week February...... *51.462
C. P. R., third week February-*148,000

1,861,296

:z
New York Cotton.

Marshall, Spader & Co., King Edward 
Hotel, reported following closing prices : 
, Open. High. Low. Close
March ........... 10.48 10.44 10.30
May ................. 10.60 10.61 10.47
July .................  10.43 10.44 10.33
October 9.81 9.81 9.81 9.81

Spot cotton closed quiet, 16 points low­
er. Middling uplands, 11.36; do., gulf. 
11.60. Sales, 56 bales.

Montreal Stocks.
Asked. Bid.

Canadian Pacific Railway....143 
Illinois Traction preferred.... . ' 
Dominion Coal ....
Detroit United ........
Dominion Iron »........

do. preferred ....
Mackay .......................

do. preferred ....
Power ............................
Mexican L. & P....
R. & O. Navigation 
Nova Scotia 
Rio ..................
Montreal Street Railway.........178
Soo ...............
Toledo Railway 
Twin City ____
Toronto Street Railway............  100

—Morning Sales.—
Mackay common—4, 1, 10. 10, 26 at 63, 35 

at 52%.
Tri-City preferred—20 at 10.
C. P. R.-15 at 143%, 3 at 143%, 1 at 148%. 
Winnipeg Railway—It at 1$6%.
Rio—50 at 31, 100 at SO. 10 at 30%.
N. S. Steel pref.—4 at 110.
Detroit United—26, 25 at 33, 26. 26, 20 at 

32%, 25 at 32%. 6 at 32.
Toronto Street Railway^ at 99, 10 at 

99%, 10 at 99%.
Montreal Power—25 at 86%, 4 at 86%, 1 

at 86.
Dominion Iron A Steel—4 at 16, 5 at 16, 

26 at 15%.
Lake of the Woods common—10 at 76, 25 

. at 77%.
Mackay preferred—10 at 60, 10 at 59%. 
Soo—26 at 93%. 25 at 93%.
Merchants’ Bank-25 at 167.
Ni S. Steel common—26 at 69.
Bell Telephone—1 at 124.
Toronto Bank—1 at 207%.
Toledo Railway—25 at 9%.

—Afternoon Sales.—
Detroit St. Railway—25 at 31%, 60, 26 at 

32, 26 at 31%, 26 at 31%. 100 at 31%.
Rio—60 at 30%, 400 at 31.
Mackay—6 at 52%.
Soo—26,. 26 at 94. 5 at 94%.
Shawlnlgan—25 at 63.

54 Illinois Traction pref.—26 at 80.
^Ccn„^at*80U’>’t^' 26 a‘ 47%' 

Textile bonds, buyers, $2000, $6000 at 90. 
Textile, books closed—$1000 at 88, $5000

Montreal St. Railway—50. 26 at 178.
N. S. Steel—10, 8 at 59.

A Direct Private Wire to Cobalt
Phone, write or wire 

Phones Main 7434, 7436.

Klngfbut the buying 
for Investors.

142% ____ Notice Is hereby given that a dividend
jo.si I of two and one-half per cent, upon the 
10 48 paid-up capital stock of this Institution 
10 33 lias been declared for the current quar­

ter. and that the same will be payable 
at Its banking house in this city, and at 
Its branches, on and after Monday, the 
2nd day of March next, to shareholders 
of record Feb. 14.

By order of the Board,
E. S. CLOUSTON.

General Manager.
• 36

Del. & Lack;, year, net.,..
Sao Paulo, January, net.

The Rio de Janeiro Tramway. Light & 
Power Company, Limited, total gross 
earnings, $545.106; maintenance and ope­
rating charges, $339,987; net earnings, $206,- 
118. Memo.—The operating expenses,com­
mencing January, 1908. Include the taxes 
payable to the federal, state and muni­
cipal governments, also those which are 
payable after Jan. 1, 1908, under the unifi­
cation concession

fi; z æ cfor quota8,962 SO
week
favor3940

31% 31%
TO INVESTORS

lVflt«>r particulars. W. T. CHANBl 
■ S°N, Members Standard Stock 
change, 8 King St. E. Male 275.

15%15%
m

and
fav<

V 5211 60
86 idilNEW YORK, Feb. 25.—Information 

to hand at this writing refers' to selling 
of London as being based upon rumors 
of the passing of the -dividend of an 
“Important American railroad.” It is 
probable that the Erie is referred to In 
this connection. The morning weak 

•ness “Is explained.”, says à Standard 
Oil 'house in a private wire, "by the 
government call for funds.” It, Inti­
mates that the market is a sale on ral­
lies, but should not be pressed too close­
ly. There is evidently nervousness on 
the part of the room traders in follow* 
Ing down prices. They are keeping 
clear of issues like Pennsylvania and 
Steel preferred, that lend flat, altho 
they are generally bearish on industri­
als. Covering was noted in the morning 
weakness. Enquiries by us this after­
noon show that odd lot buying for the 
middle west is still under way. It is 
not laitge, but is reported by conserva* 
live firms as being persistent. It is re* 
ported this afternoon that C. IX Barney 
has been selling under cover and direct 
in Union Pacific. Speculative houses 
are referring to this as distribution.

47% beenMINING STOCKS QUIET 
WITH OTHER EXCHANGES

63’ 5 58%-V-ip i me s 
whea31 Montreal, Jan. 17, 1908.31%

fflP:
:■ ix
11!

•Decrease. 176 • Ol9495 a pror 
southv. 
i outlo

MAXIMUMUnderwriters Stuck.
LONDON, Feb. 25.—(C.A.P.)—Seventy 

per cent, of the issue of debentures of 
the Richelieu Ontario Navigation Com­
pany wajs met by the Underwriters.

Le Roi No. 2 has declared a dividend of 
two shillings per share.

810 As a general rule 
DFTIIDNG *he comparativelyKLIUKH9. h|gh rate, of-

8080% ares99
1.

HERON & CO.
^ ~ ■■ ■ SU

whicht terest which flr»t- acNew Temiskamingue Makes New MINIMUM 
High on Continued Buying— | RISK.

Other Issues Steady.

class securities 
now yield In no way 
reflect inherent

light.
whirl

e%Toronto Stocks.
Feb. 24.

Ask. Bid. Ask. Bid. 
—Rails.—

Feb. 25. weakness In the properties rep­
resented.
/ Bonds and stocks which For­

merly sold on a ♦% to S basis 
. . can now be bought to yield 5%

The markets for Cobalt stocks, In con- to 6%. Write For particulars, 
sonanee with other exchangee, were, quiet | * 
to-day. On the local exchanges the only 
real visible demand was for New Temls- 
kaming. which held its recent rise and 
closed at the highest point of the day.
The market has reached a state where 
sellers are equally, if not 
than sellers. Brokers

first mortgage gold
BONDSiff LAV

Bell Telephone ....
Can. Gen. Elec........

do. preferred .,.
Canadian Salt ........
C. P. R. .....................

do. rights ..........
City Dairy com....

do. preferred ...
C N. W. Land....
Consumers’ Gas ...

do. new ...............
Crow's Nest ............
Detroit United ™.
Dom. Coal com'....
Dom. Steel com.....

do. preferred ...
Dom. Telegraph ...
Electric Develop. .,
Halifax Tramway ,
International Coal .
Illfitols preferred .,
Lake of the Woods.
Mackay common ...

do. preferred ....
Mexican L. & P.... 

do. preferred ....
Mexican Tramway....................... 72% ...
M.8.P. & S.S.M.......... 94 92 | 96 93

—Navigation.—
108%

6* 6

. 125 125 of
100 100 S3World Office, 

Tuesday Evening, Feb. 25. with si 
sveral 1

H
144% Ü3% H3% 142% 

30 !!!- *30 Z.*
OBO. LAIRD

h
' 921 Traders Bn„k Bui Wing, Toronto, ed

' —---------—-£•
. FOR SALE
1600 bond and 600 shares of stock of The 
Amalgamated Mining and Oil Co; (Wls- 
ner) for tlte. 1000 shares of California 
Diamond OU, $180. 1000 shares of B. C.A. 
Coal, $60.

J. E. CARTER, Inveetmeit Broker, 
GUELPH. ONT!

* • «
Moderate • demand for stocks 1n loan 

crowd. A.E AMES SCO., LTD.
king Street, Toronto.

i
80 bu.

. Z.i',: §11 ill '

I ' PM
I, |||I'1

fli

•h bu
189 loa<* » *

Twin City annual report shows 8.1 
per cent, on common before deductions 
for depreciation.

' • • •
Dividend and Interest disbursements 

in March will exceed $70,000,000.

.. 34% ... 32% 31%

.. 40% 38% ... 39%

.. 15% 14% 16% 14%

re<
more. UTTO NIPISSING MINE.

^ - almost out of 11
orders for either account, and Incline to Reliable Authority ffaye the Property ed 
the belief that any small new buying or-| la the Equal’ of Adjacent Mine*. 
ders will result In advanced prices.

al
Pr

« 
»t mai 
res A 
$3 per

are
On Wall Street.

Chas. Head & Co. to R. R. Bongard : 
Opening prices were lower. In sympathy 
with London, and the early transactions 
showed declines of 1-4 to 3-4 per cent., 
but a rally soon crused quotations to a 
parity with last night’s closing, and 
this was followed by further depres­
sion and dulness. The purely profes­
sional character of the market wgs evi­
dent and the uncertain and Irregular 
course of prices was proof of the ab­
sence of public interest. The best 
source of information stated that the 
large banking interests are -not in sym­
pathy with a rise In prices at present. 
The call of the government for $35,000,- 
000 will have but littlè effect on the 
rates for money. The country Is abun­
dantly able to pay and the payments 
are divided into two parts, payable 
March 9 and March 23. The temporary 
Injunction granted restraining the pay­
ment of the Delaware and Hudson divi­
dend caused a break of two points in 
that stock. Smelters was weak on re­
ports that the dividend will be cut to 
4 per cent, rate next week. Reports 
are being circulated that the copper 
metal market is showing great improve­
ment. This is not a fact, however, and 
the stories have undoubtedly been put 
out to influence the market for Amal­
gamated and other copper stocks. It 
is said the North Butte and Butte Coa­
lition are considering a combination 
with the Amalgamted Company. The 
losing was at an Improvement, with 
ittlè business, mostly on covering of 
-horts.

i -• * *

Scotia. Cobalt, Temtekamlng Mining 
Fteld£d or new etockl' Canadien Ooll

London expects very >asy money af­
ter monthly disbursements and a re­
duction in bank rate some time In 
March.

The following Is a report received by J.
„__ . _ . Curry, Manning Arcade, from W. B.

D _■ New York Curb. Clark, a reliable gentleman of wide ex-
."•„“• Bongard (Charles Head & Co.) perlence, who has given special attention 
c!oüfi? following transactions In tb Cobalt mines and mining :

1 vjS»J!l°cke, on the York curb : / Cobalt, Feb. 18tb, 1908.
1 closed at 6% to 6%, high 6%, U- Curr£, Toronto ;

HinL-’s,800.’ lv* to 2%; Colonial Dear Sir,—Since returning to the camp.
Central \ m î?“î at *'■ Cobalt s*me two weeks ago. I have followed very
yentZ®i- toh*sh 24, low 23, 3000; Fos- closely the development work being done 
ter, 60 to 63; Green-Meehan, 10 to 20; King on the Little Nlpisslng property. I have 
J7lwar,d- H to %; McKinley, % to 13-16, ! always considered J. B. 2 an exceptionally 
1900 sold at 80; Red Rock, 1-16 to 3-16; Sil- good piece of ground, and that, with pro- 
ver Queen, 85 to 90, 200 sold at %; Silver Per development, it would prove to be as 
Leaf, ,% to 8%. 200 sold at 8; Tretfiewey, rich as its neighbors, the Stiver Queen, 
W to 56; American Marconi, 16 to 18; Cana- McKinley, Darragh, Nlpisslng, etc. 
dlan Marconi, 1 to 1%. I

Boston curb 
to 8%, no sales.

iy
:: ™ ::: *;«
63% 52% 63 52
59% 59% 60% 59
49 48

..Ingh 
> cwt.

1 *
hosI

ill ’

I II

FOX & ROSS
43 SCOTT STREET. TORONTa 

Established 1887.
Telephone Main 7390

Bahks lost $5,776,000 to sub-treasury 
since Friday. 48 47%

* * •
General Electric declared regular 

quarterly dividend of $2 per share, 
payable April 15 to stock of record 
March 4.—D. J. & Co.

% * * *
Joseph says; On firm spots sell

A. C.B. The short Interest therein has 
'been largely reduced. 'Specialties.— 
Buy Steel preferred around 91. Hold
B. R.T. Sell Smelters conservatively.

* « •
BRUSSELS.—The National Bank of 

Belgium has reduced its rate of. dis­
count one per cent, to’ four per cent. 
The five per cent, rate had been in 
effect since Jan. 13 last.

• * *
Secretary Cortelyou announced call 

on depositary banks for approximately 
$35.00(1,000 government deposits.

pe
1er, b'

Niagara Nav. ........ ...
Niagara, St. C. & T..........
Nlpisslng Mines 
Northern Nav. .
North Star ........
N. S. Steel com.

do. preferred 
Prairie Lands ..
Rio Janeiro ....
R. & O. Nav........
Sao Paulo Trarp 
St. L. & C. Nav...
Tor. Elec. Light. 
Toronto Railway

108 edl'75 L sprtr 
t fall, 
t. goof 
t. red. 
beak . 
bush, 

rhewt.

bush

\i| The London and Canadian 
Securities, Limited.

BANKËRS AND BROKERS.
—Bonde. Stocks and Mining Shares - 

Are prepared te act as Sale and Trim fer 
Agent# on th.Londtn and ParisMark.ts 
HEAD OFFICE, Trafalgar Buildings, 

Northumberland Ave., London, W.C, ] 
CITY AND TRANSFER OFFICE. 18 St.

Swltklns Lane, London, W.C. j
CANADIAN OFFICE, 1806 Trader* Bank 

Building, Toronto.

New York Stocks.'
Marshall, Spader & Co., King Edward 

Hotel, reported the following fluctuations 
On the New York market to-day ;

iss. W#
Amer. Car & S'..f------ 28% 26%
Amer. Smelters 59% 59% 57%
Anaconda ......................... 31 32 31 32
American Sugar ....... 112% 112% 112 112%
American Ice ................ 13% 13% 13% 13%
A. C. O............................................................'.. ...
A. Chalmers ..........„-... ........................................

1 American Biscuit .... 75% 75% 75% 75%
Atchison ........................... 68% 68% 67% 68
Air Brake ..............
Atlantic Coast ............ 63% 63% 62% 62%
Brooklyn .......................... 40% 40% 39% 39%
Canadian Pacific .... 142% f42% 142% 142% 
Baltimore & Ohio .... 78% 78% 78% 78%
Chesapeake & Ohio... 26% 26% 26% 26%
Cast Iron Pipe.............. 19% 19% 18% 18%
Central Leather ...
Colorado Southern .
Chic.', M.'& St.' p
Corn Products ..........
Denver ................. ,....
Détroit United ........
Del. & Hudson ....
Erie .................................

do. 1st preferred.
do. 2nd preferred...........

Foundry ........ ...............
do. preferred ...........

Great Northern

ill »
*57 ... *57

.180 Î7Ô isû 170
. 31% 31% 31% 30%

Î18 ÜT% Ü8
. 117 112 117 112
•. .............................. ...

At the present time I wUl say that I 
Silver Leal closed at 7% I have no doubt whatever that such will 

be the case.
The vein In the tunnel Is very strong and 

seems to be Improving with every shot.
Assays from samples takes from any 

point In face of drift give fair silver 
values, and the Indications are that a rich 

in i 8hoot of P«y ore will be encountered very 
inu. soon- The extension of the tunnel a few 

.7* I feet more will crosscut the big vein which 
* *7»/ I crosses the property at right angles to 
,{7J the one you are drifting on, and It is 
01'* quite likely that a concentration of values 

will take place at this point.
I am also of the opinion that a shaft 

sunk a few feet on the vein at mouth of 
tunnel would disclose an ore body of high 
grade running Into the lake.

The lease on Peterson Lake Is certain­
ly showing up fine. The ore struck there 

I last week is as good as anything In the 
Bid. camp.

It would appear, and there seems to be 
2 no doubt In the minds of those who have 

1.5" visited It, that It is thé big 49 vein of the 
23% Nlpisslng Company.
10% It is quite evident that this lease alone 

4.00 will he sufficient to put the Little Ntpls- 
60 sing in the front rank among the ship- 
10 pers of the district.

114.00 Congratulations are certainly in order. 
2.7SHRHM

f. bus!;; . :: U

m ‘ill ! .in
Toronto Stock Exchange Unlisted 8e- 

ctirltlee.
26%
58% Ike, fane; 

*e. No. 
Ike. No.
J. fancy.
8 Clover, 
and Str 

y. per toi 
(He hay. 
aw. loose 
aw, bund 
te and \ 
tatoes, pe 
pies, per 
Inns, per

fill
I 1 !

Sell. Buy.1 Tri-City pref.
Twin City .............
Winnipeg Railway­

's*’ *'80 Cleveland Cobalt ........
Cobalt Lake Mining Co.
Consolidated M. & S........
"Stiver Leaf Mining Co...
Trethewey ..;...........................................

—Morning Sales.— 
Conlagas—10 at 4.00. 
Temlskamlng—1000 at 38.

—Afternoon Sales.w 
Foeter—60 at 61.

18
136% ... 137

—Banks.— » 69J Commerce . 
Dominion .. 
Hamilton .. 
Imperial .... 
Merchants’ 
Metropolitan 
Molsons .... 
Montreal ... 
Nova Scotia
Ottawa .........
Royal ...........
Standard!
Toronto ........
Traders’ ___
Union ........

164
867..226 223 224 222

NEW YORK.—Brokers In the loan 
crowd report a supply of money from 
many sources while the demand Is 

I : very limited. They consider this a 
natural result of anticipation of po­
litical disturbance, and business de­
pression and say that politics will be 
the dominating Influence in the market 

! fof- some time to eome.

211% 210 EVANS & GOOCH211% 210

■ ! Resident Agents
North British and Mercantile Insurance Cl

General Insurance Brokers. ljs
Offices : 26 Bast Wellington.

'
ir [ î Im

1 ;
Standard Stock and Mining Exchange.

-ask. Bid. ye. dr 
. per 
g chlcl

Sorijng duck

E***’ strict _ b#r dozen
i Meati

foreqi
j hlndn
!, Choice
be, dree

* 22 . 22% 22 22
. 16% 16% 16% 16%
. 108% 108% 107% 108 
. 11% 11% 11% 11%

16 16 16 16
33 33 33 33

147 147% 144 145
13 13
26% 26%

5% **5% 5% 5%

i220 215 Cobalt stocks—
Amalgamated ...
Buffalo ................
Cobalt Central ..
Cobalt .Lake ........
Conlagas ...............
Foster .....................;
Green - Meehan .
Hudson Bay ....
Kerr Lake ......................................... _____
McKinley Dar. Savage 85

117% 118 117% 117% Nlplgslpg ............................. ’ ’’- —
General Electric ..........116 116% 116 116% Nova Scotia ........ ’"
Great North. Ore..... 60% 50% 50% 50% Peterson Lake ..
Great Western ............ 3% 3% 3% 3% Red Rock ........
Illinois Central ........... 123 123 123 123 Rtght-of-Way
Lead .................................... 40% 41 40% 41 Silver Leaf ..
L;- & .N............................. . 89% 89% 89% 89% Silver Bar ...
JJ*“?uri Pacific ......... 31% 31% 30% 30% Silver Queen ....................

T „’•■•••••••. .. 18% 18% 17% 17% Teiriskamlng. old stock *.
Mexican Central ....... 17 17 17 17 1 Temlskamlng, new stock
Manhattan ....................................... | Trethewey
Metropolitan ................. 15 15 ’is is University !..............................
North American........................... Watts ............
N. Y. Central ...
Mackay ...................

do. preferred ..,
Ontario & Western.. ..
New York Gas ............ ..
Northwest ......................
Northern Pacific ........
Ontario & Western...
People's Gas .................
Pressed Steel Car....,
Pennsylvania ................
Reading .............................
Pacific Mall .................
Rock Island .................
Republic I. & S...........
Railway Springs ........
Southern Railway ...
Sloss ...........
Texas ........

i
4 HARRIS-MAXWELL123*it! 1 122* * *

rniTcT Ls s.tated tdlat th Marshall, Spader & Co. to J. G. Beatv:| -Loan Trust Etc-
îïwsrof t 'VeF *“,,‘d ••

rîeiWZ consideratlons.enRecent ffil « X™

portion of the SS»!:
port there Vs nev^r?"» I.® for ex" Projects involving the acquirement by Huron & Erie ............
f ort, there Is nevertheless an improve- the Amalgamated Conner Co nf other Imperial Loan ..........
ment noted in the domestic demand, properties, anton^ which are named the Landed Batlkln« •■••
it is reported that the Naugatuck Norihern Butte and Butte London & Can............
W.ley interests are showing more In- ^oMu",!............

some Notwithstanding the announced in- Ontario Loan ........ ;!!
crease in sales by’ selling agencies of Real Estate ...............
copper metal, we regard present specu- Tor- Gen- Trusts........
lation in these shares as hardlv Justi- Toronto Mort................
fled by real improvement In the leglti- western é^su?8 ’*”
mate demand for copper. western Assur.

Conflicting reports In the Iron trade 
may be summarized in the statement 
that such Improvement as has taken 
place demonstrates no positive change 
for the better.

Ennis & Stoppani wired to J. L. Mit­
chell: The market to-day has ruled dull 

„ and f°r the most part heavy. London
Further realizing In the stock mar- sold 8000 shares on balance, consols be- 

ket seems likely be caused by the ing lower, and fear of withdrawal of 
developments prjpwnted this morning the Japanese balances of $60,000,000 
and reactionary CSerations would not causing the impression that the Eng- a „
nclInJd %S"lg u the Professionals Hah bank rate may not be reduced in 0^ £ful°’
’. ,!!! v, atreuyth. Pur- near fulure. The Bank of Germany "15 % n:*.
recijv'eriea! Zt Î* ",ade on ,hes« reports ‘"creased cash and a decrease *
reeoverieà as stated yeeterday morn- loans. Treasury withdrawals of
concerned Th v-e ,y„°P<'ra,ors are lUnds from New York suggest a less I t- 

,I„T!| ■ l>ulMsh>- Inclined favorable statement on Saturdav The
%’uld Patiently await declines he- 335,000,000 to be withdrawn from the 
fore acting Bearish traders will he banks of the countrv. beglnning March 
on s,ronlCalP ,f “’“y sell only 9. will hardly be sufficient to cover ro-
°n stron* spots. Financial News. quirements pf the department during

,, , . . coming months and additional with-

suit In the transfer from London to

.2.00, , 11'! , 111 .. 25 
.. U 
..4.10

Advertiser Is open to purchase • a few 
hundred pooled shares Jn above company. 
State quantity and lowest price.

BOX 84, WORLD.

119 119
12% 12% 
26% 26% 64119 119 13 34121 121 ...135,50

8.50,160
67

160 I am. yours truly,
(Signed) W. B. CLARK.

■ Iii 67 CEO. O. MERSON
Sc COMPANY 1

7070125,000.000 pounds. 70 6.12120 120 28 Whither Are We Drifting?
25.—(C.A.P.)—The 

out that

20m 176% ... 176% 13% 13 «1. «K
. comi 
, prim

LONDON. Feb.
Freeman’s Journal points 
English writers feel Canada Is drift­
ing away. There âre signs of move­
ments started from London to 
Anglicize the Dominion. The Journal 
satirizes one writer’s declaration that 
nothing Is wanted to eatahllsh In Can­
ada a British nobility and democracy, 
but leaders inspired by the faith of 
their fathers, and adds that Canada 
now does not give much hope tô tfe 
wandering Celt.,

/ 12 CHARTERED ACCOUNTANTS
Trusts and Guarantee Building

16 KINO ST. WEST, TORONTO 
Phone Main 7014.

121 121■ 3.50 2.6096 95 « 7%
25 12terest in the copper than for 

time. *ARM PI
15011 ... 84 82 re-129 1SS.1.00 9085i ' e * *

NEW YORK.—Smelters 
weakest spot on the floor, and 
der pressura frwn the opening, 
belief

40 .19* j New York, Toronto and 
Cobalt Stocks

pOUGHT and SOLD on OOMMISSIOH.
LOUIS J. WEST

Member Standard Stock Exchange

..* iôsthe 
was un- 

The
prevaitei among brokers active 

in the selling tfiàt the dividend will 
be reduced to a 4 per cent, basis on 

I uesday next, and some some bearish 
feeling was ali» ipreated by the fact 
that on the same day one of the moat 
prominent directors leaves this city 
for Eurui>e.

was 56 Ægfc
correapondlnu 
Kay, car lots

52'.3.00

Morning Safes.—"’
Cobalt Central—50 at 23

atC°0% ‘ Ijake~1000 at 10V4, 1000 at 10%, 1500 

Hudson Bay—ô at 136.00. 
no^’ew„Teml8kam,nk—500 at 38% 500 atat 38%. 500 at 38%, 500 at 38% m 
at 38%. 500 at 38%. 100 at 3&%.

„ —Afternoon Sales.—
: New Temlskamlng—600 at 38% mo at 

38%. 375 at 38%. 15 at 38% 10 at *14 wn !» 38%. 500 at 385. 600 at 38%. SW afffl °° at 
Hudson Bay—3 at 117.Ou.

U 1.50
20• 94% 94% 94% 94%

. 52 62 62 52
• 59% 59% 59% 69%

—Bonds.—; carÇ. N. Railway..........
Commercial Cable 
Dominion Steel .... 
Electric Develop. . 
International Coal
Keewatln ................. .
Mexican Electric .. 
Mexican L. & P.... 
Nova Scotia Steel..
Rio Janeiro .............
Sad Paulo .................
St. John’s City...!

I ted
“dree

142 Confederation Life Building. Toronto, edLost In the Cold.
BROCK VILLE. Feb. 26.—(Special.)— 

AVhi4e chopping in the woods near his 
home at Westport a„few weeks ago, 
during the cold snap, William Laldlaw 
lost his way and wandered about for 
hours. When found his feet and hands

dre• XI kens, drl 
fowl, dre 
ter, dairy 
fr. tubs 
t«r, rrenir 
L new-lal 
*• coM-sfl 
tee. largfj
tee. twin.
ey. extrr-J 
'ey, cotnhl

30% 30 «

STOCKS"77
19% 19% I* » *

'75% *74% 95),75% 74
27%
11% Write For Oar

INCOME VALUES AND 
QUOTATION RECORD

—Morning Sales.— 
Mackay.

35 ® 53 
*26 @ 59%

15% 15%■ s f

The Sterling Bank of CanadaDom.
30 @ 223 10 10

39% 39%
t ............V-

Llv,Head Office, 50 Yonrfe St., Toronto

g.-lîœ=fS
Corporations and Individual., to whom it assures courteous treat- 
ESin^mtS faC,1ily' COn*“tent ^ Prudent and conservative

Arthur Ardagh & Co. e. yo

NEWS UNFAVORABLE TO SPECULATIVE STOCKS.
■ old

per 1 
per 1 

Be. fai 
ns, mi

1 1edf .
s.

World Office,
v , . ... , Tuesday Evening. Feb. 25.
Yesterday s selling of the Mackays was carried into to-day’s mar­

ket. and both the preferred and common sold at lower prices There 
was a scarcity of the preferred stock at the cloee, and the 
were firmer. The liquida^ 
be for the account of

MEETINGS.BERLIN. Fob. 25.—The ! Per.on. This is
, money, operating

against gold exports. Strength of Butte 
Coalition and North Butte

1EMISKAM1I\G MINING 
COMPANY, LIMITED,

NOTICE TO SHAREHOLDERS

i
rev)

S'. 86 Ba,
ed

was in con- F. M. BROUGHALi, - General Manager 

SEND FOR SPECIAL CIRCULAR ON

In
quotations

aÿo" ln tbc preferred is now understood to 
weak holding at Montreal. The buying here • I 

was principally for investors, and the impression is that the stock at 
60 is conservative buying. The rumor that Rio was endeavoring 
to put out £2.600 000 of second nUgage bond, i„ lTn7on ,c 
counted for the weakn«s of the common stock of this company, and 
ocal operators believe that the common shares will still sell very much 
lower The day, new,, on the whole, was entirely unfavorable to 
market sentiment, and only issues with intrinsic values were able to 
maintain their position in the market.

i ns-ex.ECuior„,trustee

when private mdmduals are chosen in similar capacities.
WVVVVXX^VVVVVV%VVVVV’VVVV

The TRUSTS AND GUARANTEE COMPANY Wed
C.,,*, U K,”“ ■T1E«T "=”■ TORONTO. ’ =
Ca,lliîl Peld t"» »"d Surplus, ovrr............................................................... «3,006.000.00

JAMES j. WARBE.V ^i.!!’.^’00000

hiIt

Kip* ..

A dividend of three per centum on par 
\alue of each share of this company's 
stock outstanding on 16th Match, I9W 
has been declared payable on mild date 
to then shareholders of record 
♦ ,?.1*f?I* bo.oks wl>* be closed from 8th

^18U8. Doth days inclusive. k; 
au t.6 ha reholders In the old company 

are requested to send their ^tock to the 
Maiv'h1^^1 f°r e^< hal,Ke before the 5th 

Toronto. 2Igt Febi ua

a

SMART BAG COMPANY, Limited
I preferred stock

HoraehMes,
orst»V)j(j

horsehair
occurs

A P,eferreds8te,ekBW,tuh a Common}
: ’•y. 1^*8.

ALFX? FAS KEN.
Secretary.13 Qua

D. M. STEWART A COMPANY, BROKERS
151 St. James Street, Montreal.

Herbert H. Ball.
were badly frozen and to-day he wai 
brought to the Brockvllle Hospital, fof * 
treatment. He may lose one hand SBd 
both feet.
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CANADA PERMANENT MORTGAGE CORPORATION
TORONTO STREET TORONTO

- *«.000,00* 00 
- S.TSO.OOO OO 

- - 70.410 02

Paid-up Capital 
Re.erve Fund - 
V uapproprlated Profite

’Sr’

- » X.830,410 02
' - 2.1,778^09 85

- Executors and Trustees are authorized to Invest Trust funds ln this 
Corporation’s DRBB.NTl RES.

They are issued for sums of $100 and upwards and are transferable- 
A specimen and all particulars will be forwarded on application.

Paid-up Capital and Surplua 
Investment» - -

* The Corporation is also a Legal Depository for Trust Funds
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