
TRE ON TŽtRI IWEKLY REP'ORTER.

pav in JO~ et(IWal PaYiiîeflt- ot 10 Iper cent. ecd, the lirat
paynîent to b)0 mnade in one nîonth frorn the date of the
subscriptioîî.

.If therefore the coiipany had on 2nd January, 190-4, any
stock to seil, this document is art absolute contraet to take
the 5i shares for which defendant subseribed and agreed to
beconie a shareholder, and it was not nee.essary that the
coinpany should inake an allotmnent of the s.hares; nor waý
it neees,,ary that eails should ho mae as lie waived his
right thereto and agreed to pav for the shares in 10 equal
nmonthly instalments front the date of the subscription.

Section 21 of the Act provides that the capital of the
ûoînpany is increased and the shares of tHe cornpany shall
ho re-dix ided as front the date of the supplerncntary lette 'rs
patent. As defendant becamne a subscriber on 4th January,
1904, w hieh was prior to either of the by-laws being as-
sentcd to Iby the stoekholders, and three nonths prior to
the supplenientary letters patent heing issued, the company
had no stock to seil.

Action dismîissed with costs.


