
13. THE XONE~

corn, clover and the feeding grains.
;e sections for two more generations
strong line of moral credit."
ý, which investigated conditions in
Lnd South Dakota, Iowa and Wis-
Lt proposais to, establish ini America
as the co-operative credit societies
Denmark, Italy and elsewhere were
specially if it be kept in mind that
34 the present banking laws would
r farmers to secure loans on, short-
isively as seemed needed. Any pro-
a plan which had been created in

iade to meet their conditions, should
ýpicion, said the committee.
n banker, who for many years bas
experienced both in the States and

tions of bankers and farmers, thinks
Df the wrongs about which the grain

Lare complaining, will soon right
i the growers do their part. He can

prevailing rate on real estate boans
ýiver Val ey was io per cent., and
's were paying 2 per cent. a mnonth
accommodation at the banks. This

:hrough natural means and without
'rttrouble, says the banker, in

TARY TIMES 371

ICITY MONEY FOR LOANSI

The city of Calgary may regret the proposed policy
of loaning its funds on mortgages to local applicants.
Many cities have lived to regret the pernicious system
of bonusing ne* industries, beçause it is bad business.

The loaning of civic moneys on mortgages is flot
good business. It bears the earmarks of future trouble.
Municipal funds are a public trust. A public trust should
keep out of spheres where risks, great or small, are
involved.
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