
(a) 5 per cent of tegrs8 amOntof the dividendsif thebnefical
owner is a company whwih owns at lema 25 per cent cf tie
votmng shares of the. cornpany paying the. dividentis tbroughcut
the peri of six monthai Iminediately before tii. end of the.
accounting period for whicii the distribution cf profits takes
place;

(b) 15 per cmnof ie gross amounitof te dvdendsin anlotii
cases.

The. provisions of thls paragrapii shal flot affect the. taxation of the
companty in respect of the. profits ont of w"ic tii. dividentis are paiti.

Paragraph 2 cf Article 11 of the. Convention shall b. deloteti ant replaced by
the. following:

-2. However, such interest may also b. taxet i n the. Contracting State in
wiiichit arises and according ta the. laws cf tiat Contracting State, but if the.
beneficial owner cf the. interest is a resident of the otiier Contracting State, due
tax so chargeti shall ot exceed 10 per cent cf the. gross amount cf the.
interest.

ARTIL1

Paragraph 2 of Article 12 cf the Convention shal be deleteti andi rephaceti by
the. foilowing:

-2. However, sucb royalties may als be taxe in tahei Contracting State in
which they arna, andi according to the. laws of that Contracting Stat., but if the.
beneficial owner cf the. royalties is a resident cf the. otlor Contractlng State,
the tax so ciiarged eh ot exceed 10 per cent cf the. groom amount cf the
royalties."

Ibe following ii.w Article shah bu inserteti inunediately afler Article 24 cf the.
Convention:

1. Each cf the. Contracting Staes shaU esideavour t. cOlleCt snch taxes
inîposeti by tihe otli.r Contracting State as will ensure that any exemption or
reduceti rate cf tax gianted ndter this Conenmtion by that offler Contracting


