
T.ÈIE COMMERCIAL.

The New. Englsh Bankruptoy Bill.
A imemorandin sliowinig tic generaI effect of

the changes iu the Iaw proposcd b)y tito uow
flaikruptcy bll lins hecen imeud by theo Britisht
Bloard of Tracie. Tite mctnioraudîîîin bears ott
the outlinc of the bill wilicl lins already liceli
puiblishil. One0 of the, featureb of the bill is
that ovcry debtor against wholic a reccivfsg
orter is made is to bc ptiblicly exaîincid iii
court as to biF, conduet, dcaliîîgs ani propcrty.
The officiai recciver is to take sucli part iii the
exainination as the Board of Trade direct; tige
creditors iiiay aiso put questions, and tho
dicbtor is to be bound to angswcr ait questions
which may be proporly put to Min.

For the acccptanco o! a composition or ir-
ranigement there nitist bc a prelititinary rcsolu-
tien by a niajority iu nunilier anti thrcc*fourtlîs
lit valne, and a subsecjuent coiiliriiiîg resolu-
tien by tle saine niajority, wlîiel imist not bc
passed until the debtor's publie ecaîination s 1
concluded, nor until thero lias been circîîiatcd
aniong tlîe ereclitorâg & notice statiiug the ternus
of the proposai, and a report of the officiai c-
eciver thereon.

Tite Board o! Trade arc to appoint stîcli regis-
trars of o! conîîty courts uot liaving baîîkrcîptcy
jurisdiction, higli Lailiffs, or otlîcr persons, as
they tlîink lit toe f icial reoei% crm of debltorii'
estates. These receivers are to bie attaclîcd to
ecdi court, but will act undiier tlîe go'îiral nu-
tliority of the Boardl of Trade. The- duties of
ain officiai recciver arc gczîerally:

(1) To protect the interests of tige geceral
publie by iîîquiiriîîg into, expositig and provid-
idIg for the punisient of fraiidulent and reck-
lms trading or cuilpable extravagance.

(2) To protect the interest ý o! the credlitors-
at an early stage o! the proccedingd by obtain-
iîig and giving tîteni tho information, witliouit
whichi tlic-y are lieipicss, anti u hici experience
shows thiey are unable to obtaiii for tijein-
selves.

(3) To oct as interina receiver of tîte batik-
rupt7s t tate pcnding the oi)poitiiilnt of a trîîs.
tee, und ims maniager whe i 110 pecial mianager
is appouîted.

Every truîstce is to ]lave lus atccomîits audited
tiot less rlian twice in ecd year by tige Board
Trade.

Immigration.
Tite tide o! immigrationi liassnow fuily set i,

a ic aIreauiy s.yrcrai thoîisaîids ]lave set foot ont
c,ur ]and and cntercd actively into the tas9k o!
deveiopiug the resources o! the fertile soit o!
Mlanitoba aîd tlîe Nortlî-west. So fuir the blk
of immigration lias beî front the ohier Pro.
viaces of the Domiinioni, but tliere ]lave aiso
1been quite a iumler front across the Atlantic.
The spring opcniîîg se far lias becîî vcry favor-
able for thicir receptioti, auîd tlîey ]lave not licou
calcd uponi to face auiy of tlîe stormy wcather
which those %vito caie in early a year ago Iiad
ta contcrgd witli. Thiis year the position o! tîte
immligrant is vastly imnproved over thiat o!
twevct months aige. The railway i.--.% carrnes
him te within a few muiles at tîte inost o! the
section in whiclî lie iuteîids to seule, aniu tlîe
delay and expense zttendat. upou long trips
with homse or ox teamn overland are donte away
witlî. Ample provision lias also bioua madle iii

tle way o! proving couifortable .juarters iii
fininigralît Blieds for thiose %vite (Io liot oÀtre to
ueuir hîeary Ceendituire lu liotel hisl. So

great ivli ])o the rushi that it wui tax tint citer-
gies o! tlîe survcy pa:rtieir to kecp tit w iti the
denaîud for land. Onie very gratifyiîig fciutuiro
P tlîat tloge wdîo have conte sceni i-cil satis-
lied %% itit the prospects tlîat ire beforo thli',
anda go to xeork witlî a Nvill ami ulterinîiîatioîî
wlîici Catnot fait to lie accolipaîliedl li sie-
ces%.

Business Tralinig,
lit titis age o! tige world1, wrhcil lie %%lio cîîtcri;

iîito aîîy isiicus spccîlatioîi li to face
stroîîg andi kecîs conipetitioun at tovcry huaîd, the
iecsgity for tiiorougl bustijiasb traininig is iii-
perative. %%'e %'.ere very îîîîîel pieased %% itlî a
visit to leatoiî & Liîidsay's Butisiticss college iii

this city thîe other day. Thiis establishmienit
supplies a nioli iieeded Waiit iii Our edlicational
systein. Otîr reguilar scliool, systenit le togoproc
to rugi imîto a cass o! cducation sucli as chuss-
les, etc., wliich, althiglî very wîcIl iii tlîcir

ti, re relly of no actuni, benefit to hmt vhio
clocs îlot aspire to a profcssioîîal career. A
souuic businicss cdiuatioîi is o! iiîuch mîore liii.
portance to thie iiajority of the 4yontlî o! ouîr
country. M'îhcsrs. Eaton & Linidsay have large
and airy prentises on th-i tîtird flat of Hlagravea
Ilock on Mahin street, w% hidi thîey have fatcit
up witiouit regard to exlietse. Tite traininîg la
tliorouglily practicai, the reguhlar routinie o! ov-
ery day buisinîess beiug goîio thîrougli uïthî iii

the college as thioroîgliy as iiiactual liec. Those
,.vio inay desire efficient, set-vice iii tlicir book-
h<ecpiiig departineits cannot dIo lietter tfiali
îîîakc iniîuîiry at tie colhege.

Moose Jaw.
Wc are giad to cirouicie thiat tlîis beautiful

tou% n ig at iast rcciviîîg tlîe fanie anid poiuilar-
ity it deserves, as exeinîphWied by tînt immenîcîse
rush o! btorekcepers andi farmers- to that point.
Tite geograplical position o! NMoose Jaw is stîch
as to -îlstire its future as a railway cetiter, wliile
the fact of its beiîîg tlîe cetI of a railway divis-
loni anti iecessttiiig the residcîîce pcnmaaiintly,
o! skiiled iiieuhianics aiid railroa(l men (tie
riglît class to liuiid a, honte) will stili assist iii
its suppoît. Aircady the C. P. R. have fi-
isglied a 12-stall rouîidhoîse aîîd a 550-fcet ceai

shî.,bescls the bildng. ature las done
miore for 'Moose .aw thaî pcrhiaps aîîy othier
place oit tîé inain Une wvest o! Wituipeg, by
giviiîg lier a mîost beziîtiftil te%% n site, surroîiîid.
cil ly songe of the finelt farin landl ii the
Noîthu-wvest Trnitory, vitli ant abîîndance of
excelleiittrater, suppiied by the Aloose J&w
aîid Thunuder Creeks. Tite MooseJaw is wood-
cd by inaple, j, hli, poplar anti wilow, and ont its
hauks arc to be foiuid very qupcnior cla>' amuI
atuistotie, anid a nioveniemit is being miade to-

ward the utilizatioti o! tte wvater as a poiver to
be ieas,cl to îîunutfocturers. The groiwtho!thie
towvn lias coliielaced nt the é9tation, and is
goiuig nortliwest, i. e., priiicipally on tic niortx
liaîf o! S,ctioiî 32, anîc selling 80 fat tîtat; it
wvili lie iýecessary for the companý mon 'te sur-
vey another section for town purposes. Tite
atirrounding land is clay ]soin of a roiîing lin-
ttre and fredj from stone, sutitable for the maie-

iîîg of ste-ani plows, heiîig éohld of lîomniocks
andi mot inclini-I te baire in dry weatve. Tint
lia> landus andu shieitcred spots oit the àNoose
Jitw% anid Bîîffalo Lake aflom-d capital chiances for
stock rmising.- -Cor.

-- ---.

WlINnIPEG kOKEY MARKET.
'l'le striaýgcîicy ý* tlie inoney market is abat-

iîîg te o e-îl extcnt. but progrc8s iii thutit dirce.
tiou i% dt-cidedly slow. Tite hitavy failares&
tîmat have takien place iii Meîitrcal anti otlier
castent cities have liait the cffct o! inakiiig tme

Jageucies ot batiks, wvhost hîeacjuîarters are iii

the oh! 1>rOVilccI3, very couiservative, iii thucir
j dcalings. Tlîcy do not rare as a rate to open
uiew accolilts, but coîîtelît thiezuseives with
looking closel>' after thiose ahready on1 tueur
bookcs. Tliere isti oideaednailfor
nioîiry, a, a good deuil o! paper lias yet te la
rciiewed .. part 01n iiatuinity. ilates o! dis.
cotint ]lave îlot chaiiged. Tlîo best giltedgeh
paper cailiot be discouîited at hess tan 1) or 10
per cenit; aîîd ordinar>' at 10 te 12. It la ci-
pected, luowever, tliat a wveek or two more w-it
briîîg about a manch casier feeling iii the mouiey
iia'-ket. 'lli cash wirili w-ll hc lirouiglit lito
the country b)y imnmigrants, tlie x-eturn of the
huiiuberiiieîi frontî the wvoods and tlîe coîninec-
nient o! railway construction and geuicrai buîild.
ing operatious througlîoit the counitry illh ail
tenid to go far towards iiiauiguirating ainore easy
stato o! affairs.

Moue>' for reai estate puirposesc is stili liard te
get, anti private tenders charge pretty hîigh
rates for accommllodlation in this respect.
Tweive nuit five per cent, andiceoen hlghier, are
the gruliîig figures for mney thus obtaitncd.

WINNIPEG WIIOLESALE MARKETS.
Silice our bast report the trying foîîrtlî day ef

April lias passcd saisI>' over, and tho resuitsg
have heca ait agr-etabie suirprise ta ai imtcrest.
cd. Tite proportion o! paper met lias heea
inuicli ili exccss o! tlîat o! the prev-ious îîîoîtlî,
w-hile even sîîîaîl reinittances towards openî ac-
coulits have becoune ninhil more frequcent anm(
iuneroits duriiig tlie past week. Sice the

fouirtl the uhiole cotmmercial comîiunity o! thet
N£\ortliî.west lias breathil, mole !reely, anti the
opinion i 1511w geiierai thiat tlîe worst tug lu
over, aîîd thiat; a pcriod o! traite prosperity lias
agalîl been cîîtcred upoîl. Thîe feeling, Itou-.
eve-, docs nlot reach exultation, and tic whol-.
salie dealers o! tlîe city have evidently deter-
inicd uîpoîî condiicting the trade of the coting
season thiorcuglîly upoti cons'-rvatize princilples.
A cauitious inquiry before opcîîing wltl i c
bîoues s anow s'encraI, o.îd the- overstockiag
-vlîicli took place durlng ho paigt winter, %vill
not bu repeatcd if thc local w-holesale men huave
the control o! the Nortl--wcsteirn trade. Thent
are a fewv branchies whicli have notas ye.t sîiared
mnuc i n the ge..arl improvemeat, but evtrn la
these tliere is a muieli iniprovcd feeling and
hIopefill indicationis.

Tite rush ia 4his lne o! business mn>' be sald
to be in full biast. There have been heavy shp-
ments te the country duning the weck aicegnt-
iDg to over thirty cars o! aIl classes o! impie-
monts. Tite feeling of biioyancy lias been in
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