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CANADIAN MANUFACTURERS AND TARIFFS

Woolen, Irou and Steel 'Industries Are Not What They
Should Be

"Ir should b muacle clear and emnphatîc," he saîd, "that
we are unalterably opposed to any general lowering of the
tariff on goods of a class or kincl madle or produced in Can-
ada,," Luîun,tiu-rd Mr. e<. S. Gourlay in hi,, pmesidcntial aa-
clie., .ît tii, onivention of the Canadian Manufacturers Assa-
ciàtioni atý Helia i said;

-Thc g, mr,îi revsions of our Canadian tariff synchro-
nizeci faimly closely twith the general revisions of the United
State5 tarîif, whicfl was jugglcd; one set of items waulci be
carried uncler a high cluty one year andl low the next, while
another set would be raised f rom a revenue basis to a pro-
hibitive basis.

"For the resultant unsettling of business, which inevit-
ably followed, we finci no counterpart ini Canada," said the
president. "In exprcssing the hope that this may long con-
tinue to be our policy, 1 clo flot wish ta be understoocl as of
the opinion that the Canadian tariff is flot in need of change.
Our tariff in the main bas been a beneficial one. But it is
by no mneans perfect.

"The woolen schedule is not what it should be, other-
wise an industmy that should be indîgeliaus ta an agrîcul-
tural country like Canada woulcl fot have languished as it
lias. Neither is the iron and stoel schedule satisfactory.
1ts at present ionsýtituted it is to somte extent encouraging
the establishment and expansion of what miglit be called
4 secvndamvidutie, but it is fat front adeqiuate in the pro-
tectfioni it affords, ta certain of the more basic branches of
the iron ancl steel trade, where the investmient in plant must

nlisamtv-ehe and where volume of output conut for
so iiuc h. 1 c ite onîy these two cases to support my conten-
tion thiat the tariff needs revision and needs it badly.
Stand by Enunoiated Prinolpie.

"We do .not a',k nor do we want higher duties ahl along
the line. 1 asoi awa%,re that such desires arc attributed ta us,
and wvili piobiibly continue to be, dpteanythiing we may
pïofiss ta tht., contmary. If it will serve any use-ful pumpose,
let inc here arnd ntow, place our asso(1iation1 on record once
mnore as bngsatisfied with the Presen-'t general level of our
tarif, '~btn to heai uimn of tertain defects, such as
those I have merntîone-d.

"We wil stand firmilyý by thet principle wve enunciaited in
thiis city, eletven ytaus ago -nm- that our tariff should be
su framed( andl consitently maýintatine(d as ta transfer ta the
workshops of auir Domninion the maniiufaictuire of many of the
goods e, il-, ixnpcit fromr other caunitrie-s."

.%,r. G;Oulay ssete thiat the United Status tariff revi-
sion conflrmecd himn n ther belief thait Canadla macle no mis-
tAeý inii-ejrctinig tlu et irt)rity agreemenvrt of toit.

Rates wII Approxlmate Oanada's.
And conltininlg said :-"tle swine, pulp, paper worth

t1p ta 2,"' cents a pound, dressed lumber, staves and coke
w1il-aIl enýter the Vinited( States duty free, subject ta favorable
interp)retation, fishi, coal andl wheat \will aLlso be f ree; even
uinder tht- miot untfaivimaleý initerpre-tation of whiich the food-
stuif sche-dule is capable, wýheat will be subject ta a duty of
zo cents only, as against 25 cents ait present, while on fruits
therc %%111 be mnaterial reductions

,-hî-, iii.ian' I 1 ~, ,. toînTmon manufacture on which
thte l*niýted St;ates dutývs are, still higher than our general
tariff, and even miore dîisproportionate in relation ta aur pre-
fi-rential tariff. The, mosî thait can be said of her new aver-
agze rate af duty is that it will now appraximate Canada's."
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BUJILDINC VESSELS IN CANADA

"The feasibility of building in Canada all or any of aur
vessels that shall constitute aur contribution ta the defence
of the Empire is a matter which should be left for experts
to decide," said Mi. R. S. Gaurlay, in bis presidential ad-
dress ta the Canadiani Manrufacturers' Association. "That we
could build themn goes; without saving,"1 he added, '1were thP
question af cost to be Ift out of consideratian. Certain it
is, tolo, that we will neyer have in Canada naval shipvar'ds
worthy of the name unless, we sonietime malce a beginningz,
and 1 am sure I ami right in crediting vou all with a des;ire
to see out country ofsssda such equipment rit the earhiest
practicable date. In those industries with which 1 am famil-
,jar, however, the s.afe and logzical developmient iS usually
from smaller to, greater thinzs, and for this renson 1 am. con-
strained tu believe, that Canada would be wise toa content itself
with the building af smaller vessells and other WaOr intcident
thereta as a commencement leavinz t<i the niavl yaird, af
F.nzland for the time being the tasit of providing -the~ ships3
that shahl proclaini us a nationV'
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FOX FÂRMING FINANCE

Prince Edward Island Absorbed in Making the Black
Sniff Dividends

A rieturn prepared by Nir. J. E. B. McCready-, of
Iottctowîî, shows that the total capitalizations of the fox
panies incorporated by special acts of the Prince Edwar
land legisiature and by letters patent amnounts tu $8,4o

Two other companies, the Silver Fox Ranchin&g li
pany, of Aiberton, and the Tuplin Comipany, are not inc
in that amount, one being incorporated in Massacbusett
the other in Nova Scotia. Their addcd capital would be 1
cool, making a total capitalization of the companies char
clown ta August 12, to be $g,ooo,ooo. Besicles these
panies there are over 12o ranches flot ownecl by char
companies.
What Government Figures Show.

Statistics in process of compilation by the provincial[
ernment and flot yet madle public show the follWýing tes

Total number of fox ranches in Prince Ed-
ward Island .... . . .. .. .... 3

Total number of foxes in captivity .......... 24
Old silver blacks... 6.
Young silver blacks .......... 6

TIotal . . . . . . .. . . . . . .

Old patches ............................... 22

Young patches ........... ..... 2
Total .. . . . . . . . . . . . . . . .

Olcl reds................ ......... ........ »3
Young reds.. ............................. 24

Total .. . . . . . . . . . . . . . .

Old cross . . . . . . . . . . . . . . _
Young cross .......... .. ...

Total . . . . . .. . . . . . . . .

Old unclassed ......... ..... .
The sworn valuation of the young foxes this y

$3Ô555 This valuation when complete will p«ro
reach $3,700,000, or something over $î,ooo for 'vg'r> d;
the year.

Foxea In CaptIvity.
An estimated valuation of ail the foxes in captivity -

be, at a moderate price:

642 aId silver blacs at $7,500 each .. $,15
683 youi)g silver blacks at $6 ,ooo each . -- . 0,o
1,155 other grades at $t5,ooo each ... 115

Total.........................968o

Addc the value of ranches and the total value of th~
dustry is easily over $bo,ooo,ooo.
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DISPOSITION TO PAY DESTS

"The C,.nadian West has given us the brsi wha
the Dominion has ever seen, and there is a getxeral
sitian amnongst ail classes of people ta pay thecir debtsi
Sir Edmund Walker ini an interview at Montreal.

"The wheat crop, together with a splendid yield of
cereals throughout the West, wîll act as a saving clau
the financial situation. The country certainlY Over-borr,
but that is a matter about which the people do not li
be tolcl, yet the fact remains that if we had rot done a,
amount of borrowing we would have been spared th,
recent financial depression ail over the Dominiion.-

WESTERN TOWN PAID HICH, FOR FUNSg

The financial s traits due ta derarý money is illutat
the recent experience of a recognized western muni.i.
which, ta Dav off expiring loans, could, ordinarily, ha
so by easily barrowîng at 454 per cent.* It delayeddia
hopinir the mnarket would improve-î says .a Windermer

The muniripality in question is now comrpelled t
one-year five per cent. notes ait Q2, repaying thern at
one year's tim e. The accommoda tion thus cost 1 e

Sorne' Canadianconcemns have successfuly apel
Briih supporters 'te'agree to delay'thie pafment
until tfie times mend pernbinently.,


