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" In this remarkable volume Prof. Phillips has co-ordinated

into a continuous and logical course of reading the most

valuable writings of authorities on money and banking of

the past and present, from books, addresses and contribu-

tions to the various economic reviews. The publications of

the National Monetary Commission, also, have been druwn

U|)on, enabling the reader to obtain material which he might

otherwise have to dig out for himself from the 40 volumes of

the Commission's reix)rt, for which the government charges

$40. Prof. Phillips's book is, in fact, a library in itself. How
complete a library it is one may judge from some of the chap-

ter headings: The Origin and Functions of Money; The Early

History of Money; Legal Tender; Greenbacks; Bimetallism;

Inde.x Numljers; The Use of Credit Instruments; Relation

between Money and Prices; The Gold Exchange Stand-

ard; Irving Fisher's Plan for a Comfjensated Dollar; Mone-

tary Systems of Foreign Countries; Domestic F^xchange;

Foreign Exchange; Clearing Houses; Saving Banks; Trust

Companies; The Canadian Banking System; The Bank of

England; The Bank of France; The Bank of Germany; The

Concentration of Monty and Credit; The Federal Reser\e

.System; The Effect of the European War on Money; Banking

and F"inance. Altogether the book is one which we can com-

mend without hesitation to all students of money and bank-

ing." Moody's Magazine, X. V.
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