
THE CONFEDERATION LIFE
ASSOCIATION.

Twenty-flrst Annual Report.

AKOTHER YEAR 0F SOLIO PROCRESS.
The New Insurance Written Exceeds

That of Âny Other Year in the
History of the Comnpany-Increase
Ma.de in ail Departments of the
Couipany's Business.

The Twenty-first Annual Meeting of the
Conlederation Lufe Association was held on
Tuesdny, M.ay 9t.h, t 3 occkiii the af-
ternoon, I the Board Roomn of the Coin-
pany's new building in Toronto.

The Hon. Sir W. P. Howland, C. B., K.
C. M. G., occupied the chair, ani the Man-
agIng Director, Mr. J. K. Macdonald, was
appointed secretary. There was a large
attendance of pulicy-holders and ahare-
holders of the Association, among those
present being :

Edward Hooper, 'vice-president; W. H.
Beatty, Q.C., Walter S. Lee, W. H. Gibbs,
George Mitchell (of Halifax, N.S.), S. Nord-
hehuier. A. McLenn Howard, J. D. Edgar,
M. P., Alfred Gooderham, James Beatty,
Q.C., H. H. Ogden, J. S. Hust *on, I. Dia-
znond, C. M. Gripton, R. R. Gamey, R. S.
Baird, Alfred Myers, C. E. Houper, W. A.
Lamb, Dr. Willam OIdright, W. McIGibbon,
J. M. Richardson, J. P. Donald, Henry Har-
per, P. W. Green (provincial manager,
C. L. A., Halifax), W. R. Harris, D. McDon-
aid (Inspect-or for Manitoba, the North-
weat and British Columbia), J. Tower
Boyd, Thomas Sanderson, F. H. Heath,
H. C. Snow, F. H. Jolinston, Rey. Mr. Bail,
.John Colridge, D. George Chesnut, A. W.
R. Markley (Calgary), G. W. arker (o! St.
John, N. B.), James Mus"en, P. D. MeKin-
non,, R. H. Ganable, J. P. Orama, A. J.Rus-
seli Snow, R. J. ijunter, W. Macdonald, J.
L. Kerr, etc.

The Preaisient opened the meeting by
caliing upon the Recretary to rea(l copy
o! the advertisement and o! the notices to
the shareholders caliing the meeting.

The minutes o! the laat meeting were
taken as read and formaliy adopted.
THE FOLLOWING, REPORT AND FINAN-

CIAL STATEMENTS WERE THEN
SUBMITTED TO THE MEETING:

REPORT.
Your Directora beg to lay bef ore the

shâreholders and eo1ieyholders their Re-
port for the pamt year. lu doing so they
take the opportunIty to express their grat-
ification at the striklng evidences of the
growing popularity of the Association, as
shown by the large Incrense in new
busjness. It phould lie borne in mind thiat
the business obtained by fuis Association
le drawn entlrely front tJie hl thy Ilves of
Our own DomInion, anti has beee secured
wltbout res;ortlng to the far too comînon
practice, on ftle part of soîne Companies,
of granting polleae for nothing, or for
oniy a sinaîl porteon of the preminim for
the f Irst year. Nor has if been obtainued
by Infturing lives In clîmnates and countries
where the mortalIty experience muet prove
unfavorable anti consequently Injurions to
the Canadian pollcyhoiders.

The questfion of extending the opera-
fIons of t he Association to points outalde
of Canada la une which may require more
th"~ a. mere incIdentaI cons1deraf ion froin
your Board, and If at any t!m,ý- (t should
be decided f0 go oufside, the operaf ions
will lie reýstrlcfed to conntries where the
mortality wIll flot Inlurfously react upon
our home pollcyhoiders. There la%, how-
ewer, very auch to lie aId (n favor o! con -
tkai~g the business to Canada, and grow-
lalg wlth ifs growfh.

1Tft 'new business le much the largest
Of 8aY Yee.r In the bIIgory o! the A*eocia-
tlon. There were 2,888 applications for
$3,815,05o. Of1 tlxe. 2,258 for $8,598.550
were a.pprOvd, esud the balance decllned or
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withdrawg. Addlztg to the Issue the re-
vived policiee of previous years and bonus
additions, the, total new business ivas 2,-
291 policiee for $8,672,591 of Insurance.

The total Insurance in force at the close
of the year wa" $22, 565, 72, under 14,-
6-d4 poicies on 12,914 livee.

The death dlaime which arose duriag
th~e year aggregated the sum of $173,751,
nder 105 policiee on 86 lives. The mor-

tality continues favorable, and the amount
of the death dlainis conforme very closely
to that of the previou8 year.

The financlal statEnents herewlth sub-
mitted exhibit fuliy the Com.pany'a posi-
tion at the close of the year.

The audit has been made In a thorough,
prompt and satietactory manner. The re-
port of the auditors wIll ibe found fo110w-
ing the fianeiai statementa. The hand-
soime Head Office building la now almoast
finlahied. The Association took possession
o! that part occupled for the businesa of
the Company on October the llth, and the
flrst meeting of the Board was held ln the
new board room, on the following day. The
Association'a offi(ces are handaome, coin-
modioua and weii llghted, and are in every
way sulted for ita present and future buai-
nesa. A conaIderable portion lias been
rented and very m-uch more would have
been but for the great and unlooked-for de-
iay In conpleti It. The western block
wîll soon bie ready, when it la anticipated
satiefactory arrangeownts for renting welll
be made. Your Directorg believe that al-
ready the Association has derived great
benlefit from the erection of our Head Of-
f ice building, as there la no doubt it has
had the effect of giving a feeling of In-
crensed aecurity,- anl (ta future aa a pay-
lag lnveatment la aissured. The future of
tb.e City of Toronto la the beat guarantee
of the future of our building. Situated In
the very centre of the city, the day la inot
far distant when the demand for the spac-
loua,' airy and well iighted rentlng spaces
wiil yîeld a better return than the best
investment of the Association.

Under the Act of Incorporation aîl the
Directors retire, but are eligible for
rp-election. W. P. HOWLAND,

Presldent.
J. K. MACDONALD,
Maniaging Director.

FINANCIAL STÂTEMENT;
Net Ledger Asatp, Dmc 31, 1891..........$,48,617 89

anoBiPT5.

Preiums........................ 716,048 24
....i..................... 5,411 75

$721,459-99
Less Be-Assurance Premlums ... 4,481382

Interest and Renta ........ ...*172,903'68
Ua Repaira and Taxes ..... 12,871 81

DIBRnlSEIMxUTS.

716,978 67

160,532 37

$4,861,128 43

Exponses (Salaries and Commissions, Ag-
ents, Dootors, Solicitors. etc.) .... .... *174,947 54

Annuities (Life $8,872 90), Temporary *26,
62 9........................................... 29,994 49

To Policyhltohir#.
Death Claims ................... 168,980 14
Endowmant claimns............. 17,787 0
Surrendered Polioies............ 27,024 85
Divi dends (Cash and T.R') ..... 65,789 15

279,580 94
Dividende to Stockhclders and Cil TaX 15,210 42
Balance te New Account................... .8961,489 04

BALANCE HEIIT. $4,361,128 43

Mortffu.................. . .................... 2,098,4W8 ai
Debenturs .......................... ......... 461 9N4 57
Real Estate ....... ...................... ..... 914 478 70
Loano on Stocke and Debanturt .......... 7,592 79
Govaromant Stock and Dep osit ............ 4,84 70
Loana on Company's Polioe as..............82M,662 80
Pire Preinluma due from Mortgagora.. . 4,4g0 51
Purniture.......................................4 d3m 29
Âdvances tu Agents and Employas omn

Security of Salarias and Commissions
and for Travelling Expenbes .............. 4,4 77

Snndry Current Acocunu.....................126 70
Cash in Banks, $18,590.80 ; at H. 0.

*218.08 .................................... 1,M as
Outatanding Premnium ...... 101.972 75
Defart.d Prieaniums............ 84,747 i8

*186.720 18
Leus 10 par cent, for collection. 18,072 0

(erethoreon ineluded In
Lyth4ltie) - _ 123,048 18

Intereat and Renta due and aecrued,.... 26426 41

$4115,170 
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LLABILITIE. a,
Assurance anmd Annuîty Funds ..... ... "'$
Losses by Daatb aure ntadutd ?1, eua, Doctors aud a........... ....... gAS
Capital Stock pald np ....................
Dividende due lannurV lot, 1898....
To Policyboldera for Balance DeCl5Zed

Profita (Cash and T.Bsl.........
Current Acconnts .................
Cash Surplus aboya ail Liaiii

Cas Su p usabove al
LlabUtIs........$ 293,423 18

cap>ital Stoek pl pa
above............... 100,000 te

capital Stock sbcie
flot cailed la ............. 000t.000

Tatal Surplus Security
for Policyhelders ... 1,203,423 18

J. K. MACDONALD, Mana g!sg Dte<

AUDITORS' REPORT,
We beg to report thjat we eave

pleted the audit o! the books Of theAsa1of0
jation for the year ending December W
1892, a.nd have examined the vonchlera r19
nected therewith, and cerf ify that theo
anicial statemnents agree with the Dot
and are correct.

The securities represente1 in the
(with the exception o! those lodg0(,
the D)ominion Government, amollat ëe
$84,500), have been examined an~d
pared with the boka of the A. 1ct'ol"
and are correct, and correspond 'With ,
Schedjnleeand Ledgers. rdw

The hank balances and c ash are
as correct. (Ind _HUj,

WM. E. WATào'
Audsa"e

Toronto, February lOth, 1893.
The Presîdent, Sir W, P. HoW '

inoving the adopotion o! the Annual t~
and financial staff ments submIttedt%
wifh, pointed out that ilotwithta'W
the Inemased comnpetition encoullte' 0'
new business o! the pat year 811,« os3
gain over the previous year o! ir'
and there was ln force at the end e
year the very large amount of52, 'l
-an icrease In the amoiflt of
that at Decémber, 1891, 0f close "Po 00
000,000, thiis beig the iaga 0 5~
ever done lu any year o! t e Co890~
hietory. The operations o! the t 0i;1
have extended and incemased in erY~
o!f the Dominion. and, as the reort so
(t la rapldly galining ln pubi conjI.
wherever represented. vieepreîd9

Mr. Edward Houper, Vc-eof b
said fliat the ma.gnlIfcent business Oilrgt
Company had Iplaced :t In the verret
rank o! Cana.lan companles. Hl re5 1 1ail
to thé organîzation of fthé ComPaî)hold,
thaf hie wa9 ô-ne o! the original et Iv
ers. Hie confidence In Itq fuÎture was hl
lished w'len if becrme knownl to lin 1)1
Mr. Macdonald, ifs pregent M9nagIe5.
rector.- waqtf0beat the helm. lle eePr
ed great Joy. at the unexnected p1eir-,
o! beluzrprefent to-day. Hie Mad eo110
s-nt at th.!- fîret meefîno. In connct1o1 1
flie formetion of flie Conîpsnv.anio
mudli pleaeure In secondlng tIc ad
o! fhe Report.

Mr. MacdonalId. theý Maagfg î c-
voluntarily offered an explgatlOfll
gard to one or fwo o! tht- !tems cort,
in the report. and sfated in eonC1lso' re
the lbusinexs o! the Associatlon for tlle et.
sent vear wa%. ao far, em'nentlv
ory. Theý ;Rpp1Iertons for neW .'ti t,"
are over oue-third greater ta for o
corresponding period o! 1892. 0"DOv
formo yen r. The Intereat InCOn9e $ýtb

aIncrea qe. un to the end o! îaslOf. P
o! vfr $10.000. and fhe Premmfll ',for e

sne>Iakl.ug f rom memory, o! over gl6

The mof'on In reqard f0 the &otf
of the Report was then unaniinel0fill
ried.

Mr. Oeorge M'tchell. o! T-qlfga- ef
!,n replv f0 a vote of thankq. Whul 5dîxlv nasqed. to the Genernald bi1d
Dîrectors o! fhe Association. qe
irreet rAtIpfacf'oo wif h fIA 3on"Pof
new bidin-q aftAýr a tbo,.ongh (nqe»1-
o! (t. Re algo exprffl4ed mIa,,Irprlg,,.,.bW
the growf h aud a&oidty o! TO1OI'


