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THE COMMEBERCIAX,

boats were chartered to Ruffalo at 230 for
wheat, and 2e¢ for corn, and Gc for corn to Og.
densburg.

The Mnneapolis Northwestern Miller of Dec.
2says: * QOcean rates are weak and lower,
with comparatively littlo room being engnaged
for flonr. Through all-rajl rates from Minne-
apolis, obtainable Wednesday on prompt ship-
ment, were as follows, in cents per 100 lbs :
London, 44c¢ ; Liverpool, 41§c; Glasgow, 4240;
Amsterdam, 41ic; Belfast and Dublin, 463c ;
Leith, 463c ; Bristol, 454c.

The Duluth correspondent of the Northwest-
ern Miller writing on Nov. 28 says © “*A fover-
ish datiro to get wheat te Buffalo, to be
unloaded in the spring, was apparent hero last
weck, It is estimated that charters for 1,200,
00C bushels were mado at 53e, the grain to be
transported to Buffalo before navigation closes
and to remain in the holds of the vessels until
spring, when it is though the clevators at the
other end will be ready to receive so large an
amount. Early in the week all the ore on the
lake was 8o badly frozen that no attempts were
made to move it, \nd all vessels were ordered
to Duluth for grain cargoce.  In apito of this
fact, the carrying rate ruled firm at 33c untit
Wednesday, and then advanced to 3gc. It
ruled dull and slow but steady and .quite firm
at that for the rest of the week, and was held
at that to-day, a large numbver of boats accept-
ing that rate for their last trip down., Had it
not been for the cold weather, and the conse-
quent rush of tonnage to this point, the rate
would doubtless have advanced steadily to
about Se. As it was, the Duluth shipping busi-
ness held up remarkably well, and in no way
shared the general demoralizaticn roported at
Chicsgo. Shipments for the weck aggregated
1,237,900 bus, against 947,073 bus the week be-
fore.  The rush of wheat diwn tae lakes last
week, though heavy, was pot a marker to the
business of the correspending week a year ago,
when 3,348,107 bus were shipped out. Receipts
were not quite equal to those of the week be-
fore, aggregating 1,536,797 bus, against 1 572,-
509 bus the week befure, and 2,118,638 bas for
the same week of 1891."

Cost of Gr(—njving Grain,

The following interesting letter is addressed
o the Minneapolis Northwestern Miller:

We have carefully read the article of Albert
Humphries, reviewing Fdward Atkinsons paper
on the production of wheat in America, which
appeared in the Afillers' Gazetle and Corn
Trade Journal of London Sept. 26, and, as
brother millers, desire to expresa our congratu-
Iations to Mr. Humphries oa the very able and
candid mavaer in which he has handled the
subject. For a man who does not claim to be
a practical farmer, or to have had any exper-
ience in American ways, we think his swte-
ments are wonderfully near the truth, While
the items will vary tomewhat from tho actual,
as spplicd to this portion of the country, the
totnl we beliove to be very nearly correet.

Having farmed in the R-d river valley for
thirteen years, an outline of tho cost of raising
wheat here, as showa by our own expericuce,

and our observation of that of others, may not
prove uninteresting to tho readers of The Afiller
at this time, wheo the subject of actual wheat
values, as determined by the averagoe cost of
productios, is being auxiously discussed the
world over.

Mr. Humphries tabulates the cost to tho
American farmer, per acre, of raising wheat as
follows:

lowing eation: srsnerenne seesaess senene
Secding and seed
Yarvesting

Total
This, takiog the average yicld per acre for
the past nine yeare, as shown by the govern.
neat reparts, at 12 bue, would make the actual
coat per bushel to the averagoe farmer, about 2
Gd or G0,

.........

....................................

To consider these several itama in the light of
our own oxporicnce in North Dakota (and we
aro this year farming in six different couatios)
we should 2ay his first item of 5s for rent is
about right, at an averago for the state, but is
too low for tho Red river valley proper, where
improved farms will average in value about $20
ao acre. The farmer who buys this land on
time will ;i’a.y 8 per cont. interest and often ten
per cent., but, taking the lowor rate, we have
$1.60 per acre intorest. Taxes will average at
least 20¢ an acre more, and we may safely add,
for the expense of simply keeping buildings in
repair and insured, at least 12¢ per acre—prob-
ably much more. Rut, even taking this modest
sum, wo have a total properly ohargeable as
reot of S1.92 per acee, or 83 instead of §s, as
Mr. Humphries modeatly puts it.

Now, as to machinery and atock : Mr. Hum-
hries values the self-binding harvester at £40.
ome years ago it coat that, but to.day it can

be bought for about half that, for cash. Yet,
us the average life of this machine is much less
and the number of acres cut each year to
the machine much less than is allowed by Mr.
Humphries, the result will not be materially
affected. The steam thresher now costs some-
thing over £400, aund 1s also a short-lived ma-
chine, very expensive to keep in repair, and,
like all other farm machinery, isonly used foi
a few days in the vear; so the allowanceto be
made for idle capital is vory large.

Mr. Humphries puts the cost of plowing at
4s, 3d., which may possibly cover the uctual
expense, but wo doubt it, as the allowance
made by him for capital invested in horse.flesh
is altogether too sma)l  He puts the value of

the average horse at £6 10s., while the average,

cost of the horses owned by the Red River val-
ley farmer will be at least double that amount,
and the number of acres each horso can culti.
vate will fall below forty, rather than reach
fifty, as he states, We have paid 6s. per acre
for all the plowing we have hired done this
year, and cannot get good plowing done for
leas. The amount al%owed for other cultivation,
2s. Gd., would probably be excessive, as many
farmers bere only harrow their fields oace. But,
as every good farmer expects to allow his land
to reat at least one year in five, and summer
fallow it, when no crop is raised, but rent and
taxes go on just the same, this loss would more
than counterbalance avny excessin this item.
The amount 2l'owed for seed and reeding is tao
large, figuring on the present priceof wheat, but,
taking the average price inthe spring,when the
seeding here is done, it i8 & very conservative
estimate.  Lastly, we have 13s 1d allowed as
the cost of harvesting, includiog threshing and
housing on the farm. This we also consider a
very conservative estimate, and inuch less than
we have repeatedly paid for this work.

To return again to the table prepared by Mr.
Humphries as showing the actual cost per acre
10 raiss wheat, where the farmer lives on the
land and works himself, we would ooly charge
the first itom of rent from 5s to 8s, making a
total of 33s 64 instead of 30s 63, as Mr. Hun-
phries hus it.  But. in conclusion, we wish to
presont the following takle as showing the coast
tous on some land we own and hire farmed.
We will figure intercst on the money actuslly
invested in this lsnd at 8 per cent., which rate
wo would have no difficulty in obtaining on Al
real estato loans, and wo have :

REDLuces cvvee rusensnnncassenes sesoserscrnne . 8

Ploning coeeaes

Other vultisation... . 2 64

*coding and Seed ., .. Os

Harvesting and Threshing..oeieveernene conenn 13« 64
Tetal coveeaee ereveesaccannces oo esesns ases 380

Or, dropping tho item of ront, it has cost us
28s or 87 an acre, to hirea crop of wheat raised
this year on more than oao picco of land we are
farmiog. Tho average yicld this year, wo are
confident, will not cxceod 14 bus, 2ud the aver-
age prico at the farm, sllowing only actunal ex-
pense of hauling to market, will notexceed 50c,
or 25d, per bushel, bringing a return from tho
crop of say §7, or 284, just the cost of raising
it, without the item of rent. £0 that tho owaer
of tho land, if ho hires tho work done, g 8 no

thivg, and the rents, if ho figare, for himselt
the wages ho has to pay his men, is behind at
least oae-balf the amount ho has agreed to pay
as rent.,

This doleful state of aflairs, however, only
applies to this section of the country this year,
for in years past prices have averaged at loast
50 per cent. higher, and our averago yields
have been more, 80 that the averags returns
havo excceded thoge of thic year, by at least
$5 per acre.  On esuch a basis there i gaod
movey inraising wheat. Buton the price at
which Mr. Atkinson says wheat can be profit.
ably raised, or 254 per bu., American farmers
cannot live, and if thoy had any idea that the
present disastrous experience wounld be repeat-
od another year, the amount sown to wheat for
the comiog season would beso curtailed, that,
with a good yield, the United States would not
have a bushel for export. It would be money
in the farmers’ pockets if such was the condi-
tion to.day,

Gisps & EpwaRrbs.

Mayville, N. D., Nov, 7

Winnipeg Board of Trade.

A special general meeting of the Board of
Trade was held Wednesday., The matter of
the insurance of registered money packets was
considered in the light of correspondence re.
ceived from the Toronto board of trade; it was
referred to the council of the board for action
on the receipt of some further correspondence
from Mr Drummoad, of Montreal, who brought
it to the attention of the board.

The joint elevator committee of the board of
trade and grain exchange reported progress
that they had secured certain amount of data
as to the probable cost of a large accumulatiog
and cleaning elevator in Wienipeg, and had
conferred with Mr. Wm. Whyte, of the C.P.R.
T'he committee strongly favor the erection of
this clevator by the C.P,R. compauy themsel.
ves ; but Mr, Whyte does not think that the
company are prepared to erect an elevator of
tbis class. However, he has agceed to lay the
matter bsfore Mr, Van Horne when in Mont.
real pext month. The railroad company are
prepared to give land room for the elevator in
their western yard at a nomional rental, and
deal liberally io the matter of charges for
shuntiog, luy-over privileges, etc. The com.
mittee were continued, with instructions to
deal actively in the matter as far as possible.

The Assiniboine water power project was
then taken up ; and after considerable discus.
sion the followiog resolution was carried :

That in view of the early expiring of the
charter in favor of the city, authorizing the
construction of the water power works on the
Assinivoine river, this board desires to exprees
its opinion that the city council should take the
whote matter into consideration, with the view
to this great and important work being pro-
ceeded with, cither by the city or a company,
and that asspuedily as possible,

The branding of sacks centaining flour mana-
factured in certain Ontario mills, containing
only & amall percentage of the product of Maai-
toba wheat and branded as Manitoba flour and
s0ld as such in the castern markets, was refer-
red ¢o the board of flour examiners for inquiry
and report. It was stated that cerzain millers
in Ontario are grindiog straight Oatario wheat
and selling the product branded as Manitota
Jour. Tho board hope to arrive at some means
to prevent this imposition on the public,

Froe Trads,

Senator Bolton, of Ruzscll, Man., has uader-
takea to deliver a course of lectures throughont
tho West, oa ths principles of Free Trade as
applied to Canadian commerce.  The following
datcs haco beon arranged :  In Ruowsell, Dec. §;
Birtle, Dec. 9; Moosomis, Dec. 12; Regins,
Dec. 13: Brandon, Daz. 15; Carberry, Dec. 16;
Winaip g, Dec. 17.  Admission, 25 cents;
ladies frec. Fands t> be applied to the pur-
poses of & Free Trado League,




