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ment of Oongreu : but it ww not delhend tQl

ihe middle of tliat month, nor got ready for

pamphkt publication tmtil the middle of April

;

^idiich delay occasioned a oonesponding post-

ponement in all the subsequent proceedings.

The complete shutting up of the treasury—the

loss of its moneys—the substitution of broken

btnlc paper for hard money—^the impossibility

of paying a dollar to a creditor : these were the

points of his complacent declamation: and hay-

ing made these points strong enough and clear

enough, he came to the remedy, and fell upon

the same one, in almost the same words, that

Ur, Biddle was using at the same time, four

hondred miles distant, in Philadelphia: and

that without the aid of the electric telegraph,

not then in use. The recourse to the Bank of

the United States was that remedy I that bank

strong enough to hold out, (unhappily the news

of its suspending arrived while he was speak-

ing:) patriotic enough to do so I but imder no

obligation to do better than the deposit banks

!

ind justifiable in following their example. Hear

liim:

"The United States Bank, now a mere state

inttitution, with no public deposits, no aid fh)m
government, but, on the contrary, long an object

of bitter persecution by it, was at our latest

idrioes still firm. But can we expect of that

Bmk to make sacrifices to continue specie pay-

ment? If it continue to do so, now the depo-

sit banks have stopped, the ^vemment will

inir fit)m it its last dollar, if it can do so, in

order to keep up a pretence of makinp; its own
piyments in specie. I shall be glad if this in-

stitution find it prudent and proper to hold out;

but as it owes no more duty to the government
thtn any other banlc and, of course, much less

tlun the deposit baQKS, I cannot see any ground
for demandmg fW>n^ it efiforta and saoriflces to

fiiTor the government, which those holding the
poblic money, and owing duty to the govom-
ment, are unwilling or unable to make ; nor do
I see how the New England banks can stand
ilone in the (general crush."

The suspension was now complete i and it

erident, and as good as admitted by those who
hid made it, that it was the efiect of contrivance

ODthe part of politicians, and the so-called

Bank of the United States, for the purpose of

Ritoring themselves to power. The whole

I

process was now dear to the vision of those

I

wlio oould 8oe nothing while it was going on.

Even those of the democratic party whote votes

y helped to do the mischief, could now see

that the attempt to deposit forty millions with

the States was destruction to the deposit banks

;

-i-that the repeal of the specie circular was to

fill the treasury with paper money, to be found

useless when wanted ;—that distress was pur-

posely created in order to throw the blame of it

upon the party in power ;—that the promptitude

with which the Bank of the United States had

beenbroughtforwardas aremedy for thedistrest,

showed that it had been held in reserve for that

purpose ;—and the delight with which the whig

party saluted the general cahunity, showed that

they considered it their own passport to power.

All this became visible, alter the mischief wai

over, to those who could see nothing of it befora

it vras done.

CHAPTER VI.

TBANBMIOBATION OF THB BANK OF THE UNI-
TED BTATES FBOU A FBDEBAI. TO A STATE IH-
8TITDTI0N.

This institution having agidn appeared on the

public theatre, politically and financially, and

with power to influence national legislation, and

to control moneyed corporations, and with art

and skill enough to deceive astute merchants

and trained politidans,—(for it is not to be

supposed that such men would have committed

themselves in her favor if they had known her

condition,)—it becomes necessary to trace her

history since the expiration of her charter, and
'

learn by what means she continued an exist-

ence, apparently without change, after having

undergone the process which, in law and in

reason, is the death of a corporation. It is »

marvellous history, opening a new chapter in

the necrology of corporations, very curious to

study, and involving in its solution, besides the

biological mystery, the exposure of a legal

fraud and juggle, a legislative smuggle, and a

corrupt enactment. The charter of the corpo-

ration had expired upon its own limitation in

the year 1836 : it was entitled to two years to

wind up its aflfkirs, engaging in no new busi-

ness: but was seen to go on after the expira-

tion, as if still in f\ill life, and without the

change of an attribute or feature. The expli^

nation is this

:

On the 19th da^ of January, in the year


