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:’:ocnloied at two o’clock in the afternoon, or as
als efore that hour as five minutes shall
epso without any vote being polled, and that
mdscrutmeers,_ on the close of the poll, do
n to the Chairman a certificate of the result

of ltdhe poll.
c&as:'ls'?' 8. Lee moved, seconded by Mr. R. S.
T‘llnt the thanks of this meeting 'e given to
+James Austin for his able conduct in the chair.
me g scrutineers dpclared the following gentle-
o 0 duly elected Directors for the ensuing year:
How?ssrs. James Austin, .James Crowther, P.
A and, Hon. Frank Smith, E. Leadlay, E. B.

Bler, and James Scott.

!m‘oa subsequent meeting of the Directors Mr.
Pl BHAusun was elected President and Mr.
yearg owland Vice-President for the ensuing

fhe new stock was iesued to the shareholders

at P?mlum. of fifty per cent., a resolution to
30001::] ect being moved by Mr. Aaron Ross and
unaog ed by Mr. Walter S. Lee, which was
daty 0xfnously approved of. Shareholders at
allot the 10th of June pext will receive the
fmwment Details of mode of payment will be
narded $o the shareholders by circular.
Pre__dmovm;; the adoption of the report the
*1d*nt wade the fullowing remarks :—
1am
Jear since this bank commenced busines>, to : re-

e A
llindt g:fyou a report in advance of any p:eviously
coun ore you. The amount placed to rest ac-

a8 considerably exceeded ihat at any for-
?:!‘u.:ear, &nd has now reached to fifty peryeent.
Yane ¢apital, a result perhiaps unprecedented
o ay Similar nstitntion in the Dominjon. Itis
ubliy gource of satisfaction to know that the
Ey the v;:lv:e cf;r;gdence in its future, as evinced
b in Csna?ia. e stock, now the highest of any
Qring the whole

vidond nenok period since the bank oprned

fluctuated, and the average
ove:mfl; Placed to rest accouut annually beisg
Withst, P:!.Y-ﬁve thousand dollars (45.000), not-
of de :n ing that five of those years were times
ow ghesmon in almost every branch of business.
n:i*n;:: l;re Iti‘_rmly.est;b:iahed in one of the
8af 88 locatlons in the city, I thizk I ma,
:gapl‘edwt good results in the futare unde{
in thy Dagement of our worthy eashier, who has
Work P!;st 80 nobly perfo.med his part of the
the ti:m whose devotion to its interests deserves
For 80ks of the stockholders,
congj d:ollz:e time past we have laboured under
our g rable disadvantage fiom the smallness of
Creage Pital, want of circulation, and rapid in-
the ir;ntguemesa, sngi after mature deliberation
o inte‘r: T8 have arrived at the conclusion that
the ise ests of the'b'a.nk would be advanced by
'Olntio,,e of an additional half million, and a re-
i8 :pll be submitted for your approval at
The o Ing at & premium of fifty per cent.
gonqiep ﬂl;ml 1nspection of the head office and
8 . Ve been made by Mr. Kane, our in-
Positioy, WI{O 18 in every way qualified for the
ohoios, B addition, I have visited each of the
3 . Sometimes accompanied by one of the
e ;nd Iscrutinized every account closely,
Reag iy i 8ppy to be able to state that the busi-
'trongly & healthy state. This course I would
ture, i:°09mmand to be carried out in the fu-
that g aﬂ'wul show both agents and customers
by din A1rs of the bank are being looked after
floiq] ot etctors personally, and will have a bene-
Sinoe: upon all concerned.
the doatyy ® flast met I regret to have to announce
fingg weo of James Holden, one of our Directors
ingt, x:"m{mnoed business, and who was partly
Wayg great] 1n getting the charter, and was al-
“hag been ﬁ]{ devoted to its welfare. His place
Yol kpom, ed by E. B. Osler, Esq., a gentleman
0, and wj, you all as a successful financial
frop, the Who is well qualified for the position
Ress 1y, Soneral knowledge he possesses of busi-
R in the community,

much pleased to be able, on thisthe 11th !

FIRE RECORD.
Onrarro.—Teeswater, May 30th, John Camp-
bell’s planing mill and contents destroyed, loss
over $6,000; insured $1,500 Gore Dist.—
Rothsay, 25th.—Fairhall & Dulmage’s stables
burned; loss $600, not insured. —Lynden, 23rd.
—Troy hotel, fired by incendiary ; insured $1000.
——Port Hope, 25th.—Weekly News office with
contents, and Stevenson’s tailor shop destroyed
supposed incendiary—News insured $1,000 ;
Stevenson $300 on stock.——Colborne, 25th,—
The following are losses and insurance at late
fire, Globe Hotel $1.000 in Western ; Estate G.
W. Cumming, $3000 in Northern ; 8. J. Kemp,
Harness shop, complete loss; J. A. Kemp, tin-
smith, $800 in Northern ; O. A. Chapin & Sons,
loss $1,500, insured $400 in Pheenix; W. A.
Hawkins, no insurance ; R. B. Soott, brick block,
loss $3000. insured $1 500 in British America;
the C. M. Parsonage, loss $600, insured ;-Mrs.
Pomeroy $8/0 in Royal.——Napanee.—Arthus
Toomey’s woollen miil destroyed, loss about
$5,000 ; insurance not known.

OTtHER ProviNcEs.—Halifax May 30.—J. Mul.
eahy’s Cooperage barned, insured in Queen’s
$2000 stock not insured loss $300-—St. Johns
2.—Catudal’s carriage factory burned loss $1,000
no insurance——Halifax 30.—Dewolf’'s store-
house and customs warehouse burned insurance
$1.00 each in Cummercial Union, Holstead &
Brundage junk shop also damaged: $600 in
Canada Fire and Marine.

LIFE INSURANCE NOTES.

Not every policy holder is sufficiently acquaint-
ed with insarance law and tcchnical terms to
fully understand the relationship between assets
and liabilities, and the differences which aprear
in the official reports of the several Btates in the
item of surplus. As a partial explanation it
may be stated that the law of Maine, and sev-
eral other States, assumes that the interest
earnings upon assets will equal four per cent.
annually, while another set of States, including
the great State of New York, accept four and
on-half per cent. as the standard, and the lia-
bilities of the companies are calculated upon
this basis. Thus nonder the New York law the
liabilities of the Union Life Insurance Company
are estimated to be $5,6585,670.04 which, de-
ducted from its assets which are $6,264,215.57,
leaves a surplus of $678,545.53, while under the
more stringent law of Maine the liabilities of
that company on a four per cent. basis are
$5,908,179.04, which, taken from the assets,
leaves a surplns over lisbilities of $356.036.53.
In the year 1877, taking the assets at cash value,
the Union Mutual had a surplus of $77,269.53.
In 1879 it had become $250,950.73, and in 1881
it was $356 036.53. Thus the Company has by
gradual conservative steps made a clear gain of
$278,767.00 in that fund from which all divi-
dends are declared, and which is also, with a
proper valuation of assets, the best indication of
financial prosperity.

Deputy McCall, in his report on thg Mutual
Beuefit Associates, makes the following sug-
gestion or recommendation: “It appears
from the damages claimed in the various
guits that have been instituted, that the
beneficiaries are of the opinion that they are
entitled to $2,000 on each claim, and the corres-
pondence with said claimants confirms the
views set forth in the complaint. The truth is,
that in this ¢ dealing in futures’ nothing is con-
tracted for except to pay what may be collected,

and the law governing these institutions (chap.
256 of the laws of 1881), should be amended so
as to compel all co-operative institutions to set
forth in their contracts in plain and distinct
types, that there is no obligation to pay any

assessments.”

amount except the sums received from the

The Atna Life insurance company announge;
8

that it has & surplus f
reserve liability r1}.’pox:| ‘:hg e, Osloulating jig

sfter receive but '-hl’eeperoe::gth::, ;:a:tm here.
Investments. Ifin future years the oo::;.lts
ny

is unable to obtain as lar (: i
;f) is now recei_ving it.has8 nl‘:undamtl,ymtemaP yt
r such contingencies, Notwithstandl')muded
Ztna has for some ten years past beg "8 the
large dividends to its policy-holder " ping
pects for the continuation of thes > f
results are encouragiug. ® favorable
An exposition of busine,
associatiops duriqg the yzil"i o::dli’x{gm?)tual aid
?l, 1881, is compiled by the Cincinnat; ;cem.be .
rouw reports on file in the state insnp, o irer
g:r;%ent : Numl}er of certificates at ¢=.m!:'ltw;9 o
,246; number issued during 188] 40 P
total, 86,367. Terminated by death, 1 see 0oL+
mmat'ed by lapse, 21,946 ; total termir’m?:edssz ber-
:t}?\toavlv sm mllo;ce. Decexxf1ber 31, 1881 29&};’-2
increase of memberghip 4 18
a death rate of nearly 39be;:!l.1 ut)h(()yfui: 4; 9
Incoltl:: from assessments $587.575 9% ; livoe.
mem 78r:);1p feos, etc., $291.185.19 ; tot} 1y 1OI
784.10. Of this’ sum there syer™. 10¢OMme
death claims $460,700.94; of certifi Paid on
which losaes_ware paid the tace value acates o8
o $2,008,195. There was paid therogy yoe 2t0d
40, being less than 20 Per cent.: whi) 98,158
gross amount collected there wag paici :o begiDe-
ciaries 52} per cent. Remarking o benefl.
;r:ther startling showing, the insurance Cp;:n t_hu
as the following : “ How does the ¢o.q e cle
:)l:etence of cheapness compare with the l}eratxve
own by the _figures ? The average Sot as
to representatives of deceaged polieyh ldp -
year in Ohio was but twenty per );eog oy et
policy’s maximum promise. Thgt isltl !
average co-operative policy for 81 ooo; £a7, the
only $2¢0. And how much wag ’col'l Yielded
order to pay this $200? Onan averg Pl
In other words, out of every dollar 4.301%e tor0.70.
giny-two gnd_n half cents wag used fo haonly
ing the life insurance purpoge thereﬁec.t“.“"
{)c:rty-mven and a balf cents inu;'ing tore:lr.:umug
b r:ﬁi: of the society's managers and ool
8 economy ? Yes,of the oo operativeag;::g;

GROCERIES AND DRY Goops

——

The wholesale groee i
attainogl that degree of rZongg;il:aetsi:mh:‘ dnevor
centration reached dry goods b nese b
;he United States. Very few wholesa.:lesme';s ry

ouses have sncceeded in doing a bysj Sne ory
ceeding in sales $5.000.000 per yearm;me“ the
nnml}erof houses actually wholesaling and t'h .
to this amount can be enumerateq ongthsr;,ic \gors
of bogh hands, while a business of thisa 'y
tude in dry goods is considereq but ordxil:\‘gpl-
good, there being several houses olaimj A
of 825.,000,000 to $50,000,000 per annumg e
most important hindrance to the m;m. ?‘he
ment of sug:h concentration in the wlinfhm.
grocery business is the relatively greater o csale
tion or percentage of freight charges to ﬂl:ropor-
of goods when shipped in smal qusntitie o
which dmrgmxnmon in favor of large bes' by
car-load freights, eto., a_jobbing or wh, I;yera,
business is rencl_ered posgible and pl'oﬁta(l))l‘m"le
almost every railroad orossing, or at ap oint
where a competing freight rate can Foont
These small “interior jobbing houges o i
many instances sell goods just ag cheapl e
larger wholesalers at business oentres, ¢ posiane
1n proprictory goods, where o g ally
a delivered basm by manufacturers.

Anot‘her hindrance has been the preva]
of specialty dealers and houges sellin :ﬁienoe
that line of goods properly belonging tg a wl: o
sale grocer’s stock. Thess specialty dea] Ole-
blossomed and thrived around the oomeen pare
wholesale grocer’s warehouse, taking fr?x: s‘hu:




