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THE CONFEDERATION LIFE

ASSOCIATION.

—_—

Twenty-first Annual Report,
ANOTHER YEAR OF SOLID PROCRESS.

The New Insurance Written Exceeds
That of Any Other Year in the
History of the Company—Increase
Made in all Departments of the
Company’s Business.

The Twenty-first Annual Meeting of the
Coniederation Life Association was held on
Tuesday, May 9th, at 3 o’clock in the af-
ternoon, in the Board Room of the Com-
pany’s new building in Toronto.

The Hon. 8ir W. P. Howland, C. B., K,
C. M. G., occupied the chair, and the Man-
aging Director, Mr. J. K. Macdonald, was
appointed secretary. There was a large
attendance of policy-holders and share-
holders of the Association, among those
present being :—

Edward Hooper, vice-president; W. H.
Beatty, Q.C., Walter 8, Lee, W, H. Gibbs,
George Mitchell (of Halifax, N.8.), 8. Nord-
heimer, A, McLean Howard, J. D. Edgar,
M. P., Alfred Gooderham, James Beatty,
Q.C., H. H. Ogden, J. 8. Huston, I. Dia-
mond, C. M. Gripton, R. R. Gamey, R. S,
Baird, Alfred Myers, C. E. Hooper, W. A.
Lamb, Dr. Wiliam Oldright, W. McGibbon,
J. M. Richardson, J. P, Donald, Henry Har-
per, F. W. Green (provincial manager,
C. L. A, Halifax), W. R. Harris, D. McDoun-
ald (inspector for Manitoba, the North-
west and British Columbia), J. Tower
Boyd, Thomas Sanderson, F. H. Heath,
H. C. 8now, F. H, Johnston, Rev. Mr. Ball,
John Colridge, D. George Chesnut, A. W.
R. Markley (Calgary), G. W. arker (of St.
John, N. B.), James Mussen, P. D. MeKin-
nonm,, R. H. Gamble, J. P. Oram, A. J.Rus-
sell 8Snow, R. J. Hunter, W, Macdonald, J.
L. Kerr, etc.

The President opened the meeting by
calling upon the Secretary to read copy
of the advertisement and of the notices to
the shareholders calling the meeting.

The minutes of the last meeting were
taken as read and formally adopted.

THE FOLLOWING REPORT AND FINAN-
CIAL STATEMENTS WERE THEN
SUBMITTED TO THE MEETING :

REPORT.

Your Directors beg to lay before the
shareholders and ppolicyholders their Re-
port for the past year. In doing so they
take the opportunity toexpress their grat-
itication at the striking evidences of the
growing popularity of the Assoclation, as
shown by the large Increase in new
business. It should be borne in mind that
the business obtained by this Assoclation
{8 drawn entirely from the healthy lives of
our own Dominion, and has been secured
without resorting to the far too common
practice, on the part of some Companies,
of granting policles for nothing, or for
only a small porton of the premium for
the first year. - Nor has it been obtalued
by Insuring lives In climates and countries
where the mortality experience must prove
unfavorable and consequently injurious to
the Canadian policyholders.

The queetlon of extending the opera-
tions of the Association to points outside
of Canada is one which may require more
than a mere incidental consideration from
Your Board, and if at any time It should
be decided to go outside, the operations
will be restricted to countries where the
mortality will not Injurfously react upon
our home policyholders. There s, how-
ever, very much to be sald in favor of. com-
fining the business to Canada, and grow-
Ing with ite growth,

“The new business Js much the largest
of any year in the history of the Awsocia-
tion. There were 2,888 applications for
$3,815,050. 0f thess 2,258 for $8,596.550
were approved, and the balance declined or
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withdrawn., Adding to the issue the re-
vived policies of previous years and bonus
additious, the total new business was 2,-
291 policies for $3,672,591 of insurance.

The total insurance in force at the close
of the year was $22, 565, 72, under 14,-
674 policies on 12,914 lives.

The death claims which arose during
the year aggregated the sum of $173,751,
under 105 policies on 86 lives. The mor-
tality continues favorable, and the amount
of the death claims conforms very closely
to that of the previous year.

The financial statements herewith sub-
mitted exhibit fully the Company’s posi-
tion at the close of the year.

The andit has been made in a thorough,
prompt and satisfactory manner. The re-
port of the auditors will be found follow-
ing the financial statements. The hand-
some Head Office building is now almost
tinlshed. The Assoclation took possession
of that part occupied for the business of
the Company on October the 11th, and the
first meeting of the Board was held in the
new board room onthe following day. The
Assoclation’s offlces are handsome, com-
modious and well lighted, and are in every
way suited for its present and future busi-
ness. A considerable portion has been
rented and very much more would have
been but for the great and unlooked-for de-
lay in completing it. The western block
will soon be ready, when it is anticipated
satisfactory arrangements for renting will
be made. Your Directors believe that al-
ready the Association has derived great
benefit from the erection of our Head Of-
fice building, as there i8 no doubt it has
had the effect of giving a feeling of in-
creased security, and its future as a pay-
ing investment is assured. The future of
the City of Toronto is the best guarantee
of the future of our building. Situated In
the very centre of the city, the day is mot
far distant when the demand for the spac-
ious, airy and well lighted renting spaces
will yield a better return than the best
investment of the Association. R

Under the Act of Incorporation all the
Directors retire, but are eligible for
re-election. W.P. HOWLAND,

President.
J. K. MACDONALD,
Managing Director.

FINANCIAL STATEMENT:

Net Ledger Assete, Deoc. 31, 1801............... $3,488,617 39
RECEIPTS;

Premiums......... [ $716,048 24

Annuities........eviiiiiiinniconenen. 5411 75

$721,459-90

Less Re-Assurance Premiums... 4,481 32
. e 716,978 67

Interest and Rents...............8172,903 68

Less Repairs and Taxes............ 13,871 31
— 160,532 37
84,361,128 43

DISBURSEMENTS,

Expenses (Salaries and Commissions, Ag-
ents, Doctors, Solicitors. ete.). w $174,947 54

Annuities (Life $8,872 90), Tempo: -
621 59...ruuvreansercmsesanescoeinensrnsenssores 20,994 49

To Policyholders.,

Death Claims..... $168,980 14

Endowment claim 17,787 00

Burrendered Polioie 27,024 85

Dividends (Cash and T.R'S)....... 65,789 15
—— e 279,530 94
Dividends to Stockholders and Civio Tax. 15,218 42
Balance to New Accouns............cocveeereuene 8.861,439 04
$4,361,198 43

BALANCE BHERT.
ASBETS.

Mo BB...eeiienierraenn e raneoreniernnsnanererennenens $3,008,488 61
)emes - 481 984 57
Real Estato............... Shesssessaanees 914 473 70
Loans on Stocks and Debentu. 598 79
Government 8tock and Deposit. 4,824 70
Loans on Company's Policies...... 827,662 69
Fire Premiums dus from Mortgagors...... 4,490 51
Furniture.........ccccoannmreriessenecorennsssccsse sunnan 4,912 29

Advances to Agents and Employes on

Becurity of Salaries and Commliasions
and for Travelling Expenses e 4,840T7
Sundry Current Acoounts.. 126 70
(Juh’213 anks, $16,590. , 16,808 65

anding Preminms. 10107875

Deferred Prominms......... coensens B4,T47 48

Less 10 Np—— - F

e#s 10 per ceut. for collection. ¥
f thereon included in

Liabilities) . ————— 198,048 18
Interest and Rents due and aecrued......... 96,426 41

$4,115,170 60

[May 19th, 163 g =
LIABILITIES. oy
760
Assurance and Annuity Funds...........oeee 38.59-"” g
Losses by Death accrued (not adjusted)... 7,874 -4
: oe8, Doctors and Directors.......... lﬂw 4
Oapital Stock paid up............. 7,000 P
Dividends due January 1st, 1693.. e
To Policyholders for Balance 73
c Proﬂtts icnsh a':d T.R's). Kv] 6.
urrent Accounnts............. -
Ossh Surplus above ail Liabilities..........- /ﬁ :
~ e
Cash Surplus above all -
Liabtlities ......... .§ 293,423 18
Capital Stoe
above........... . 100,000 00
Capital Stock subscribed
not called in.................. 900,000 00

—— P

Total Surplus Security
for Policyholders......$1,293,423 18

. ireolols
J. K. MACDONALD, Managing DV

AUDITORS' REPORT, 0B .
We beg to report that we hﬁWA g0

pleted the audit of the books of the Zayg,
iation for the year ending Decembel T .
1892, and have examined the vonchell'fe 1o’
nected therewith, and certify that b e
ancial statements agree with the
and are correct. P
The securities represented in frh"d with
(with the exception of those lodg® 10
the Dominion Government, amoulit  y- &
$84,500), have been examined and ‘i~
iat e

pared with the books of the ABSocKh

amd are correct, and correspond W

Schedules and Ledgers. rwied
The bank balances and cash are ¢€ ,

as correct. ’ ) [
(Signed) - W. R. HABS%% :
WM. E. WATSUD.
Audiw'

Toronto, February 10th, 1893.

iv
The President, Sir W, P. H°W1§%~
moving the adoption of the Annual chert”
and financial statcments submitted ° g
with, pointed out that notwithst® the
the increased competition encounter®ly s’
new business of the past year sho 5305;
gain over the previous year of $7 o1

and there was in force at the end565 182
year the very large amount of $22, x ovef
—an increase In the amount of FiSY ‘gg.
that at December, 1891, of close UP0 o

000,000, this being the largest DU by

ever dome in any year of the Com;paﬂ’ :
history. The operations of the CO pott
have extended and increased in eVe"Z oW
of the Dominlon. and, as the report (:df,‘o'
it 1s rapidly gaining in public coBbd®

wherever represented. gentt :
Mr. Edward Hooper, Vice—P"”;‘ 1.4
sald that the magnificent busines® &yt

Company had 'placed it in the vel‘ylerreﬂ,
rank of Canadian companies. Herey and
to the organization of the Comp"‘nk'llo}d*
that he was one of the original sto¢ ostal
ers. Hia confidénce In it« future Wﬂf . phib
lished when it became known to B 08 pb.
Mr. Maecdonald, its present Manﬂgl’.( rols’
rector. was to beat the helm. He ee 144
ed great joy at the unexvected peﬁ pre
of being present to-day. He had b?-n altE
sent at the flrst meetine in conn"ctlzd psd |
the formation of the Company. & 4%
much pleasure in seconding the & e
ot the Report. . Di rwt‘"
Mr. Macdonald. the Managzing n e
voluntarily offered an explanatio? win‘%
gard to one or two of the {tem® cfi’gn
in the report, and stated in conclusip, oré" g
the business of the Assoelation for ‘tmucﬁ' g
gent vear was. so far, eminently ,Samr,, N ¥
ory. The applicat’ons for new 'nfo!' e §
are over one-third greater than 07 4gf.
corresponding period of 1892. a 4‘
former year. The Interest Incom® - R 1
an inerease. un to the end of 1a8t T gt - 1
of over £10.000, and the Preminm 215 i

.

sneaking from memery, of over
(Applause.)

The mot'on In rexard to t'he p
of the Report was then upanimo¥ .
rhed. P R
Mr. George Mitchell. of HallfaXs, "gsf
in reply to a vote of thank«. W d
duly nassed. to the General awh‘:
Directors of the Asgociation, ex7 m«”nnj',
areat ratisfact'on with the CO T ettioy
new bu‘ldine after & thorough “‘mo,‘
of it. He also expressed his surpr’®
the growth and solidity of Tor




