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Mr. Woolliamns: 1 would like the minister to answer one
question. The House gave the minister unanimous consent
and I wonder wbethar I could have unanimous consent ta
ask a questionl.

Mr. Deputy Speaker: Is it agreed?

Sorne hon. Memnbers: Agreed.

Mr. Woolliarns: As I understand the minister's state-
ment-and I question whether he can substantiate it-the
money derived f rom common shares, the greater percent-

age is ta ha derived in that fashion, or under that formula,
rather than by debentures and other means of ralsing
money. Does the miaister know the percentage that
Texaco, Imperial Oit, Gulf and other companies raîse by
the sale of common shares ta explore and develap, in
reference ta the ratio of money raised by other means? I
doubt wbether he knows that.

Mr. Macdonald (Rosedale): Mr. Speaker, I agree witb
the hon. member that it would ba difficult ta break it

down. 0f course, they are not just engaged in exploration,
if the hon. member bas not noticed; they are also eagaged
in the business of shippiag, refining and marketing
petroleum products in Canada, on whicb basis they are not
iavolved in risk capital.

Mr. Woolliarns: You just exploded your argument.

Mr. Macdonald (Rosedale): I will say this, that part of

the capital which is expended by the petroleum sectar for

the exploration of petroleum and natural gas is substan-
tially in risk-capital form. 1 invite the han. member ta talk
ta petroleum men in bis city, because ha migbt learn
sometbiag; ha would find tbat each one wauld say be was
prepared ta take bis chances with equity capital for the
purpose of engagiag in risk investment. The last thing
that tbey want ta do is ta borrow witb a fixed obligation ta
repay, without any certaiaty on the other side tbat tbey
will be able ta davelap an asset that will pay off in return.
Sa, yes, indeed that is the general practîce in the
petroleum sectar. In the exploration sector it is based on
equity capital, on retained aarnings accrued on equity
capital, and not an funded debt.
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Mr. Stevens: On a point of order, Mr. Speaker, I wonder

whetber the minîster would accept a further question.

The Acting Speaker (Mr. Penner): Is it agreed that thîs
arrangement ha allowed ta continue?

Sorne hon. Members: Agreed.

Mr. Stevens: Mr. Speaker, yesterday avening, as report-
ed at page 7206 of Hansard, the minister indicated that the
gavernment and the Minister of Finance (Mr. Turner)
must provide the suma of $15 million duriag the current

fiscal year, whicb bas been reduced ta $10 million as a
result of the decisian taken by the President of the Trea-

sury Board (Mr. Chrétien), for the support of Petro-Can.
Would the mînister indicate where that provision is made,
wbetber in the estîmates or otherwise, and the $15 million
is reduced ta $10 million?

[Mr. Macdonald (Rosedale).

Mr. Macdonald (Rosedale): Mr. Speaker, as I iadicatad
ta the ban, gentleman last night wben spaakîag about the
capitalization of this corporation, appropriation for this
pu-pose is prnvided in the bill itself rather than in the
estimates. In the non-tachnical sanse in termas of the asti-
mate of cash requirements that the Minister of Finance
had ta make, thase sums were provided amang the cash be
will bave ta make available in addition ta the amouat
required undar the estimates procedure. The funds dis-
cussad and agreed ta and providad for as between my
dapartmant, the Mînister of Finance and the President af
the Treasury Board with respect ta Petro-Canada for the
1975-76 fiscal yaar amounted ta $15 million, and that
amount bas now been reduced ta $10 million.

Mr. Leontard C. Jones (Moncton): Mr. Speaker, when
this bill was origiaally introduced I was apposed ta the
principle of establishing yet another Crown corporation.
This cauntry's experience of delegating powers ta Crowa
corporations bas shown that this tends ta ha aven mare
inefficiant and excessively expansive than the operation
of government itself and that is terrible, a real burden on
aur taxpayers.

An hon. Mernber: No more DREE grants for your area.

Mr. Jones: Someone in the NDP says thare will ha no
more DREE grants for my constituency. If that is the
reason behind the rationale of DREE grants, I trust that
the government will quit this patronage deal.

In view of the small conservative approacb adapted by
the Minister of Finance (Mr. Turner) on Juna 23, I was
qui te surprîsed that Bill C-8 was stili ta be proceeded wîtb
and is now bef ara us. I wauld bave tbought that the bill
woîîld have been witbdrawn by now. This nation bas gona
just taa far alang the socialistic road; our country cannot
afford another Crown corporation, so-called.

Bill C-8 wîll go down in hîstary as being a bill that was
unique in that it just was not rigbt f rom the begînning.
This bill, along witb ather powers that parliameat bas
alraady granted the goverament, could in the long rua
resuit in the complete nationalizatiaîi of the petralaum
industry. Some of my friands in this House can foresea
this and are vary happy and anxiaus that it should happea.
I can f oresae ît, too, and I draad the terrible and horrea-
dous rasults. This is anothar wedge, ariathar way of hurt-
ing aur econamy, another example of poor leadership and
foresîght and lack of gaverament restraint. Prices of gas
and ail have already gone up. Wben this bill is eaacted and
thîs government gets full contrai, prices of gas and ail will
really get out of contrai.

The ameadment in question certaînly brings ta ligbt a
very seriaus mattar in s0 far as Crown corporations are
concernad. If a Crawn corporation is ta be treated as a
business-and it shauld each tub should stand on its awa
battom. I doubt that this national petroleum company will
bave a bottom; it wîll be bottamless. This corporation,
witb all its proposed powers, sbould ba respansibla-
responsîble ta the people and ta parliament. It should ba
able ta compete with privata enterprise and wîtb corpora-
tions that deal in the public market. Ia fact, it shauld not
anly be responsible for paying the înterest rate suggested
in the ameadment but it sbould be responsible for paying
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