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SASKATCHEWAN BONDS.
The Local Government Board of Saskatcbewan-whiCh

has been a large factor in steadying.municipal. adn school
issues in that province-has recently addressed some valu-
able advîce to the munfcipalities. They read as follows-

S(1) When bonds are to be sold, make careful selection
between the annuity and instalment methods of repayment,
and chloose the one bestsuited to the individual clrcum-
stances.

(2) See that in the saine municipality the school premises
are adequate, no more and no iess, to the requirements of

attendance.
(8) Do flot undertake liabilities and commence building

until debentures have been sold and the money is In-hafld.
(4) Before undertaklng any work secure authorization

from the local governmenit board.
(5) Only accept blds for bonds subject to approval of the

local governiment board.
(5) Only accept bids for bonds subject to aproval of

the local government board.
(6) Keep cashlng coupons quickly. Paiure to pay them

pi omptly lowers the market and reduces the desirabillty of
the s~ecurities.

(7) Scbool trustees should sue rural municipalities for
non-payment of the amount due quarterly for school
taxes, only as a last resource.

(8) Ail taxes must, therefore, be proinptly pald.
(9) Rural municipalities making temrporary boans in or-

der to pay over, school assessments, sbould wipe them out
at the end of the year, thus maintaining their credit at the
banik for future advances. The prompt payment of school
taxes, which may be made separately, is the only way to
enisure the rural municlpality being able to repay short-
termi bans on the due date.

(10) School tr ustees should keep the rural munlcipality
advlsed as to the data when bond coupons are payable.

(11) Try to avold tveing for-ce d to choose whether the
teacher's sa.lary or the bond coupons are to biç allowed. to
go in arrears.

(12) Rural munfclpalltles should not commit the un-
Ia'wful act of uslng school taxes for improvements or other
works as school taxes are trust funds to ba used
for school purposes only. Any couincillor dolng so renders
bimself personally hiable for moneys s0 mlsapplled.

In any doubt or- difflculty, or when in need of any in-
formation, apply lmmediately to the local government board.
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