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îoucy anld obse.rvi file ablo proviso."
In colinpi ig1 il Iftercsvt a ,f lr îiîtuit uf 1h :rnpa

roncy thu Nlastîr allowi-d p!aintiffs; toinpluundl iIcrcsL ait 8
pe il1l'c i it. cr ani. i ri iii, ak ing thec ress z( quar1terh. ' ll t]he(
argument Mr. Irving, for the defendanits, whu1le conceding
th mt thIe albovve pro viso t'ilt i tld plai ilt 1ff-, t 4 i ilIl- . st alt li p r

ct.pur anunon IlI principatl moncy as well aiftor asbe, r
iaiifiy, coniterideid that linitifs lee ot e'von entitled te,
spl terest1 upion the uatel gales (Y[ infcrusî Ilpoi~ 11

prinicipal Iiollcy af iatullritY àf flle latter, Inl a Comli.
pounld initcrosi. Thie words -a I ll1 af 1er a-; bufore rnaturity

Ilero i"j the first SteI4n(- of thev prov io, 1ae 1 hik
onIly thlt ofet(f xtnigthe( ralte, oftres Io princ(ili

Impid hofli beor ad arler flle yeuar, âind are, 111> illtendui
to andig dol not quallify %li nod of payî'nvnt. 1 tlîik thie word

pIoso îmdnly efore h word "quIlarterl ' " andil 1)
quahilifled( by tha t w0ird. Under this p)rov-iso, thie niortgagor

wQiitld e-Learly riae o righIt, aftger default in paigpriici~

volild thenîrgae reýfluse to a(It ainn f ailprcia
limi! accrucdi inIteresî anid tb disearg the oriage at anli

tuhfoea quairterly' gle dayv. Aller the Year Ilic accrut-i
(1111.s 711dc (1 payaible lit anly finie the ilortgageýl . nlîaý

lbosel suie for II. sQ thiat thce word "quilarterly" isn
frewhlei applilcd fo arn*y pa ' nelnts of iliterest exc'ept dulriIlg,

tht' ~eiii ferni of the nîo(rfgalgc.ý
Ili thf second eec of thie proviso no0 exr psrovision

i-~ imiade for paretof intorest on intereat thlat, may accruiv
rifhr fi atnn rityt of the principal, or on defalt in pay in- ýsanie,

aMid. ill te abisence of epeswords, 1I(do not tink me ouight.
h prqesumie thant the parties. intended to niake provision for

Ilrec of the Covenant. The words ',Said interest ilot be.
ingpuntualypaid" ', an only refer ln the interest in respect

Il wi( Ih dates of paymenifntsý are, previouslyv fixed, and flle on]ly
4Iatesýl 11su d are, the four dates before and at maturity of theý

prnipl h'le wordl " punetuailly, ev mlgi construetd,
11îîeana "On flire point," i.e., I hik in this case, 'nt the, exact

i im" fx for pay'vnt in the previous lsentecnce.
Thien the( wvords " date of its inatuirity"' clin onlv have

rcference-( to bbcp precvioislyv flxed dates of nîaturity of initerest,
:11d not o fihe dilyi xnaburity which would occur aller thle
explirationi of ilie year. The ast phrase of the proviso car

ptN havei l referunce oly tO the saine' daýtes Of xaturiy.


