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4closed at two o'clock in the afternoon, or as FIRE RECORD. The Æýtna Lif iùuac -may&nu
acon before that houx as five minutes shall 

that it lias a surplus of $750 000, oalculatingplapse without any vote being poled, and that ONTARI.-Teeswater, May 30th, John Camp- reserve iability upon the lo
thae crutineers, on the close of the poil, do bell's planing mill and contents destroyed, los alter receive but three per cent. interest onoand te the Chairman a certificate of the result over #6,000; insured $1,500 Gore Dist.- investments. If in fture years tre comp

rf the pol. Rothsay, 25th.-Fairhall & Dulmage's stables is unable to obtain as large a rate of interetaIr. W. S. Lee moved, seconded by Mr. R. S. burned; loss $600, not insured.- Lynden, 23rd. it is now receiving it has abaeiThit t -Troy hotel, fired by incendiary; insured $1000. for such contin s undantly proviMrJt the thak of this meeting the given to - Port Hope, 25th.-Weekly Newa office with Etna has for some ten teaws past been payiames Austin for his he conduct in the chair. contents, and Stevenson's tailor shop destroyed large dividende to is POlicy hoderr, ip ben scrutineers declared the following gete- supposed incendiary-News insured 11,000 ; pects for the continuation of these Av Pie y elected Directors for the ensing year: Stevenson 1300 on stock.- Colborne, 25th.- results are encouraging. o oraMessrs. James Austin, James Crowther, P. The following are losses and insurance at late An exposition of business done by mutualOwland, Hon. Frank Smith, E. Leadlay, E. B. fire, Globe Hotel 1.000 in Western ; Estate G. associations during the year ending DecemOsier, and James Scott. W. Cumming, $3000 in Northern ; S. J. Kemp, as1, 1881, is compied by theCninag eqbAt a subsequent meeting of the Directors Mr. Harness shop, complete lose; J. A. Kemp, in- fro reports on file in the incinn cemdPaes Austin was elected President and Mr. smith, $800 in Northern; O. A. Chapin & Sons omrrenot N f te state ineurandPeaeg Howland Vice-President for the ensuing s $1.500, insured 400 in Phonix; W. A. 44,246; number issued duiing 1881 41,62Tear. Hawkins, no insurance; R. B. Scott, brick block, total, 86,367. Termiatsd by death, 1,8 . tTie new stock was issued to the shareholders loss 13000. insured I1 500 in British America; minated by lapse, 21,946 total terminat d 2,îat a premium of fifty per cent., a resolution to the C. M. Parsonage, loss 600, insured ; Mrs. total in forcea December 3,1881, r9,195 Titiao effect being moved by Mr. Aaron Rose and Pomeroy S8' 0 in Royal.- Napanee.-Arthu, shows an increase of memberhiP of 14 449, ansconded by Mr. Walter S. Lee, which was Toomey's woollen miil destroyed, lose about a death rate of nearly 9 per thouand livunauimously approved of. Shareholders at 5,000 ; insurance not known. Incom e from a lssments t587h575.98 frodate of the 10th of June next will receive the OTHER PRovINcEs.-Halifax May 30.-J. Ml- membership fees, etc., 8291.1 75.98 ; iveaflorment Details of mode of payment will be cahy's Cooperage brned, insured in Queen's 878,784.10. Of,tbis B2.185.12 ; total incoforwarded to the shareholders by circular. $2000 stock not insured loes 300- St. Johns death claims 1460,700.94; of certificats o1Pi moving the adoption of the report the 2.-Catudal's carriage factory burned loss $1,000 which loses were paid the face value aiountereid-.t made the fullowing remarks :- no insurance- Halifax 30.-Dewolf's store- to 2,098,195. There was Paidtreron 4 0 8my am munch pleased to be able, on this the 11 th house and customs warehouse burned insurance 40, being less than 20 per cent.. while 0on t>ear since this bank commenced busines, to : re- 81300 each in Commercial Union, Holstead & gross amount collected there was paid to benefi
laid you Tareti advancf any peviously Brundage junk shop also dsmaged: 1600 in ciaries 52à per cent Rearidg tpon t i

eo ore y T amounplacd te rest ac. Canada Fire and Marine. rather startling showing, the inaurance upoh"ont eas considerably exceeded that at any for- hras tie followin: " o m a d ra e Coioaer year, and has now reached to fifty per cent. pretence of cheapuess com pae era i cby te capital, a resuilt perhaps unprecedented LIFE INSURANCE NOTES. shown by' tire figures Te aavb' a1Y similar institution in the Dominion. It is to represfntatives of de d eoaverage paia source f satisfaction te know tiat tie Not every policy holder ls sufficiently acqnaint- year in Ohio was but twenY per cnt of thaPublic have confidence in its future, as evinced ed with insurance law and technical terme to policy's maximum promise. That i of thba te value of the stock, now the highest of any fully understand the relationship between assets average co-operative polio> for a1,001 o iestb in Canada. and liabilities, and the differences which appear only 1200. And how mchor 1,0 iedenu ring the whole period since th bak opened in the official reports of the several States in the order to pay this 200? On an cllected iOur dividend never fluctuated, and the average item of surplus. As a partial explanation it In other words, out of every dollar cOlectd o 7overunt placed to rest accoutit anunually being may be stateid that the law of Maine, and sev- fifty-two and a hal! cents was used for effectua .Withstforty-five thousand dollas (45,000), no. erai other States, assumes that the interest ing the life insurance purpose, tie remataofirtanding that five of those years were times earnings upon assets will equal four per cent. forty-seven and a hal i cenurn th inn*ithtaningtha fie ofthoe yarsw 0t'inüet eauin Sttesincudig bne anuo irai s cents toagr adetiesiNOepression in almost every branch of business. annually, white another set of States, including benefit of the society's manrs a hdbe t bhat we are firmly estab:ished in one of the the great State of New York, accept four and Is this economy ? Yes, of thenaerand age.aset business locations in the city, I thiLk I may on-half per cent. as the standard, and the lia. O Operative typ.»thfe17 predict good results in the future under bilities of the companies are calculated uponin tl anagement of our worthy cashier, who has this basie. Thus under the New York law the GROCERIES AND DR
l e pagi s0 nobly perfo.med his part of the liabilities of the Union Life Insurance CompanyGWork, and whose devotion to its interests deserves are estimated to be $5,585,670.04 which, de- The wholesale groee but tianks of the stockholders. ducted from its assets which are $6,264,215.57, attained that degree of consolidation and con.
or some time past we have laboured under leaves a surplus of 678.545.53, while under the centration reached by the dry goods buieu n

eor cerable disadvantage fi om the smallness of more stringent law of Maine the liabilities of the United States. Very ff 0hods. busiesiea c bital, want of circulation, and rapid in. that company on a four per cent. basis are hoases have succeeded in doing a busines ex.theae in buàiness, and after mature deliberation f5,908,179.04, which, taken from the asets, ceeding in sales 5.000.00 Pr year, and tire
the rectore have arrived at the conclusion that leaves a surplns over liabilities of 8356.036.53. numberof ouese actually wh r ygagrocththe iterests of the bank would be advanced by In th., year 1877, takilng the assets ait cash value, to this amount can be ennmeratd on groe fingers
tol sue of a n additional half million, and are. the Union Mutual had a surplus of 877,269.53• of both hands. while a business Of this Magnithis 'on will be submitted for your approval at In 1879 it had become $250,950.73, and in 1881 tude in dry goods is considered but ordiùarilTh]eeing at a premium of fifty per cent. it was $356 036.53. Thus the Company ias by good, there being several houses cbaiming salesag e usual inspection of the head office and gradual conservative steps made a lean gain of of 25,000,000 to e50r000000 pan annum. Tis

res have been made by Mr. Kane, our in- 278,767.00 in that fund from which all divi. most important hindrance hoir anump ThePositior, who is in every way qualified for the dends are declared, and which is also, with a ment of such concentration in tire woesaleaeen. lu addition, I have visited each of the proper valuation of assets, the best indication of grocery business is the relativeln greatr propor.direcs, sometimes accompanied by one of the financial prosperity. tion or percentage of freight charges te pre poetan I re, and Iscrtinized every account dosely, Deputy McCall, in his report on the Mutual of goods when shipped i small quantite b>ns am happy toe rabie to state that tre busi- Benefit AssociaMs, makes the followmag sug- which discrimination in favor of large buyers,stron iin a healthy state. This course I would gestion or recommandation: "It appears car-load freights, etc., a jobb' a bes,
tre o d to b carried ut lu the fu- from the damages clanmed iu the varions business is rendered possible and profitable aetaas It Wi show both agents and customers suite that have been instituted, that the almost every railroad crossing, or an' poilat

by the afairs of the bank are being looked aflter beneficiaries are of the opinion that they are whre a competing freight rat any pideil eirectors personally, and wili have a bane- entitled to $2,000 on each claim, and the corres- These small 'interior jobbing housea eau a8 èf eet upon ail concerned. pondence with said claimants confirms the many instances ebl gooda jut as cheapn as tiee d W. ast met I regret b have t annouce views set forth in the complaint. The truth is, larger wholesalers at business centres, especial,
iacet of James Holden, one of our Directors that in this ' dealiug in futures' nothlng is con- in propiietory goods, where prices are made ouistre commenced business, and who was pairtly' tracted for except to pay what may be collected, a delivered basis by manufacturerm.ay ntal lu getting the charter, and was aI. and the law governig these institutions (chap. Another indrance has b rerv

has gatly devoted to its welfare. ' Hie place 256 of the laws of 1881), should be amended so of specialty dealers and house sellhng trie orWel n ko failld by E. B. Osier, Esq., a gentleman as to compel al co-operative institutions to set that line of goode properl besongeng th a viole.aown to you ail as a succeseful financial forth in their contracte in plain and distinct sale grocer's stock.pres. eni ne haeinod ho is well qualified for the position types, that there is no obligation to pay any blossomed and thrived around tye corners f teb Oeasin general knowledge he possesses of busi- amount except the sume received from the wholesale grocer's warehouse, tarin rof iheSnenin the community. assessments."
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